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CONTRACT : F

v

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1987,

g-givlslon‘ ordinances,

Skamania County Assessor - By: _,/

___ as "Seller” ancl

.* __VICTOR ERICKSON, a single man, and TAMMI WILLIAMS, a single woman

2. SALEAND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the

as "Buyer.”

. SKAHANIA County, State of Washington:

Mlance with County su

_ following described real estate in
. Lot 2, KENNETH LOCKE sum'r PLAT, according to the Short Plat recorded July 8,
1975 in Book 1, page 8, Auditors File No, 80047, Skamania County Short Plat

Recyxrds, more particularly described as follows:

The !nt half of the Northeast gquarter of the Southwest quarter of the Northeast
~ quarter of Section 19, Township 2 North, Range 5 East of the Willamette Meridian;

EXCEPTING THEREFROM that portion, if any lying within the South 660 feet of the West
1,320 feet of the Southwest quarter of the Northeast quarter of said Section 19,

Transactlon In com

~ Purchasers stipulate that neither seller or agent has made any representations regarding
property boundary lines or corners and that purchaser should satisfy themselves as to
- these matters, _Sellers agent hu advised purchaser of concern of electric system and

tllgﬁks'()ﬁﬂ #ﬁf?p’ﬁ’a‘l‘lr f':?s-bngl ;rope% if any, included in the sale is as follows . 1 1164

REAL ESTATE EXCISE TAX

X s atiributed R JAiE 51987

No part of thc purchase pncc is attnbuted o pcrsonal propcrty
' PRICE. Buyer agrees to pa '
- 5,500:00 PAID 22143
et Cld

500.00 ' Total Price

Less ($_—__5,500.00 ) Down Payment _ ,
Less (8 __NA j Assumed Obligation (s) SKAMANIA N TBEASUH 1

Resultsin $____30,000.00 ‘Amount Financed by Seller.

ASSUMED OBLIGATIONS. Buyer agrecs to pay the above Assumed Obhgauon(s) by assuming
ated - : recorded as

and agrecmg to pay lhat ccrtam —tA IS
_ ”‘é"ﬁcr warrants the unpald balance of sald obligationis -

AF#
s whlch is payable$ , - on or before
-the _day of , 19 : T interest at the rate of
% per annum on the declining balance thereof; and a fike amount on or before the -
__dayofecachandevery . O thercafter until paid in full. :
Note: Fill in the date in the following two fines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND lNTEREST IS DUE IN

FULL NOT LATER "THAN_DECEMBER 31 -, 1996".
ANY ADDITIONAL ASSUMED OBLIGATIONS ARE lNCLUDED lN ADDENDUM
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_ PAYMENT OF AMOUNT FINANCED BY SELLER. . . — o
- Buyer agrees to pay thesumof $_30,000,60 . -~ - as follows: -
$311,47 _ _ or more at buyer’s option on or before the __1st day of FEBRUARY _
1987 includinginterestfrom JANUARY 1,19871theratcof10 % perannumonthe
declining balanice thereof; and alikeamountor moreonorbeforethe 18t dayofeachand every -
.m‘a:hm!" —= thereafter until paid in full. , )
o Note: Fill in the date in the following two lines only if there is an carly cash out date.
. NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
~ “FULL NOT LATER THAN _DECEMBER 31 ~ -1996 .~ L )
L " Payments are applied first to interest and then to principal. Payments shall be made

=S

at _Route 2, Box' 153, LINDALE TEXAS 75771

or such other place as the Seller may hercafter indicate in writing. '

*: 5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
. onassumed obligation(s), Seller may give written notice to Buyer that unless Buyer makes the delinquent payment(s)

- within fifteen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penalties,
and costs assessed by the Holder of the assimed obligation(s). The | S-day period may be shorteéned to avoid the exercise of
any remedy by the hold:r of the assumied obligation. Buyer shall immediately after such paymentby Seller reimburse-

 Seller for the amountof such payment plus a late charge equal to five percent (5%) of the amount so paid plus atl costs

. andattorneys’ fees incurred by Seller in connection with making such payment, - = e

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees 10 continue to pay from payménts received
_hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in

Thatcertain___~ NA ~ _ dated___ ’ = .recorded as AF #

" {MTtgage. Deed of Trist Contracty

 ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SE-LER ARE INCLUDED IN ADDENDUM.

