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SPACE ABOVE THIS LINE FOR HECO__RDER'S_USE
DEED OF TRUST

s-14400
_’701*05-05-4'0’-0105-00 _ _
_t_VJ_.ATED; ___ February 4, 1987
BETWEEN: __GR ]

(“*Grantor,"}

_AND: __ CLARK COUNTY SCHOOL FMPLOYEES CREDIT UNION
AND: __SKAMANIA COUNTY TITLE CO

Gr_ariior conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, aﬁd interest
X . "'Property“), together with alt existing or subsequently erected or affixed improvements or fixtures.

. Beneficiary (“Credit Union,")

{*Trustes.”)

in and to the following described real property (the Raaj

LOT 5 OF SILVER STAR ACRES ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
AND OF RECORD AT PAGE 153 OF BOOK "A" OF PLATS, RECORDS OF SKAMANIA COUNTY,

~ Registered 5

Indexed, Dir

Jndirect £,
_— Filrood

- o | ) T —

— .

- -'G;'antbr'presentlﬁ assigns to Credit Unian (also known a
(the “Income™} from the Real Property described above. :

- :Gi_amor grants Credit Union a Uniform Commercial Code securityrinterestl in the Income énd in alt equipment, fixtures, furnishings, and other articles of personal
e property.owned by Grantor, now or subsequently attached or affixed to the Real Property described above, together with all accessions, parts, or additions to, all
-, replacements of and all substitutions for any of such property, and together with alf proceeds (including insurance proceeds and refund of premium} from any sale or
: ~ other disposition {the "lfersonal Property”}. The Real Property and the Personal Property are collectively referced to as the "PrOperty;" R : :
i _(Check if Applies) » - il : an
3 ’ . There is a mobile home on the Real Property, which is covered by tl)ié security instrument, and_whig_;h is and shall remain:

(Please check ¥ which is applicable) i

— = Personal Property
Real Property

Grantouj has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed 1o provide the Property as collateral for @ debt to Credit Union in .
= the principal amount of S_M . This amount is re

/an ta evidence the debt, dated 2[4 /87

The leim\;'indebtedness" as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as described in the note or

- credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor’s obligations hereunder, and (b) any expenses incurred by Credit
Union or Trustee to enforce Grantor's obligations hereunder, with interest thereon at the Note rate. o

~The promissory note or other credit agréement describing the repayment terms of the Indebtedness,

_- or substitute for the promissory note or credit agreement originally issued is referred to as “'the Note."

. The term “Borrower'” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liahifity of any such Borrower on the

‘Note. Any Borrower who cosigns this Deed of Trust, but does not execute the Note: {a) is cosigning this Deed of Trust only to grant and convey that Borrower's -

* interest in the Property to Trustee under the terms of this Deed of Trust; (b} is not personally liable under the Note except as otherwise provided by law or contract;
and {c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, release any collaters!, or make any other accommodations
or amendments with regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without that Borrower’s ¢nnsent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property. ’

- . : - kY
_.This Dead of Trust secures (check if applicable) : o

L a A revolving line of credit which obligstes Credit Urion to make advances to Grantor until the credit agreement is terminated, so fong as Grantor complies
-~ with the terms of the credit agreement and this Deed of Trust.

s Beneficiary) all of Grantor’s right, title, and interest in and to all rents, revenues, income, issues, and profits

payable with interest in accordance with the terms of a promissory note or other credit agreement

and any notes, agreements, or documents given to renew, extend

L) Anote under which the final payment of principal and interest will be due on or before

D Indebtedness as defined above includes, in addition to the principal armount specified above, any future amounts that Credit Union may in its discretion loan
© to Grantor, together with interest thereon.

The rate of interest on the nate is subject to indexing, adjustment, renewal, or renegotiation.
: 1.  Payment and Performance.

