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T L DEED OF TRUST ’

[}

bﬁTEDi‘ January, 30 1987

'.;gsfwggﬁg RiCharfl'D. and Leslie -Davis, Husband and wife.

‘ '("Grantor.")
;, ,j\ND: o Clark County School E‘mplpyges Credit Union  Beneficiary (“Credit Union,”)
[ AND: __ Glark County Title Co. | | (“Trustes.")

. Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor’s right, title, and interest in and 1o the following described real property {the Real
“Property”), together with ail existing or subsequently erected or affixed improvements or fixtures_ : :

'-A_llr !:hét_ p;)i:tion of the-Ndrth 438 feet of the Southwest Quarter of séction 29, Township 2
- _ngrth,f Rahge 5 East of the Willamette Meridian, Skamania County, Washington. lying Westerly

of the cén_terf line of County road No. 1108 designated as the Skye Road. _

S o | : - B % - Ind:xad. ir

G:rgnto‘r presently assigns to Credit Union (also;known as Beneficiary) al! of Grantor’s right, title, and interest in and to all rents, revenues, incomie, issues, and profits
_ (thie “Income™) from the Resl Property described above. : - - ' B :

. Grantor grants Credit Union a Uniform Commercial Code security interest in_the lncome and in all equipment, fixtures, furnishings, and other articles of persoﬁal
~ property owned by Grantor, now or subsequently attached or affixed to the Real Property described above, together with all accessions, parts, or additions to, all
- replacements of and alf substimtiong for any of such property, and together with all proceeds {inciuding insurance proceeds and refund.of premium) from any sale or
= other disposition (the *Personal Property’’). The Real Property and the Personal Property are collectively referred to as the “Froperty.”* - = -

_.. [Check if Applies) ' ' ! :

There is a mobile home on the Real Property, which is covered by this sécurity instrument, and which is and shali remain:
"(Please chack ¥ which is applicable) ) g o

Personal Property
Loe : ————-Real Property
*‘Grantgr has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a debt to Credit Union in

the principal amount of S,_:—_%zrh_/g'l'fﬁs amount s repayable with inleregt in accordance with the terms of a promissory rote or other credit agreement
given to evidence the debt, dated ’

.- The term *indebtedness' as 'used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as described in the note or
- .credit agreement, plus (a} any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credit
- Union or Trustee to enforce Granior's obligations hereunder, with interest thereon at the Note rate.

.. The promissory note or other credit agreement describing the repayment terms of the Indebtadness,
j or substitute for the promissory note or credit agreement originally issued is referred 1o as *‘the Note.”'

= The term “"Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any such Borrower on the
Note. Any Borrower who cosigns this Oeed of Trust, but does not exacute the Note: (a) is cosigning this Deed of Trust oni
interest in the Property to Trustee under the terms of this Deed of Trust: (b) is not personaily lable under the Note ex
and {c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear,
; or amendments with regard to the terms of this Deed of Trust or the Ngte, without notice to that Bo
that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property. B

- This Deed of Trust secures (check if applicable):

Lk A revolving line of credit which obligates Credit Union to make adva
" with the terms of the credit agreement and this Deed of Trust. - :

and any notes, agreements, or documents given to renew, extend

‘
release any collateral, or make any other accommodations
rrower, without that Borrower’s consent and without releasing

nces to Grantor until the credit agreement is terminated, so long as Grantor complies

5 D A note under which the final payment of principel and interest will be due on or before

- N4
0 Indebtedness as defined above includes, in addition to the principal amount specified above, an
to Grantor, together with interest thereon. ’

The rate of interest on the note is subject to indexing, adjustment, renewal, or renegotiation.
- - 1. Payment and Performancs. 1

y future amounts that Credit Union may in its discretion loan

. Grantor shall pay to Credit Union all amounts secured by this deed and security agreement as they become due, and shall strictly performi alt of Grantor's
" obligations. ’

- 2.7 Pomsession snd Maintenance of the Property.