_ (b) EQUITY OF SELLER PAID IN FULL. Ifthe balancé owed the Seller on the purchase price herein becomes

. equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
7 encumbrances as of that date. Buyer shall thereafter make payments direct fo the holders of said encumbrances and

.. make no further payments to Seller. Seller shall at that time deliver to Buyer a fulfillment deed in accordance with the
.- . provisions of Paragraph 8.. - A : r o ’ S :

s (c) FAILURE OF SELLER TOMAKE PAYMENTS ON PRIOR ENCUUMBRANC ES.If Seller fails to make any
_ “paymentsonany prior encumbrance, Buyer may give written noticé to Seller that unless Seller makes the delinquent
- .7 payments within IS days, Buyer will make the payments together with any late charge, additional interest, penalties,
, and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened toavoid the exercise
. = ofany remedy by the holder of the priorencumbrance. Buyer may deduct the amounts so paid plusalatecharge of 5%
" - ofthe amount so paid and any attorneys' fees and costs incurred by Buyer in cannection with the delinquency from
* payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
. three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

7 . purchase pricé and reduce periodic payments on the balance due Seller by the payments called for in such prior

encunibrance as such payments become due. ,
<1..  OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
“ingluding the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller: ' h
Private Roadway Agreement, including the terms and provisions thereof, as contained ..
_in Kenneth E, Locke Short Plat, recorded June 23, 1975 in Book 1, page 8, Auditors File No
- 800047, Skamanias County Short Plat Records.

Easement for Water Pipeline, including the terms and provisions thereof, as disclosed
by contract between Kenneth E, Locke et. al., recorded October 2, 1975 in Book 69,
- page 717, Auditors File No, 81017, Skamania County Deed Records,

Purchaser will not cut any hrketable Timber for sale without permission from sd ler.,
.. 1f any Marketable timber is cut for sale, all proceeds will go directly to seller and
. +shall apply against the principal balance owed to seller. i\ R

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

-~ 8 FULFILLMENT DEED. Upon payment of all amounts due Seiler, Seiier agrees io defiver io Buyer a Siatutory
~ - Warranty Deed in fulfillment of this Contract, The covenants of warranty in said deed shall not apply to any
" encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

“under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. ~ o ' T B '

- 9. E LATE.CHARGES. If ahy paymenl onthe purchaée price rié not :aade within tc’nl( 10) days after the date it is due,
~ - Buyeragrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
addition to all other remedies available toSeller and the first amounts received from Buyer after such late charges are

- due shall be applied to the late charges.

10, 'iNOADVERSE EFFECT ON PRIOR ENC_UMBRANCES; Seller warrants that ehtry into this Contract will
-notcause in any priorencumbrance (a) abreach, (b) accelerated payments, or(c) an inc'teased_inleres_t ;atc; unless (a).r

(M or(c) has b_cc'n,o;onsenleid to by Buyer in writing.

BRI POSSESSION. Buyeﬂis’ entitled 1o possession of the property from and after the date of lhis,Conlracl, '

Y lor

C L a9 -—-whicheverislater, subject to any tenancies describedin.
~ Paragraph 7. - - ‘ I : :

* LPB-43 (10/86)..
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12, TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
_assessments becoming alien against the property afterthe date of this Contract. Buyer may in good faith contest any
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any tility chirges which may become liens superior to Seller's interest under this
. Contract. If real estate taxes 4nd penallies art assessed against the property subsequent to date of this Contract-
.. becausé of a change in use” prior to_the date of this Contract for Open Space. Farm, Agricultural or Timber -
. = classifications approved by 1the County or because of a Senior Citizen’s Declaration to Defer Property Taxes filed
"' . priortothe daie of this Contract, Buyer may demand inwriting paymentof such taxes and penalties within 30 days. If
payment is not made. Buyer mady pay and deduct the amount thereof plus 5% penalty from the payments next

becoming due Scller und»cr't'h‘c-_Conl'racl.