P Grantor shall pay to Credit Union alf amounts secured by this deed and security agreement as they become due, and shall strictly perform all of Grantor's
- obligations. _ :
- 2. . Possession and Maintenancs of the Property.
2.1 Pomemion. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect the Income from the Property.
2.2 Duty to Maintsin. Grantor shallmaintain the Property in first class condition and promptly perform all repairs and maintenance necessary to preserve its value.
-2.3 " Nuisance, Waste. Grantor shail neither conduct or permit any nuisance nor commit or suffer any strip or waste on or 10 the Property or any portion thereof
-.including without limitation remaval or alienation by Grantor of the right to remove any timber, minerals linctuding oil and gas), or grave! or rock products.
.24 Removsl of Improvements. Grantor shall not demglish or remove any improvements from the Resl Property without the prior written consent of Credit

“Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement which Grantor proposes to remove with
~ one of at least equat value. "Improvements’ shall include afl existing and future buildings, structures, and parking facilities. - S LT o
.28 Credit Union’s Right to Enter, Credit union and its agents and representatives may enter upon the Property at all reasonable times to attend to Credit
~ Union’s interest and to inspect the Property. ) ST : - :

2.8 Complisnce with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations of all governmental authorities
. - applicable to the use or occupancy of the Property. Grantor may contest in good faith any such Img, ordinanpe, or regulation and withhold compliance during any
" proceeding, including appropriate sppeals, so fong s Grantor has notified Credit Union in writing prior to doing so and Credit Union’s interest in the Property is not -
" jeopardized. Credit Union may require Grantor.to post adequate security [reasonably satisfactory to Credit Union) 1o protect Credit Union’s interast. -

“ 2.7 Duty of Protect. Grantor shall do all other acts, in addition to those set forth in this section, that from the character and use of the Property are reasonably
= necessary to protect and preserve the security, - ' e o : N : -

" -~ 2.8 “Construction Loan. If some or a1l of the proceeds of the loan creating the Indebtedness is to be used to construct or complete construction of any improve-
ment on the Property, the improvement shali be completed within six months from the date of this deed and sacurity agreement and Grantor shsll pay in full ali costs -
and expenses in connection with the work.. - - - AR A ; b . P ! '

: -3. - Taxesand Liens. = - ~ - SR N ’ - - )
: 3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or on accounit of the Praperty,
-when due all claims foi work done on or for services rendered or material furnished to the Property. Grantor shai! maintain the Property free of an
priofity over or equal to the interest of Credit Union under this deed, except for the lien of taxes and assessments not due, ex cept for the prior indebtedn
“in Section 17, and excepl as otherwise provided in Subsection 3.2. - o . B 7 - !
) 3.2 Right to Contest. Grentor may withhold pavment of any tax, assesiment, or claim in connection with a good faith di
- af Credit Union's interest in the Property is 0 coraraized. 11 2 € = iges or if fifed 7- ¢ 20t of nanos. ient, Grantor sh

and shall pay
y liens having
ess referred to

spute aver the obligation 10 pay, so i;:-ng -

| t2i¢ . ) 3 or shall within_ 15 days after the lien arises or,
. if_a lien Is filed, vithin {6 days after Grantr.5as notir of the B0 L L etbedischary: o taeo- o trdeca s with Credit Union, cash or a sufficient corporate surety
" ‘bond or other security satisfacfory 10 Triii Uniar Ta . veens s At foundieg: thebir o any cusis, 818 neyi” fees, or other charges that could acfrun ac e

result of » foreclosure or sale under *.e i.ed.
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county official to deliver to Credit Union at any time a writien statement of the taxet and assessments ageinst the Property.
3.4 Notice of Construction. Grantor shall notity Credit Union a2 least 15 days before any work is commenced, any services are furnished, or any materials are
supplied to the Property if a construction lien could be asserted on account of the work, services, or materials, and the cost exceeds $5,000 (if the Property is used for
nonresidential or commercial purposes or $1,000 if tha Property is used as a residence}. Grantor will on request furnish to Credit Union advance assurances satisfactory
to Credit Union that Grantor €an and will pay the cost of such improvements. ’ - - - - o S
- 3.5- Tax Peserves. Subject to any limitations 'set by applicable Taw, Credit Union may require Borrower 10 maintain with Credit Union reserves for payment of
taxes and assessments, which reserves shall be created by advance payment or monthly payments of & sum estimated by Credit Union to be sufficient to produce, at

least 15 days before due, amounts at least equal to the taxes and assessrmients to be paid. H 15 days before pay-nent is due the reserve funds are insufficient, Borrower