Union. Credit Union shall consent if Grantor makes arrangemants satisfactory to Credit Union to replace any improvement which Grantor proposes 1o remove with
" one of at least equal value. “Improvements’ shall include all existing and future buildings, structures, and parking facilities, - ’ . o
© oo 2.5 Credit Union's Right to Enter. Credit union and its agents and representatives may enter upon the Property at all reasonsble times to attend to Credit
Union’s interest and to inspect the Property. - . - o : . T - . -
“ - 2.8 Compliance with Governmentsl Roquirements. Grantor shall prompily comply with all laws, ordinances, and regulations of al{ governmental authorities
~ applicable 10 1the use or occupancy of the Property. Grontor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
* proceeding, including appropriate sppesls, so long as Grantor has notified Credit Union in writing prior to daing so and Credit Union’s interest in the Property is not
_ieopardized. Credit Union may require Grantor to post adequate security [reasonably satisfactory to Credit Urion} to protect Credit Union’s interest. : -
© - 2.7 Duty of Protect, Grantor shall do sil other acts, in addition to those set forth in this section, that from the character and use of the Property are reasonably
_necessary 1o protect and preserve the security, Coe ) ST - - - - N -
. 2.8 - Comstruction Loan. If some or all of the proceeds of the loan creating the Indebtednets
- ment on the Proparty, the improvement shall be completed within six months from the date of th
.-and expenses in connection with the work, ) 7 - - -
- 3. - Tanes and Liens.. .- - o ) o .
"o~ 3,1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments
. when due ail claims for work done on or for services rendered or material furnished to the Property. Grantor shall maintain the Propesty free of any liens having
* priority over or equal to the interest of Credit Union under this deed, except for the lien of taxes and assessments not due, except for the priar indebtedness referred to
_in Section 17, and excépt as otherwise provided in Subsection 3.2, - : - o ’ .
2 3.2 Right to Contest. Grantor may withho'd payment of any tax, assessment, or claim in connection with a good faith di
as Credit Union’s interest in the Property is not jeopardired. If a Lien arises or is filed as a result of non
-if a lien is filed, within 15 days after Grantor has notice of the fifing, secure the discharge of the lien
-bond or other security satisfactory 10 Credit Union in an amount sufficient to discharge the bien ply

. result of a forectoture or sele under the fien. -

is 10 be used 10 constrisct or complete construction of any improve-
is deed and security agreement and Grantor shall pay in full all costs

levied against or_on account of the Propeérty, and shall pay

h dispute over the obligation to pay, o0 long
nonpayment, Grantor shall within 15 days after the Hen arises or,
of deposit with Credit Union, cash or a sufficient corporate surety
§ any cOsts, attorneys’ fees, or other charges that could accrue as a
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3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessme.

. county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the Property. .- - .
- 3.4 Notice of Construction. Grantor shall notify Credit Union at feast 15 days before any work is commenced, any services are furnished, or any materials are
supplied to the Property if a construction lien could be asserted on account of the work, services, or materials, and the coit exceeds $5,000 (if the Property is used for

- nonresidential or commercial purposés or $1,000 if the Property is used as a residence). Grantor will on request furnish to Credit Union advance assurances sstisfactory

- to.Credit Union that Grantor can and will pay the cost of such improvements, " N S - . .

3.5 Tax Raserves. Subject to any limitations set by applicable law, Credit Union may requiry Borrower to maintain with Credii Union resesves for payment of
taxcs and sssessments, which reserves shall be created by advence payrment or monihly payments of a sum estimated by Credit Union to be sufficient to produce, at
+least 16 days before due, amounts at least equal to the taxes and assessments to be paid. If 15 days before payment is due the reserve funds are insufficient, Borrower -
i shall upon demand pay any deficiency to Credit Union. The resérve funds shall be held by Credit Union as a general deposit from Borrower and shall constitute s non-

