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| “THIS D'EE:D OF TRUST is made and entergii into by and between the undersigned
JEFFREY S. THOMPSON AND PHYLLIS A- THOMPSON, HUSEAND AND WIFE

residing in ,SKAMANIA . — i County, Washington, as grantoz(s), herein
- called “Borrower,” and the Farmers Home Administration, United States Department of Agriculture, acting through the
_State Director of the Farmers Home Administration for the State of Washington, whose post office address is Room 319
Federal Office, Building, 301 Yakima Street, Wenatchee, Washington 98801, as trustee, herein called “Trustee,” and the
_ United States of - America, acting through the Farmers Home Administration, United States Department of Agriculture,
as beneficiary, herein called the “Government,” and: =
WHEREAS Borrower is indebted 1o the Government as evidenced by one or more promissory note(s) or assuinption
agreemeri(s), herein caltled “note,” which has been executed by Borrower, is payable 10 the order of the Government, au-
thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Bortower, and is
described as follows: . ] , '

‘ Annual Rate Due Date of Final
Date of Instrument Principal Amourit of Interest < Installment

Sovares 7
FEBRUARY 1987 $34,700:00 EBRUARY &/, 2020
: ,FEBRUARY51987 8,800-00 9% ' UARY ,ssl,hzozo

[4

The note evidences a loan to Borrower, and the Government, at any time, may assign {he note and insure the payment

thereof pursuant to Title V of the Housing Act of 1949, or any other statutes administered by the Farmers Home Admin-
_istration;

Tt is the purpose and intent of this instrument that, among other things, at all timies when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument _
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of

- the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity deed of trust
to secure the Government against loss under its insurance contract by reason of any default by Borower; -

And this instrument also secure the recapture of any interest credit or subsidy which may be granted the Borrower by
the Government pursuant to 42 U.S.C. §1490a. . : o . : :

NOW, THEREFORE, in consideration of the loan(s) Borrower conveys and warrants to Trustee the following described

property situated in the State of Washington, County(ies) of SKAMANIA Y

which said d'e’sc!ib"ed ‘real property is not-used principally for agricultural or farming purposes:

FmHA 427-7 WA (Rev. 5-23-83)
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" LOT 1 OF ROSENBACH'S CORMER_ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND

"OF RECORD IN BOOK "B" OF PLATS ON PAGE 40, RECORDS OF SKAMANIA COUNTY, WASHING-
- Tm' - _ . ) i» B . ) - . V i ‘ -

together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
" profits thereof and revenues and income therefrom, subject to the right of the Government to collect and apply the same as
provided 'in Covenant (24) thereof, all improvements and personal property now or later attached thereto or reasonably
: necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers, or capreting

purchased or financed in ‘whole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and all
payments at any time owing to” Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of any part

_ thereof or interest therein-all of which are herein called ““the property™; - ,' .
.TO HAVE AND TO HOLD the property unto Trusfee, Trustee's successors, grantees and assigns forever;
IN TRUST, NEVERTHELESS, (a) at all timies when the note is held by the Government, or in the event the Guvern-
‘mént should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and
any renewals and extensions thercof and any agreements containad therein, including any provision for the payment of an-

insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s
. agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by reason of
any default by Borrower, and (¢) in any event and at all times to secure the prompt payment of all advances and expendi-

tures made by the Government, with interest, as hereinafter described, and the performance of every covenant and agree-
‘of which are hereby incorporated herein

‘mént of Borrower contained herein or in supplementary agreement, the provisions
and made a part hereof. 3 : '

"BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS the
property and the title thereto unto Trustee for the benefit of the Government against all lawful claims and demands whatso-
ever except any liens, encumbrances, easements, reservalions, or conveyances specified hereinabove, and COVENANTS
AND AGREES as follows: : - e :

(1) To pay promptly when due any indebtedniess to the Government hereby secured and to indemnify and save harm-

less the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all iimes when the note' is held by an insured holder, Borrower shall continue to make payments on the note to the Govern-

ment, as collection agent for the holder, " _
" (2). To pay the Goyeinment such foes and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration. )
(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
~ assessments, insurance premiums and other charges upon the morigaged premises.

(4) Whether or not the rote is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable by Borrower to the Goyernment without demand at the place designated in the latest note and shall be secured here-
by. No_such advance by the Government shall relieve Borrower from breach of Borrower’s covenant (o pay. Such advances,
with interest, shall be repaid from the first available collections received from Borrower. Otherwise, any payment made by
Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the Government

L

determines. s , , . 7 I _
{6) Touse the loan evidenced by the note solely for purposes authorized by the Government.
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(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining

1o or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without |

" demand receipts evidencing such paymerits.