"~ 3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or essessments and shall authorize the a_pprop'riate :

g shall upon demand pay any deficiency. to Credit Union. The resecve funds shall be held by Credit Union as a general deposit from Borrower and shall constitute a non- -

2 * without a minimum of 10 days’ written notice to Credit Union.

e

interest bearing debt from Credit Union 1o Borrower, which Credit Union may satisfy by payment of the taxes and assessments required to be paid by Borrower as they

become due. Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower far payment of the taxes and assess-

“ments required to be paid by Borrower.” )

© 4. Property Damige Insurance. = - - . : - - - e
-7 4.1- Maintensnce of Insurance. Grantor shatl procure and maintain policies of fire insurance with standard extended coverage endorsements on a replacement
basis for the full insurable value basis covering all improvements on the Real Property in an amount sutficient to avoid application of any coinsurance clause, and with
a mortgagee’s loss payable clause in favor of Credit Union. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to
Credit Union. Grantor shall deliver to Credit Union certificates of coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished

[ ER H

4.2 Grantor's Report on Insurance. If the Property is not used as Grantor's residence within 60 days after the close of its fiscal year, Grantor shail furnish to
Credit Union a report on each existing policy of insurance showing: ’ i - . : '
SR {a) The name of the insurer; - . :
{b) therisks insured; . -
(e} the amount of the policy; .
L - (d) the Property insured, the then current replacement value of the Praperty, and the manner of determining that value; and
. [(e] theexpiration date of the policy. : ’ o .

- Graritor shalt, upon request, have an independent appraiser satisfactory to Credit Union determine the cash value or repiacement cost of the Property. -

4.3 - Application of Proceeds. Granitor shall promptly notify Credit Union of any loss or damage to the Property. Credit Union may make proof of loss if Grantor
fails to do so within 15 day} of the casualty. Credit Union may, at its efection, apply the proceeds to the reduction of the Indebtedness or the restoratian and repair of
the Property, If Credit Union élects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner

i edi i edit Union shali, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
i is Ny  default hereunder. Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union has

" pot commiitted to the fepair or rest n of the Property shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds ’

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. o , L . . o
=i 4.4 pired Insursnce at Sale. Any unéxpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this deed and
t at any trustee” other sale held under the provision contained within, or at any foréclosure sale of such Property. . s
o with Priot

ndebtednes. During the period in which any prior Indebtedness described in Section 17.1 is in effect, comptiance with the insurance
1 t evidencing such prior Indebtedness shall canstitute compliance with the insurance provisions under this deed and security agree-
with the term s deed and Y ag uld cons e a duplication of insurance requirements. 1 any proceeds from the

~ —ea Er_ o oAb os et o Al S e B 8 srmasal - aal -~ - ~
OCeeas _sha?l BPPIY oAy 10 ihat poition o ihe pl_l’!-w;? Gt peyanie 16 38id holkder of the

in the event the Real Property has been submitted to unit ownership pursuant 1o @ Unit Ownérship Law, or similar law for the
niums or cooperative ownership of Real Property, the insuranceay be carried by the association of unit owners in Grantor’s behaif, and the

nce may, be paid to the association of unit owners for the purpose of repairing or reconstructing the Progerty. if not so used by the association, -

hall be paid to Credit Union, . : . T - » :

Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves for payment

ich reserves shall be created by monthly paymenis of a sum estimated by Credit Unicr to be sufficient to produce, at least 15 days before

110 the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient, Barrower shall upon demand pay

The reserve funds shall be held by Credit Unicn as a genersl deposit from Borrower and shall constitute a noninterest bearing debt

o8B er, which Credit Union may satisfy by payment of the Insurance premivms required 10 be paid by Borrower as they become due. Credit

Id the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid

Expenditure by Credit Union. Lo T i ) : - : =

. : 1f Grantor fails to comply with any provision of this deed, including the obligation to maintain the prior Indebtedness in good standing as required by

Section 17 hereunder, or if any action or proceeding is commenced that would materially affect Credit Union's interest in the Property, Credit Union may at its option

;.0n Grantor's behat! take the required action and any amount that it expends in 50 doing shall be added to the Indebtedness and bear interest at the rate the Note bears.

~ Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the Note bears. The rights provided for in this section shall be in

*= sddition to any other rights or any remedies to which Credit Union may be entitled on account of the defauit. Credit Union shall not by taking the required action cure
the default so as to bar it from any remedy that it otherwise would have had. . - B - g : -

[, -6, Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds merchantablie title to the Property in fee simple free of all encumbrances other than those set forth in Section 17 or in

‘any policy of title insurance issued in favor of Credit Union in connection with the deed and security agréement. i
62 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful claims of all persons.

In the event any action or proceeding is commenced that questions Giantor’s title or the interest of Credit Union or Trustee under this deed, Grantor shail defend the
action at its expense. L 7 A

7. Condemnstion. - s
- 7.1 Application of Nat Proceeds. If sli or any part of the Property is condemned, Credit Union may at its election require that all or any portion of the net
* proceeds of the award be applied to the indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and
attorneys” fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the cor.demnation. )
> 7.2 Procesdings. If any procesdings in condemnation are filed, Grantor_shall promptly notify Credit Union in writing and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. ' .
«- 8. Imposition of Tax By State. ’ o :
8.1 State Taxes Coversd. The following shall constitute state taxes to which this section 8pplies:
(a} A'specific tax upon trust desds or upan all or any partiof the Indebtednass secured by a trust deed or security agreernent. -
) (b)) A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by @ deed of trust
or security agreement. : -
© - [} A taxon a trust deed or security agreement chargeable against the Credit Union or the holder of the note secured.
{d) A specific tax on alt or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
8.2 Remedies. If any state tax to which this section applies is enacted subsequant to the date of this deed, this shall have the same effect as a default, and Credit
Union may exercise any or all of the remedies available to it in the event of a default unless the following conditions are met:
Y {al Grantor may lawfully pay the tax or charge imposed by the state tax, and
- (bl Grantor pays or.5ters to pay the tax 6r charge within 30 days after notice from Credit Union that the tax law has been enacted.
9. Power and Obligations of Trustes. )
- 9,1 Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with respect to
the Property upon the request of Credit Union and Grantor: -
- {a) Join in preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public.
(b} Join in granting any easement or creating any restriction on the Real Property.

(e} Join in any subordination or other agreement affecting this deed and security agroeme}\t or the interest of Credit Union under this deed and security
agreement. - B : .

{d) Sell the Property as provided under this deed and security agreement.
9.2 Obligations to Notify. Trustee shall not be obligated to notify any cther party of & pending sale under any other trust deed or tien, or of sny action or

 proceeding in which Gt,inlor,r_Credit Union, or Trustee shall be a party, unless the sction or proceeding is brought by Trustee.

10.”" "Due on Sale. . -
. 10.1 Consent by Credit Union. Credit Union may, at its option, declsre immediately due and payable all sums secured by this deed of trust upon the sale or
-transfer of all or any part of the real property above described without the Credit Union’s prior written consent. ) )
© 7 A "shle or transfer’” means the conveyance of real property or any right, title or interest therein, whether legal or equitable, whether voluntary or involuntary, by
outright sale, deed, installment sale contract, land contract, contract for deed, lessehold interest with » term greater than three years, lease-option contract, or any other
method of conveyance of real properiy interest. If any Borrower is a corporation, transfer also includes any change in ownership of more than 25% of the voting stock
of Borrower, ~- = . oo T N - - - . . : i
" " If Grantor or prospective transfaree applies to Credit Union for consent 1o a transfer, Credit Union may require such information concerning the prospective
transferce ss would normally be required from the new loan applicant. ' : -
. 711, Security Agresment; Financing Statements. .