interest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the taxes and assessments required 1o be paid by Borrower as they -
ecome due. Credit Union does not hold the seserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the taxes and assess-

nts and shall authorize the sppropriste

ments sequired to be paid by Borrower.
" 4. - Property Demage Insurance. : . : : i : . : -
- 4.1 Masintensnce of Insurancs. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a replacement
- basis for the full insurable value basis covering all improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with
'3 mortgagee’s loss payable clause in favor of Credit Union. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable 10
" Credit Union, Grantor shall deliver to Credit Union certificates of coverage from each insurer containing a stipulation that coverage will not be cancellad or diminished
without a minimum of 10 days’ written notice to Credit Union, o - : ’ - : : : =
: - 4,2 Grantor's Report on Iniursnce. If the Property is not used as Grantor's residence within €0 days after the close of its fiscal year, Grantor shall furnish to
. Credit Union a report ori each existing policy of insurance showing: - : - o - ’ .
T2 77w {a) ".The name of the insurer; T
Ab) the risks insured o
- {c) : the amount

he policy; - = - - - - .-
. {d). the Property insured, the then current replacement value of the Property, and the manner of determining that value; and
27 . .{e) the expiration date of the policy. : : : .
Grantor shall, upori request, an independent appraiser satisfactory to Credit Union determine the cash value or replacement cost of the Property.
.. 43 Application of Proc rantor shall promptly netify Credit Union of any loss or damage to the Property. Credit Union may make proof of loss if Grantor
“fails to do so within 15 days of the casualty. Credit Union may, at its efection, apply the Proceeds to the reduction of the Indebtedness or the restoration and repair of
the Property. i Credit Uhion elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in 3 manner
‘satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
. .repair or restoration if Grantor is not lefault hereunder. Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union has
" not committed to the repair or restoration of the Property shall be used to prepay first accrued interest and then principal of the Indebtedness. 11 Credit Union holds
.. any proceeds after peyment in full of the Indebtedness, such proceeds shall be paid to Grantor. - o ] | : : ) o
- Unexpi N Sale. An iexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this deed and
it held under the provision contained within, or at any foreclosure sale of such Property. - o . :

e

the period in which any prior Indebtadness described in Section 7.1 in etfect, compliance with the insurance
ch prior Indebtedness shall constitute compliance with the insurance provisions under this deed and security agree-

s deéd and security agreement would constitute a duplication of insurance requirements. If any proceeds from the
is deed for division of proceeds shall apply only 10 that portion of the proceeds not payable to said holder of the

svent the Real Pljopert;[ has I_;eéh submitied to unit oﬁﬁership bursi;ant to a Unit Ownership Law, or similar la:\_n'_fbr the
ownership of Real Property, the insurance may be carried by the assaciation of unit owners in Grantor's behalf, and the -
he assceiation of unit owners for the purpose of repairing or reconstructing the Préperty. H not 5o used by the association,

Ressrves. Subject to any limitations'set by applicable law, Credit Union may require Borrower 16 maintain with Credit Union reserves for payment
which reserves shalf be created by monthly payinents of a sum estimated by Credit Union to be sufficient to produce, at least 15 days before
ual t e insurance premiums to be paid., If 15 days before payment is due the reserve funds are insufficient, Borrower shatl upon demand pay
The reserve funds shall be heid by Credit Unignf‘a_s‘ a general deposit from Borrower and shall constitute a noninterest bearing debt
h Credit Union may satisfy by payment of the insurance premiums required 10 be paid by Borrover as they become due. Credit >
n tryst for Borrower, and Credit Union is not the agent of Borrower for payment of the ingifance premiums required to be paid