"~ (8) To keep the property insured as required by and unde'r'insllrance policies approved by the Government and, at

. -its request, to deliver such policies to the Government. -

9 "To maintain improvements in good repair and make repairs required by the Governmeﬁt; and not to abandon the

property; o cause or permil waste, lessening or impairment of the secusitly covered hqreby,or,wilhont the written consent

= . of the Government, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necéessary for .

ordinary domestic purposes. L _ . . .
~(10) TFo comply with all laws, ordinances, and regulations affecting the property. _
(11) “To pay or reimburse the Government for expenses reasoriably recessary or incidental to the protection of 1he lien

-"and priority hereof and to_ the enforcment of or the compliance with the provisions hereof and of the note and any supple-

“mentary agreement (wheth

. ‘subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or {0 the lien or any benefits

et before or after default), including but not limited to costs of evidence of title toand survey of

the propeérty, costs of. recording this and other instruments, attorneys’ fees, trustees’ fees; court costs, and expenses of ad-

_vertising, selling; and conveying the property. : . ,
(12) -Neither the property nor. any portion-thereof - or interest therein shall be leased, assigned, sold, transferred, or

encumbered, voluntarily or othgg\"fi_sé;"Withour the written consent of the Governmeni. The Government shall have the sole
‘and exclusive rights, as beneficiary hefeunder, including but not limited to the power to grani consents, partial releases,

hereof_=_= - P . Wi =

(13) At-all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-

:'errlanls and agreements contained:he,rgiifi or in any supplemmentary agreement are being performed. )
- (14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt

. évidenced by the note or any indebtedness to the Government secured by this instrument, (b) release:any party who is

- note or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by -
“  the Government-whether once.or often-in exescising any fight or ‘femedy under this instrument, o otherw

liable under the Tiote or for the débt from liability to the '(_‘})overmngm; (c) release portions of the property and subordinate
its lien, and (d) waive any other'of its rights under_ this instrument. Any and all this can and will be done without affecting

{3

*the lien or the priority of .this instrument or Borrower's orany other parly’s liability to the Government for payment of the

L

applicable law, shall not be a waivei Of or preclude the exercisg of any such rightor remedy. .-~

ise afforded by

- (15) If at any time it shall appear 1o the Government that Borrower may be able to oblainra loan from a responsible |

cooperative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
- rower, will, upon the Governmeént’s reéquest, apply for and accept such loan in sufficient amount to pay the note and any
indebtedness ‘secured hereby and to pay for any stock necessary to be purchiased in a cooperative lending agency in con-
nection with such loan. y e L ) o
(16) Default hereunder shall constitute default under any other real esiate, or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Borrower, and default under ar?)\f\such
other security instrument shall conistitute default hereunder, : L h
(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, os should the parties named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be declared a bankrupt or an insoivent, or make an assignment for the benefit of creditors, the Govern-
~ ment, at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indebted-
ness to the Governmeént hereby secured immediately due and payable, (b) for the account of Borrower incur and pay

_ reasonable expenses for repair or maintenance of and take possession of, operate or rent the property, () upon applica-
. tion by it and production of this instrument, without other evidence and without notice of hearing of said application,
~ have a receiver appointed for the property, with the usual powers of receivers in like cases, and (d) authorize and request

“Trustee to foreclose this instrument and sell the property as provided by law, =
~ o {18y AU the requesi of ihe Government; Trustee may foreciose this instrument by advertisement and sale of the pro-
perty-as provided by law, for ‘cash or secured credit al the option of the Government; and at such sale the Goveérnment and

- its agents may bid and purchase as a stranger; Trustee at Trustee's option may conduct such sale without being personally

present, through Trustee's delegate authorized by Trustee for such purpose orally or in writing and Trustee's execution of a
_conveyance of the property or any part thereof to any piirchaser at foreclosure sale siall be conclusive evidence that the sale

was conducted by Trustee personally or through Trustee’s delegate duly authorized in accordance herewith.. .
(19) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses

-~ incident;jo enforcing or complying with the provisions herecf, (b) the debt evidenced by the note and all indebtedness to the
. Government secured hereby, and (c) any surplus, less the clerk’s file fee, deposited with the clerk of the superior court of the