11.1 Security Agresment. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures, and Credit Union shall
".have all of the rights of 8 secured party under the Oregon Uniform Commerciat Code of the state in which the Real Property is Iocated.‘ ) o
<~ 11.2 Security Interest. Upon request by Credit Union, Grantor shall executs financing statements and take whatever other action is requestep by Credit Union
| - to perfect snd continue Credit Union's security interest in the Income and Parsonal Property. Grantor heyeby appoints Cr_edn Union uGr‘nntor s attorney in fact
" for the purpose of executing sny documents necessary to perfect or continue the security interest granted therein, Credit Union may, at any time and without further
authorization from Grantor, file copies or reproductions of this deed and security agreement as a financing statement. Grantor will rem'!burse_ Credit Umop for_all
- expenses incurred in perfecting or continuing this security iriterest. Upon default, Grantor shall assemble the Personsi Property and make it available to Credit Unian

- within three days aftei receipt of written demand from Credit Union. -

“1%.3 Mobile H . If the Property includes mobile homes, motor homaes, modulsr homes, or similar structures, such structures shall be and shail remain Personal

- Property or Real Property s stated sbove regardiess of whether such structures are affixed to the Real Property, and irrespective of the classification of such atructures

“_for the purpose of tax sssessments. The remaval or addition of axies or wheel, or the placement upon or removal from a concrete base, shali not alter the characteri-

zation of such structures. . R - A : L o e e ‘ S - _
-12.  Reconveysnce on Full Performante. ’ C - - : : . - Sl

R | Grnn_.ggt peys 3l of the Indebtedness when due and otherwise performs all the obligstions imposed upon Grantor under this deed and security agresment

- and the Note, Cradit Union shall exacute and deliver to Trustee 8 raquest for full feconveyance and shall execute and deliver to Grantor suitable statements of termina-

-tion of any financing statement on file evidencing Credit Union’s security intarest in the Incomes and the Personal Property. Any reconveyance fae or termination fee
required by lsw shall be peid by Grantor if permitisd by spplicable lew. . - . . - e
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ent to make any payment for taxes, insurance, or for any other psyment .

13, Default, - : . oL
_ The following shall constitute events of default: -
{al Failure of Grantor to pay any p/rtion of the Indebtedness when it is due. -
_ (b} Failure of Grantor within th time required by this deed and security agreem
necessary to prevent filing of or to affect d.scharge of any lien. - D

) . {c) Dissolution or termimt_ioﬁ"of existence (if Grantor is 8 obrbduﬁon). insolvency, business failure, appointment of 8 receiver for any pﬁrt of the property

- qf, assignment for the benefit of creditors }J:/, the commencement of any proceeding under any benkrupicy oc insolvency laws by or against, or the failure 1o obtain
dismissal or deny the contents of any petiticn filed under any bankruptcy or insolvency 1avws within the time required to answer by, Grantor or any of the individuals
or entities (v;ho are herein collectively referred to as “Grantor.” X - - i ' - -

. iny priot hon Default of Grantor under any prior obligation or instrument securing any prior obtigation, or commernicement of any suit or other action to foreclosé

{e)  if the Real Property hss been submitted to unit ownesship pursuant 1o a Unit Ownurship'Law or any similar law, feilure of Grantor to perform any

. _of the obligations imposeql on Grantor by .th;q declaration submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
“fules or regulations thereunder. If Grantor’s interest in the Real Property is 8 leasehold interest and such Property has been submitted 10 unit Gwnership, any failure