. Expenditure by Cradit Union. - - oL , . T e
e - - If Grantor fails to comply with any provision of this deed, including the obligation to maintain the prior Indebtedness in good standing as required by
" Section 17 hereunder, or if any action or proceeding is commenced that would materially affect Credit Union’s interest in the Property, Credit Union may at its option
-'on Grantor s behalf take the required action and any amount that it expends in so doing shall be added to the Indebtedness and bear interest at the rate the Note bears.
" Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the Note bears. The rights provided for in this section shall be in
ition to any ather rights of any remedies to which Credit Union may be entitied on account of the default. Credit Union shall not by taking the required action cure -
e default 50 as to bar it from any remedy that it otherwise would have had, =~ E o ' !
- 6, ; Defense of Title, - N , ,
tor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than those set forth in Section 17 orin .
of title insurance issued in favor of Credit Union in connection with the deed and security agreement.
2 Defonse of Ti Subject o the exceptions in the paragraph above, Grantor warrants and will forevers defend the title against the lawful claims of all persons.
en proceeding is commenced that questions Grantor’s title or the interest of Credit Union or Trustee under this deed, Grantor shall defend the

LU THE

-~

7. ~Condemnation, :
. 7.1 Applicstion of Net Procesds. i all or any part of the Property is condemined, Credit Union may at its election require that all or any portion of the net
- proceeds of the award be applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and
attorneys’ fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

. 7.2 Proceedings. 1f any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing aﬁd Grantor shail promptly take such
steps ;s may be necessary to defend the action and cbtain the award. o ‘

B Imposition of Tax By State. - -
8.1 State Taxes Covired. The following shall constitute state taxes to which this section applies:
(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
{b) A specific tax on a Grantor which the taxpayer is suthorized or required to deduct from payments on the Indebtedness secured by a deed of trust
or security agreement. 1 . :
“.+7 7 {c) A tax on a trust deed or security agreement chargeable againsi the Credit Union or the holder of the note sacured.
{d} A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
7° B2 Roemadiss. If any state tx to which this section applies is enacted subsequent to the date of this deed, this shall have the same effect as a default, and Credit
-Union may exercise any or all of the remedies available to it in the event of a default unless the following conditions are met:
LT {a) Grantor may lawfully pay the tax or charge imposed by the state tax and — - e
B {b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Credit Union that the tax law has been enacted.
o 9.  Power and Obligations of Trustes. : ; . ol .
= 8,1 Powsrs of Trustes, In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with respect to
the Property upon the request of Credit Union and Grantor:
B - - {a8) Joinin preparing and filing 8 map or plat of the Real Praperty, including the dedication of streets or other rights in the public.
i {b) Join in granting sny essement or creating any restriction on the Real Property.
. {c) Join in any subordination or other agreement affecting this deed and security agreement or the interest of Credit Union under this deed and security
agreement, - S - . -
- . {d) Sell the Property as provided under this deed and security agreement.
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action or
proceeding in which Grantor, Credit Union, or Trustee shall be & party, unless the action or proceeding is brought by Trustee,
.7 10.-- Dus on Sale. ’ :
.. .10.1 Consent by Cradit Union. Credit Union may, at its option, declare immediztely due and payable s!l sums secured by this deed of trust upon the sale or
-~ transfes ‘of all or any part of the real property above described without the Credit Union’s prior written consent.
= A “sale or transfer” means the conveyance of real property or any right, title or interest therein, whether legal or equitable, whether voluntary or involuntary, by
outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three years, lease-option contract, or any other
method of conveyance of real property interest. If any Borrower is a corporation, transfer also includes any change in ownership of more than 25% of the voting stock
of Borrower. .- - .7 SR - - S e e ; :
"IJ( Grantor or prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such infarmation concarning the prospective
- transferee as would normally be required from the new loan applicant. ’
- 31, . Security Agreement; Finsncing Statements. - - - ) . . - .
_-¥1.1 Security Agreement. This instrument shall constitate a security agreement to the extent any of the Property constitutes fixtures, and Credit Union shall
have all of the rights of a'secured party under the Oregon Uniform Commerciat Code of the state in which the Real Property is located. - ’ i i
- 11.2 Security Interest. Upon request by Credit Unjon, Grantor shall execute financing statements and take whatever other action is requested by C!'edll.Unl_On
~-to perfect and continua Credit Union's security interest in the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor’s attorney in fact
{for the purpose of executing any dotuments necessiry.to perfect or continue the security interest granted therein. Credit Union may, at any time and without further
. authorization from Granfor, file copies or reproductions of this deed and security sgreement as a financing statement. Grantor wil! reimburse Cradit Union for all _

- expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble th} Persons! Pioperty and make it available to Credj! Union - 7

within three days aftes receipt of written demand from Credit Union. - ) i ) o - . :
S- 2 11.3 Mobile Homes. If the Propesty includes mobile homes, motor hormes, modulsr homes, or similsr structures, such structures shall be and shatl remain Personal
~ Property or Real Property ss stated above regardiess of whether such structures are aftixed to the Real Property, and irrespective of the classification of such structures
for the purpose of tax sssessments. The removel or addition of axies or wheels, or the placement upon or removal from a concrets base, shall not alter the characteri:
- zation of such structures.” - - S c T - e TR DT
" 12, Raconveysnce on Full Performance, - - -
: o 1f Grantor pays alf of the Indebtedness when due and otherwise performs all the abligations imposed upon Grantor under this deed and security agreement
..and the Note, Credit Union shall execute and deliver to Trustee 2 request for full reconveyance and shall execute and deliver to Grantor suitsble statements of termina-
. tion of any financing statement on file evidencing Credit Unjon’s security interest in thé Incomae and the Personal Property. Any reconveyance fes or termination fee

- required by lggv shall bo peid by Grantor if permitted by applicable law.

. ¥
.
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- The following shell constitute events of defauit: : : OK 0 LI PAGE 2
)’ -Failure of Grantor to pay any portion of the indebtedness when it is due.
b} Failure of Grantor within the time required by this deed and security egreement to moke any payment for taxes, insurance, or Ior any other payment
necessary to prevent filing of or to affect duscharge of any lien. b

- 4c) Dissolution or termination of existence (if Grantor is a corporation), nnsolvency, siness failure, appointment of a receiver for any part of the property
“of, ass»onment for the benefit of creditors by, the commencement of any proceeding under any

d:smnssal or deny the contents of any petition filed under eny henkruptcy or mso!vency laws witlin the time requued to answer by, Grentor or any of the mdmduels
or entities who are herein ccllectively referred to as “Grantor.”

l{ d) " Default of Grantor under any pnor oblrgatron of instrument secunng any prior obfigation, or commencement of any suit or other actnon to foreclose
eny peior lien.

{e) 1f the Reel Property has been subm-tted to umt ownershnp pursuant to a Unit Ownership Law or any simifar law, failure of Grantor to perform any
of the obligations imposed on Grantor by the declaration_submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
-:rules or regufations thereunder. If Grantor’s interest in the Real Property is a lzasehold interest and such Property has been submitted to unit ownership, any faiture
of Grantor to perform any of the oblnget.ons imposed on him by the lease of the Real Property from its owner, any default under such fease which might resultin
termination of the leasé as it pertains to the Real Property, or any failure of Grantor a$ 8 mémber of an association of unit owners to take eny reasoneble actnon within

: Grantor s power 10 prevent a default under such lease by the association of unit owners or by any member of the essocuet:on
{f} fanlure Grantor to perform any other obligation under this deed and security agreement if: -

it Union has sent to Grantor a written notice of the failure and the failure has not been cured w:thm 15 days of the notice, or if the default
_4;5 cannot be cured witkin 15 days, Grantor has not commenced curative action or is not diligently pursuing such curative action; or -