13.  INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property described herein
~continuously insuied under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller. or full insurable value, whichever is lower. All policies
- shall bé held by the Seller and be in such companigs as the Seller may approve and have loss payable first to any
* holdersofunderlying éncumbrances, thento Seller as their interests may appear and then to Buyer. Buyer may within
30 days after 1oss negotiate a contract to substanially restore the premises to their condition before the loss. If the -
= insurance proceeds are sufficieni to pay the! contract pricé for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resoitation contract. the property shall be restored unless the' -~ -
underlying encumbrances provide otherwise. Otherwise the amount collected under any insiirance policy shall be
applied upon any aniounts due hereunder in such order as the Seller shall determine: In the event of forfeiture, ail

rights of Buyer in insurance policies then in force shall pass to Seller, o - ,
- 4. NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
* pay taxes orassessments. insurance premiuims or utility charges constituting fiens priof to Seller'sinterest under this .
Contract. Seller may pay such items and Bq__ye_r shall forthwith pay Seller the amount thereof plusa late charge of 5%
;,o_.f AH¢ amount thereof plus any ;ct:sts_:anq,éttome'y_,‘_s fees incurred in tgﬁnccliqn with making such payment.. -

b : CONDITION OF PROPE'RTY. lfuy'éf a‘_c-éepls the property in its bresenl:cohdil_if;n,gng acknowledges that
. Sellef. his agents and subagents have made no representation or warranty concerning the physical condition of the.
- “property or the uses towhich it may be pui other thaii as st forthvherein. Buyer agrees (o maintain the property in such L
N condition as complies with all applicable laws. . » ) B -
.16, RISKOF LOSS. Buyer shall bear the risk of loss for destruction or condemnation of the property. Any such loss

shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract.

S Y WASTE;Buyer’,shéll keép the property in good repairand shall not commit or suffer waste or willful damage to
i« or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

18. AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees to
* conduct farm; and livestock operations in accordance with good husbandry practices. In the event a forfeiture action
isinstituted, Buyer consents to Sellér’s entry on the premises to take any reasonable action to conserve soil, crops, tiees
and livestock. = O ' )
19.  CONDEMNATION. Seller and buyer may each appear as owners of aninterest in the property in any action
concerning cog}demnation of any partof the property. Buyer may within 30 days after condemnation and removal of B
improvements. negotiate a contract to substantially restore the premiises to their condition before the removal. If the ]
* Condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any.
deficiency with instructions to apply the funds on the restoration contract, the property shall be restored unless underlyi ng
encumbrances provideotherwise. Otherwise, proceeds of the award shali beappliedin paymentofthe balance dueon
~ . the purchase price, as Seller may direct.

'20. DEFAULT. If lherBuyer fails to observe or p‘e\‘rform any term, covenant or condition of this Contract,
Seller may: ' ‘
(2) Suit for Installments. Sue for any delinquent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or T ”"

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
" Buyerand all persons claiming through the Buyer shall be terminated; (ii) the Buyer'srights underthe Contractshall -
be cancelled; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other -
_ - person to whom paid and entitled thereto; (iv) all improvements made to and unharvested crops on the property shall
~ “belong to the Scller; and (v) Buyer shal! be required 1o surrender possession of the property, improvements, and

_unharvested crops to the Seller 10 days afier the forfeiture.

. (d) Acceleration of Balance Due. Give Buyer wrilten notice demanding payment of said delinquencies and
- payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller’s reasonable
““attorney’s fees and costs incurred for services in ‘preparing and sending such Notice and stating that if payment

- pursuanttosaid Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
.- addressed tothe Buyer or personally delivered to the Buyer, the entire balance owing. includinginterest, will become
. immediately due and payable. Seller may thereupon institute suit for payment of such balance, interest, late charge

and reasonable attorneys’ fes and cosls. - 7 B , ,
" 21.  KECEIVER. If Seller has inrstiu'l'led,any proceedings specified in Paragraph 20 and Buyer is receiving rental or

_ other income from the p;q;{eijly. Buyer agrees that the appointment of a receiver for the property is necessary to
~ protect Sellér's interest. R ST - S : , -

LPR44 (10/86)
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22, BUYER'S Rl:MEDY FOR SELLER’ S DEFAULT lfSeller fails to observe or perform any term, covenantor

-condition of this Contract, Buyer may. after 30 days’ wriiten notice to Seller. msmule suit for damages or specific
performance unless the breaches desrgnaied in said nohce are cured :

23 .NON- WAIVER. Farlure of erther party to insist upon strict performance of the other party’s obllgallonS'
: hereunder shall not be construed as a waiver of strict performance thereafler of all of the other party S oblrganons
_,hereunder and shall not prejudm any remedies as provided herem