of Grantor to perform any _o_f the obligations imposed on him by the lease of the Real Property from its owner, any default under such lease which might resultin
~ termination of the lease a3 it pertains to the Aeal Property, or any faiiure of Grantor as a member of an association of unit owners to take any reasonable action within .
Grantor"s pawer to prevent a default under such lease by the association of unit owners or by any member of the association. ST T
. -7 {f} "Failure by Granter to perform any other obligation under this deed and security agreement if:- - =~ - o
(1} Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or if the default
cannot be cured within 15 days, Grantor has ot commenced curgtive action or is not diligently pursuing such curative action; or - - -
{2} Grantor has gé n'notice of 8 breach of the same provision(s) of this deed and security agreement within the preceding 12 months. ) -
B (g) If the interest of Grantor in the Property is 8 leasehold interest, any default by Grantor.under the terms of the lease, or any other event (whether or-
. not the fault of Grgmor_! that results in the termination of Grantor’s lessehold rights; provided, that such events shall not constitute a default hereunder if Grantor
__provides Credit Union with prior written notice reasonably satisfactory to Credit Union, séfting forth Grantor’s intent to place the Personal Property at another
“lacation, stating the focation, and evidencing Grantor'ssight todoso.™ -~~~ .= - TR T e T e ‘ .
R {h] - Any breach by Grantor under the terms of any. other agréement between giantor and Credit Union that is not remedied within any grace period
. provided therein, including without limitation any agreement coficerning any indebtedness of Grantor to Credit Union, whether made now or later. IS :
ST Hi) ¢ Mf Credit Union reasonably deems itself insecure. - - ' . =F = - T T B
i _  14.  Rightsond Rémedieson Defsult. =~ . "~ - - .. - . o : : g : :
.- 14.1 Remedies. Upon the occurrence of any event ‘of default and at any time thereafter, Trustee or Credit Union may exercise any one or more of the following
rights and remedies, in addition to any ‘other rights or remedies pruvided by law: - DR
2% . (a) -Credit Union shall have the right at is option without notice 10 Grantor to declare the entire Indebtedness immediately due and payable, including any
. prepayimient penalty which Grantor would be required to pay. -~ . ) o _ -
S - - (b) With respect to all or any part of t eal Property; the Trustee shatl have the right to foreclose by notice and sale, and Credit Union shall have the
* right to foreclose by judi foceclosure, in either cas€ in accordance with and to the full extent provided by applicable law. - . : -
Tl {c)-: With r 2t to all or any pert of the nal Property, Credit Union shall have all the rights and remedies of a secured party under the Uniform
Commescial Code in effect in the state in which the Credit Union is focated. T : ! __
... = [d) Credit Union shall ha ' right, wi t notice to Grantor, to take possession of the Property and collect the Income, including amounts past due
;. and unpaid, and apply the net pr Dver 2 ve Credit Union’s costs, against the Indebtedness. in furtherance of this right; Credit Union may require any
f ees directly to Credit Union. If the Income is collected by Credit Union, then Grantor irrevocably designates
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
r other users to 1 in response to Credit Union's demand shall satisty the obligation for which the payments are made,
for the demand edit Union may exercise its rights under this subparagraph either in person, by agent, or through a receiver. s
all have the right to have ‘a receiver appointed to.take. posssision of anu_or alt of the Propscty; with the power 10 pOieCt Gnd preserve 3
iiE Froperty preceaing foreciosure or sale, and to collect the Income from the Property and apply the proceeds, over and above cost of the
edness.. The receiver may serve without bond if permitted by law. Credit Union’s right to the appointment of a receiver shall exist
value ‘of the Property exceeds the_Indebtedness by a substantial amount. Employment by Credit Union shall not disqualify a person

in possess_ib,rj of the Pro@i_ after the Property is sold as provided above or Credit Union otherwise becomes entitied to possession
Grantor, Grantor shall_ become a tenant at will of Credit Union or the purchaser of the Property and shall pay while in possession a

ty is submitted to unit ownership, Credit Union ot its designee may vote on any matter that may come before the members of the -
y nt 1o the power of attorney granted Credit Union in Section 162.° " . N
S stee and C n shall have any other right or remedy provided in this deed and security agreement, or the Note. - o
1>14.2 Sale of the Property. | rcising its niphts and remedies, the Trustee or Credit Union, shall be free to sell all or any part of the Property together or
separately, or to sell certain po of the Property and refrain from selling other portions. Credit Union shall be entitled to bid at any public sale on all or any
dit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after which

““any private salé or othe nded disposition of the Personal Property is to be made: Reasonable notice shall mean notice given at least ten days before the time of

© the sale or disposition. .- . - L e - 9 . e :

" 14.4 Wasiver, Election of Remedies. A waiver by any party of a breach of a provision of this deed and security agreement shall not constitute a waiver of or
. prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. Election by Credit Union 10 pursue any remedy shall

.:not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this deed after failure of
Grantor to perform shall not affect Credit Union's right to declare a default and exercise its remedigs under this deed and security agresment. ’

S 145 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this deed and security agreement, Credit Union
shall be eéntitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appesl: Whether or not any court action is involved,