{2) " Grantor has given notice of a breach of the same provision(s} of this deed and security agreement within the preceding 12 months
. {g) if the interest of nérantor in"the Property is a leasehold interest, any default by Grantor under the terms of the lease, or any other event (whether or
. not the fault of Grantor) that results in the termination of Grantor’s leasehold rights; provided, that such events shall not constitute a default hereunder if Grantor
- provides Credit Union with prior written _notice re nebly setnsfectorv to Cred:t Unlon settmg forth Grentor s intent to place the Personal Property at another
- locatson stating the location, and evidencing Grantor s right to do so.
{h) Any breach hy Grant: under the terms of any other agreement between grantor and Credrt Umon that is not remedned within any grace period -
in, i rning any. |ndebtedness of Grantor to Credit Union, whether made now or later.

of eny event of d-fault and at any time thereafter Trustee or Credit Union may exercise any one or more of the following
other rights or_ remedles provided by law:

right at e|:’s tr)pm:m without notice to Granto: to dec!are the enture lndebtedness immediately due and peyable, mcludmg any
uired to pay.

Real Property, the Trustee sh2!l have the right to foreclose by notice and sale and Credit Union shali have the
n acoordanoe with and to the tull extent provided by applnceble law.

is located.

' to Grentor, to take possession of the Propeny and collect the Income, including amounts past due
"Costs, against the Indebtedness. In furtherance of this right, Credit Union may require any .

to Credit Union. if the income’is coliected by Credit Union, then brantor |rrevocéniy_o€sngnates =

may exerc:se its rnghts under this subperagreph euther in person by agenl or through a rwerver
1o take possession of any or &li of the Property,wnth the power to protect and preserve
ect the Income from the Property and apply the proceeds, over and above cost of the
f permatted by law, Credit Unjon’s right to the appointment 6f a receiver shall exist
. by a substanttal arnount Employment by Credtt Umon shall not disqualify a person

n of the Property after the Property is sold as promded above or Credit UI'IIOI'I otherwrse becomes entitled to possessmn

or. ‘Grantor _shall beoorne a tenant at will of Cred’t Umon or the purchaser’ of ‘the Property and shall pay while in possessiona. i

{ O
the Rea ~i’rm:ter'ty is submrtted to umt ownershrp, Credit Union or its deslgnee may vote on any. matter that may come beforé the mernbers of the
' pu suant to the power of attorney granted Credit Union in Section 16.2,
I

smg its rights and remedies, the Trustee or Credit Union, shall be free to sell all or any part of the Property together or
the Property and’ refram from sellsng other portlons. Credut Umon shall be entutled to bid at any public sale on all or any

er mtended dlsposltlon of the Personel Property is to be made. Reasonable notice shell mean notooe given at least ten days before the time of

’ lon of Rernedm A waiver by any perty of a breach of a provision of this deed end security ayeement shall not constitute a waiver of or
e udu:e the party s nqht otherwise to demand strict compliance with that provision or any other provision. Election by Cradit Union to pursue any remedy shall
t'of any other remedy, and an efection to make expenditures or take action to perform an obligation of Grantor under this deed after failure of
It not affect Credit Union’s right to declare a default and exercise its remedies under this deed and security agreement. .
ees; Expenses, 1f Credit Union institutes any suit or action to enforce any of the terms of this desd and security agreement, Credit Union
:hell be entitled to reeo r such sum as the court may adj judge reasonahle as attornevs fees at trial and on any appesl. Whether or not any court action is involved,
sonable expenses mcurred by Credit Union that are necessary at any time in Credit Union’s opinion for the protection of its interest or the snforcement ot
ts shall become a part of the indebtedness payable on demand and shall bear interest from the date of axpenditure until repaid at the rate of 12 percent per
. annum or_at the rate of the Note, whichever is higher, Expenses covered by this paragraph include {without limitation} all attorney fees incurred by Credit Union
" whether or not there isa laymlt the oo;t of seerdung reoords obtaining trtle reports (lncludlng foreclosure reports}, surueyors reports, ep_praoql fees, tltle insurance,
: andfeeslortheTrustee. BT Y
: 15 Notlee i b T,
o . Any notice under this deed shall be in wntmg and shall be effective when actuelly delivered or, if mailed, shall be deemed effec.t)re om the seoond day after
' bemg depemed as registered or certified mail, postage prepaid, directed to the address stated in this deed and security agreement, Any party mby’ change its address
_ for notices by written notice to the other parties. Credit Union requests that copies of notices of fareclosure from the holder of any lien which has priority over this
. deed of trust be sent to Credit Union's address. as set forth on pige one of thrs deed ot trust If the property is in California, the notice shail be as pnovnded by Section
2924!: of the Civil Code of California. SR e
- 18, Miscellanecus.
16.1 Successors and Assigns. Subject to the Ilmltetrons stated in this deed and security agreement on transfer of Grantor’s interest, and subject ta the provisions of
spplicable law with respect 10 successor trustees, this deed shall be bmdmg upon and inure to the benefit of the parties, their successors and assigns.
L 18.2 Unit Ownenlup Power of Attornay. If the Real Property is submitted to unit ownership, Grantor grants an irrevocable power of attorney to Credit Union to
- vote in its di scretion on any matter that may come before the members of the - associstion of unit owners. Credit Union shall have the right to exercese this power of
’ nttorney only after default by Grantor and may decline to exercise this power, as Credit Union may see fit.
16.3 Annusl Reports. if the Property is used for purposes other than Grantor's residence, within 60 days following the close of each fiscal yesr of Grantor,
Gfentor shall furnish to Credit Union a statement of net operating income received from the Property during Grantor’s preyuous fiscal yesr in such detail as Credit