“* rower owing [0 or insured by the Government,

county where the sale took place. In case the Government is the successful bidder at foreclosure or other sale of all or any
part of the property, the Government may pay its share of the purchase price by crediting such amount on any debts of Bor-
in the order prescribed above. o o
- S S : R )
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{20) All powers and agencies granted |nq||s instruent a ged with an romecrzst and are irrevocable by dealh or

-otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

(21) Borrower agrees: that the Government will not be bound by any present or future State laws, (a) providing for
valuation, appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency
judgment or limiting the amount there or the time within which such action may be brought, (c) prescribing any other
statute of limitations, (d) allowing any right of redempucm or possession following any foreclosure sale, or (¢) limiting the
conditions which the Government-may by regulation impose, including the interest rate it may charge as a condition of -~ -

..appioving a’transfer of the property to a new Borrower. Borrower expressly waives the benefit ‘of any such State law. Bor-
rower hereby rehnqurshes ‘waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy. :

(22) If any part of the loan for which this instrument is given shall be used to finance the’ purchase construction or
repair of :property 1o be used as an owner-occupred dwellmg (herein : cal]ed ‘the dwellmg *) and if Borrower intends to sell
or rent the dwelling and has obtained the Governmerit’s consent to do so (a) neither Borrower rior anyone authorized to act
for Borrower will, after réceipt of a bona fide offer, refuse to negouate for the sale or renlal of the dwelling of ‘will otherwise .

- make unavailable or deny the dwelling to anyore b because of race, co]or relrgron ‘seX or nauonal ‘origin, and (b) Borrower
recognizes 3s illegal and hereby disclaims, and will not comply wnh or altempr to enforce any restrrctrve oovenants on 1he
dwelling relating to race, color, relrgron sex of national origin. " -

(23). This instrument shall be subject to the present regulauons of the Farmers Home Admmlstratron and to its future
_regulations not inconsistent with the express provision | hereof. :

(24) Borrower hereby assrgns to.and confersupon the Goyemment the power to collect the rents, issues, profits, and
income of the property; reserving to Borrower the right 10 collect and retain same prior to any default hereunder The Gov:
ernment may apply said rents and_other income on the loan on any mdebledness secured hereby in any order it may deter-
mine and without regard to the adequacy of security. for same.

(25) Notices given hereundu shall be sent by certified marl unless olherwrse requrred by law, addresxd unless and
S until some “ather address is desrgnated in 2 notice so given, in the case of the Government to Farmers Home Admrmslralron,
S —___United. States_Departinent_of_Agriculture, _Wenatchee, ‘Washington 98801, and in the case of Borrower to Borrower at the

~ address shown in the Farmers Hothe Admmlslra(lon Fmance Oﬂ‘ce records (whicir normairy will-be t..e same 3s. the.post
'ufﬁLc address shown above). = " i

_(26) Upon full and fi nal: paymenl of all mdebtedne:s herehy secured and the performance and discharge of each and’
¢ every, condition, agreenient and obligation, contingent or otherwise,.contained herein or secured hereby, the Government
- shall request lruslee to ‘execute and deliver to Borrower 21 Bomrower's above pust-office address a deed of reconveyance of

the property’ within. 60° days after written demand by Borrower, and Bormwer hereby waives the benefits of all laws re-
: quumg carlier execution or deh\ery of such deed of reconveyance.

CHI any provision of this mslrument or application thereof to any person or circumstances is held mva!rd such
rnvalrdn) will fiot affect other: provisions or applrcauons of the instrument which can be given eITecl withoui lhe invalid
provision of apphcalron and to lhat end the provisions hereof are declaged to be severable

z n i < . N p .
WITNESS the hand(s) of Borrower thiv/__Z_ _ day of __FEBRUARY 1987

L., A:ﬁﬁm\« DS

PHYLL S A- THOMPSON

STATE OF WASHINGTON

: ACKNOWLEDGMENT
COUNTY OF __SKAMANIA

On this day personally appeared before me the within-named JEFFREY_S- THOMPSON AND

_PHYLLIS A- THOMPSON

,t0 me known to be the individual(s) described

d foregoing instrument and acknowledged that _._TH;EY_ signed the same as ﬂ

day of FEBRUARY .19 8_7_

(e, ey

Notary plidlic in anll for. the State of Woshington,
4 - -

Residing at % Jm7f (/{}"C :
MY comrssron EXPIRES: /’/J —f5
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