. all reasonable expenses incurred by Credit Union that are necessary at any time in Credit Union’s opinion for the protection of its interest or the enforcement of

" fts rights shall becoihe a pert of the Indebtedness payasble on demand and shall bear interest from the date of expenditure uniil repaid at the rate of 12 percent per

: annum or at the rate of the Note, whichever is higher. Expenses covered by this peragraph include (without limitation} all attorney fees incurred by Credit Union

- whether or not there is 3 lawsuit, the cost of searching racords, obtaining title reports {including foreclosure reports}, surveyors’ Teports, appraisal fees, title insurance,

_- and, fees for the Trustee. B I B T ’ : L 5 : d )

© - 18, " Notice. : :

B Any notice under this deed shall be in writing and <hall be effective when actually delivered or, if mailed, shall be deemed effective on the second day after

 being deposited as registered or certified mail, postage prepaid, directed to the address stated in this deed and security sgreement. Any party may change its address

" “for notices by written notice to the other parties. Credit Union requests that copies of notices of foreclosure from the holder of any lien which has priority over this

. deed of trust be sent to Credit Union's address, a2 set forth on page one of this deed of trust. If the property is in California, the notice shall be as provided by Section -

* 2024b of the Civil Code of California. N g o - A

. 18.1 Succemors and Amigns, Subject 1o the limitations stated in this deed and security agreement on transfer of Grantor’s interest, and subject to the provisions of
applicable law with respect to successor trustees, this deed shall be binding updn and inure to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an irrevocable power of attorney to Credit Union to

- yote in its discretion on any matter that may come before the members of the associstion of unit owners. Credit Union shall have the right to exercise this power of

. attorney only after defaul? by Grantor and may decline to exercise this power, as Credit Union may see fit. ) :

“. 183 Annusl Reports. I the Property is used for purposes other than Grantor’s residence, within 60 days following the close of each fiscal year of Grantar,

- Grantor shall_furnish to Credit Union & statement of net operating income received from the Property during Grantor's previous fiscal year in such detail as Credit

. gnion shall require. *’Net operating incomne’* shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the

. Property. : } :

o 164 Applicsble Law. This deed has been executed and delivered to Credit Union in the state in which the Credit Union is located. The law of that state shall be
applicable for the purpose of construing and determining the welidity of this deed and security agreement and, to the fullest extent permitted by the law of any state
in which any of the Property is located, determining the rights and remedies of Credit Union on default. - ’

~ 1685 Joint and Seversl Lisbility. If Grantor consists of more than one pefson or entity, the obtigations imposed upon Grantor under this deed shall be joint and

- several.” .
16,6 Time of Emence, Time is of the essence of this deed and security agreement.
“16.7 Use. ’ :
{(3) If located in Idaho, the Property either is not more than twenty acres in area or is located within an incorporated city or village.
{b) If located in Washington, the Property is not used principally for agricultural or farming purposes.
*{c) |f located in Oregon, the Property is not now used for agricultural, timber, or grazing purposes.
. (d} If tocated in Montana, the Property does not exceed fifteen acres and this instrument is a Trust Indenture executed in conformity with the Smali Tract
Financing Act of Montans:- - - R : . : ’
g {e) 1f located in Utah, this instrument is s Trust Ceed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 et 5eq.
. *THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRU-
MENT. A BUYER SHOULD CHECK WITH APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
" 16.8 Waiver of Homestsad Examption. Borrower hereby weives the benefit of the homestead exemption as 10 all sums secured by this Deed of Trust.
i 16.9 Merger. There shall be no merger of the interest or estae created by this Deed of Trust with any other interest or estate in the Property at any time held
by or for the benefit of Credit Union in any capecity, without the written consent of Credit Union, : T T k
-z 18.10 Subetitute Trustee. Credit Union, at Credit Union’s option, may from time to time appoint a successof trustee to any Trustee appointed hereunder, by an
“~instrument executed and scknowledged by Credit Union end recorded in the office of the Recorder of the county where the Property is located. The instrument
- shall contain the name of the original Credit Union, Trustee and Borrower, the book and page where this Instrument i3 recorded and the neme and address of the
- successor trustee. The succetior trustee shall, without conveyance of the Property, succeed to all the title, powers and duties conferred upon the Trustee herein and
by spplicable law. This procedure for substitution of trustee shall govern to the exciusion of all other provisions for substitution, o )
16.11 Ststement of Obligation, If the Property is in California, Credit Union may collect a fee not to exceed $50 for furnishing the statemant of obligation as
. provided by Section 2943 of the Civil Code of California. o . s - - - .
. Y7, Priot Indebled e C