Union shall requare “Net operetnng income’’ shall mean all c.esh receipts from the Property less all cash expenditures made in connection with the operation of the N

Propert

- 164 Applicable l..ew This deed has been executed and delwered to Credit Union in the state in which the Credit Union is ocated. The law of that state shall be

: eppl icable for the purpose of construing and determining the walidity of this deed and security agreement and, to the fullest extent permitted by the law of any state
- in which any of the Property is located, determining the rights and remedies of Credit Union on default. -

© 185 Joint and Suenl I.uebuluty If Grantor consists of more than one person of enlity, the obligations imposed upon Grantor under this deed shall be joint and

- sayeral, -
- 16.8 Time of Emence. Tlme is of the essence of this deed and security agreement.
- 986.7 Use.
{8} flocated in ldaho, the Property either is not more than twenty acres in area of is located within an incorporated city or village.
(b} . If located in Washington, the Property is not used principally for agricultural or farming purposes.
*{c] H located in Oregon, the Property is not now used for agricultural, timber, or grazing purposes.

{d) i located in Montana, the Property does not excead fifteen acres and this mstrument isa Trust fndenture executed in conformity with the Small Tract

. F inancing Act of Montans. -

(e} 1f located in Utah, thls instrument is & Trust Deed executed in oonforrmty with the Utah Trust Deed Act. UCA 57-1-19 et seq.
*THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRU-

MENT A BUYER SHOULD CHECK WITH APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

168 Werver of Homastead Exemption. Borrower hersby weives the benefit of the homestead exemption as to all sums secured by this Deed of Trust.

- 16.9 Merger. There shali be no merger of the interest or estate created by this Deed of Trust with any other interest or estete in the Froperty at any time held
hy or for the benefit of Credit Union in any cepacity, without the written consent of Credit Union.

- #7 '18,10 Substitute Trustee, Credit Union, at Credit Union’s option, may from time to time appoint a successor trustee to eny Trustee appomted hereunder by an
“instrument executed and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property is located. The instrument
-_shall contain the name of the origins! Credit Union, Trustee and Borrower, the book and page where this Instrument is recorded and the name and address of the
succestor trustee. The successor trustee shall, without conveyance of the Property, succeed to all the title, powers and duties conferied upon the Trustee herein and
. by spplicable law. This procedure for tubstitution of trustee shall govern to the exclusion of all other pravisions for substitution, -~ -

Y

16.11 Statement of Obligstion. If the Property is in Cehforma Cred|t Umon may eollect a fee not to exeeed $50 for furmshmg the stetement of obl-getron as

prawded by Section 2043 of the Civil Code of Californis. )
17, Prior Indebtedness.
- 12.1 Prior Lien. The lien’ ucunng the Indebtedness secured by this deed and secunty agreement is end remains secondary and mfenor to the lien securing pay-
- ment of » prior obligstion in the form of a: _ ]
S lChock which Apphu} 3

Trust Deed . : i Other (Specify)_
__xx_Monw ' B )
Land Sale Contuct

nkruptcy or insolvency laws by or ageinst, or the failure to obtain -

P T

(e g
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i . and it in the origina! principal smount of -
7 Grantor expressly covenants and agrees 10 pay of see to the payment of t_he'brior iﬁdebtédnesl and to

_ The prior obligation has a current principal telanceofts == "
s _ -0- A
N p:evght any default thereunder.

17.2 Default. If the paymeril of any installment of principal or any interest on the prior indebtedness is not made within the time requirod by the note evidencing
" such indebtedness, or. should an event of default occur under the instrument secur;

ing such indebtedness and not be cured during any applicable grace period therein,
then the Indebtedness secured by this deed and securit

Yy agreement shall, at the option of Credit Union, become immediately due and payable, and this deed and
security agreement shall be in defauli, : : - - R

17.3 'Grantor shalf not enter.into any agreement with the holder of any mortgage, deed of trust or other
Trust by which that agreement is modified, amended, extended or renewed without the prior written consent o

. ] 2 f Credit Union. Grantor shall neither request nor accept
: eny future advances under a prior mortgage, deed of trust or other security agreement without the prior written consent of Credit Unicn. - - '
- _GRANTOR: - ‘ ‘ ' ‘

, L E 7 -~ . GRANTOR: y

.~ Davis, Richard D. - : | ¥ - @_ : — B
| Davis, Leslie , A (@_01/ De 0]1/)(9)

- = ' - _ = S S y v "

seédritv agreémem which has priority over this Deed of

INDIVIDUAL ACKNOWLEDGMENT
| STAIE OF Waéhingtbn_ o .

1

: County of Clgrk

. On this day persﬁnelly tppeared before me_ Richard d. and Le,sh'e' DaV]'SV

*;Em'e known to be {or in California, personally known to me or proved to me on the basis of satisfactory evidence to be} the individual, or individuals described in and

_3 :wh:o. executed the within and foregoing instrurent, and acknowledged -that ‘Ihe_x!e_ signed the same as __ The;r

:77.':, : ) V 30 - (1L} &]l‘my ‘
. free and voluntary act and deed, for the uses and purposes therein mentioned. Given under my hand and official seal this - - -

T S 19_87 _ \/ _'

- :; | Notafy Public in and for the State of: was
o . Clark Co.

. 2/1/89

e ' Residing at:

L : My commission expires:

I | REQUEST FOR FULL RECONVEYANCE
L : {To be used only when obligations have been paid in full)

- Te: . Trustee
The undersigned is the legal ewner and holder of all indebtedness secured by this deed of trust. All sums secured by the deed of trust have been fully paid and satisfied.

*. You are hereby directed, on paymeni to you of any sums owing to you under the terms of this deed of trust or pursuant to statute, to cancel all evidence of indebted-
~ ness secured by this deed of trust {which are delivered to you herewith together with the deed of trust), and to reconvey, without warranty, to the parties designated
“.by the terms of the deed of trust, the estate now heid by you under the dead of trust. Please mail the feconveyance and related documents to:

Dol .18
Bank: _
. By
its:
- FILED frip pro

SKAMp:: - ::2553&%0
8Y CLARK Co coyr

| , {\mﬁw

Fes /] J 43 M ‘81 h
Q‘ '_ h, ﬂ;p

f‘-UDlTOR. .

GAR ‘M. 0Lsoy

- 47/36)