© 7 1721 Prior Lien. The lien securing the Indebtedness secured by this deed and security agreement is and remains secondary and inferior to the lien securing poy-
“ ment of 8 prior obligation in the formofa: - = - ’ : o - . : - - :
<L (Check which Appliss) ,
— _Trust Deed ; : S - Other (Specify)
Mortgage - ' )
- .land S.Ig Contiact -

. WY lwwnu'
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: - .and is in the original principal amount of

Grarntor ‘expressly covenants and agrees 10 pay or se 10 the payment of the prior indebtedness and to

" _The prior obligation has a current princips! balance of § _none_
prevent any default thereunder.

- ‘7.2 Default. If the payment of any instatiment of principa! or any interest on the prior indebtedness

is not made within the time reduired by the note evidencing
and not be cured during any applicable grace period therein,
n, become immediately due and payable, and this deed and

- sucqindebtedness, or should an event of default occur under the instrument securing such indebtedness
thef@the Indebtedness secured by - this deed and security agreement shall, at the option of Credit Unio
" secutity agreement shall be in default. ’ - B Tes : - . . -
. 12.3 Grantor shall not enter into ‘any agreement with the hotder of any mortgage, deed cf trust or other security agreement which has priority over this Deed of -
Trust by which that agreement is modified, amended, extended of ren

fied, ewed without the prior written consent of Crudit Union. Grantor shall neither request nor accept
.~ any future advances under a prior mortgage, deed of trust or other security agreement without the prior written consent of Credit Union. - :

GRANTOR: - ~ ' _GRANTOR:
. __GEORGE E MCGUIRE B

JESSIE R MC GUIRE .
- y l? % (}dA"AA&g
INDIVIDUAL ACKNOWLEDGMENT

)

}oss. -

Y coutyor CLARK _ )

' ;‘On'trhi'idayrpefsonauy appeared before me _GEORGE E MC GUIRE -AND JESSIE R MC GUIRE  HUSBAND AND WIFE

= o me known to be (or in California,

persohallv I;nown to me o7 proved to me on the basis of satisfactoty evidencc to he) thé iridividual, or individuals described inand

1 who executed the wiﬁthin1 ;nd foregoing instrument, and acknowledged that _theie signed the sameas___Lheir

free and valuntary act and deed, for the uses and purpﬁm therein mentioned. Given under my hand and official seal tbis_Lday of Ebtu,gq_\ -
s Nueki ) Bavpdn .

k=4

i ‘& _ 7 : 7'9—3:.L

Notary Public in and for the State of: __ Was

SO : 7 " B0 DA
EE , Residing at:m CO’ : . m%'—?&’——

My eommission e:pi(es: Z.‘, I ‘f q ' -

~ REQUEST FOR FULL RECONVEYANCE .
({To be used only when-obligations have been paid in full)

Te:

Fhe undersigned is the legal owner and holder of alt indebtedness secured by this deed of trust. All sums secured by the deed of trust have besn fully paid and satisfied.

" You are hereby directed, on payment to you of any sums owing to you under the terms of this deed of trust or pursuant to statute, to cancel all evidence of indebted-

ness secured by this deed of trust (which are delivered to you herewith together with the deed of trust), and 10 reconvey, withcut warranty, to the parties designated
i by the terms of the dead of trust, the estate now held by you under the deed of trust. Please mail the reconveyance and related documents to:

. Trustee

L

Date: 18

Bank:

» By:

Its:

, ~ FILED FOR RECORD
| | SKARANLS 60. WASH

~ f 3 9m M0
= | | AUDITOR
GARY M. OLSON -

(7/86) -