24. ATTORNEYS FEES AND COSTS. In the event of any breach of this Comract the party responsrble for ther
breach agrees to pay reasonable attorneys’ fees and costs, mcludmg cosls of service of notices and title searches,
incurred by the other party. The prevailing party in any suit instituted arising out of this Contract and in any forfeiture

. proceedings arising out of lhrs (onlract shall he enmled to receive reasonable altorneys fees and costs incurred i in
~ . such suitor proceedmgs ’ . = : -

" 25 NOTICES. Notices shall beeither personall) served orshall be semcemﬁed mail. return rec upt requesled and
by regular first class marl to Buyer at HP_A; 68L, Skye Road, Uashougal WA -~

- S S . __ . _.and to Seller at

Rontg Z.eBox_ 153 R -Li.ndalg, Texas 757 71

or sudr other addresses as either party may specify in writing to lhe other party. Notices shall be deermed given when
serv ed or mailed. Notice to Seller shall aiso be sent to any msmutlon recenmg payments on the Contracl

T 26. TIME FOR PERFORMANCE Trme is of lhe essence in’ performance of any oblrgauons pursuam to this
~ . Contract. - r L.

=21 SUCCESSORS AND ASSIGNS Sub]ecl toany restrictions against assignment, the provisions ol' thrs Contract
‘shall be binding on the herrs, successors and assigns of the Seller and the Buyer.

) OPTIONAL PROVIS!ON - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Bu) er
» X substitute for any personal property specifiedin Paragraph 3 herein other personal property of like nature which
o Buyehowns free and clear of any encumbrances. Buyer herebygrants Seller asecurity interestin all personal property

specrf' iedin Paragraph 3 and future substitutions for such property and agrees toexecute a ﬁnancmg statemem under :
v the Umfo Commercral Code reﬂectmg such secunt) interest. - 1 '

lNlTlALS

~29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not miake any substantial alteration to the

. improvements on the propégy withoul the prior written consent of Seller. which consent will not be
unreasonably withheld. ! !

‘SELLER INITIALS:

. 30.  OPFTIONAL PROVISION-- DUE ON SALX. If Buyer, without written consent of Seller.{a) conveys, (b) sells,
(c) leases, (d) assigns, (e) contracts to convey, sell, lcas@or assign, () grants an opuon to buy the property.(g) permits a
forfeiture or foreclosure or trustee or sheriff's sale of anyaf the Buyer’s interest in the property or this Contract, Seller
may at any time thereafter either raise the interest rate ohthe balance of the purchase price or declare the entire
balance of the purchase price due and ‘payable. If one or mote of the entities comprising the Buyer is a corporation.
any transfer or successive transfers in the nature of items (a) t ough (g) above of 49% or more of the outstanding
capital stock shall enable Seller to take the ahove action. A lease of Y¢ss than 3 years (including options for renewals), a
transferto a spouse orchild of Buyer atransferincidenttoa marnag issolution orcondemnation, and a transfer by
inheritance will not enable Selter totake any action pursuant to this P graph provided the transferce other than a
condemnor agrees in writing that the prov 1srons of this paragraph appl) 15 any sukd sequenl lrarrsaetron m\ ol\ ing the

property enlr.red mlo by the lransferee : o , , TE T

SELLER ' INITIALS:

i 3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCU RANCES. If Buyer
. elects to make payments in excess of the minimum required payments on the purchase pricdherein, and Seller,
because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agree to forthmlh pay

- Selter the amount ofsueh penaltres in addition to payments on the purchase prrce
a S lNITlALS

LPB-44(10/88)
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OPTIONAL PROV]SION --PE RlODlC PAYME'\ITS ON TAXES AND lNSURANCE In addition to the
ayments on the purchase price, Buyer agrees 1o pay Seller such portion of the real estate taxes and

- assessmentsa remsurancepremnum aswnllapproxnmalely lotal lheamounlduedunnglhecum.nl)earbasedon_
. Sellcrs reasonable s te. : - : SRR

~The | pa) ments dunng the currentyear shall be S B ._ﬁ .. per e

‘Such “reserve” payments from Buyer s ot accrue interesl. Seller shali pay when due all rca! estate taxes and:
- insurance premiums, if any. and debit the amou 0 paid to the reserve account. Buyer and Seller shall adjust the -
- reserve accountin April of each yearto reflect excess or :it balances and changed costs. Buyer agrees to bring the

reserve account balance to a mlmmum of $10 al the time ol’?dm :
o SELLER . INITIALS:

_ 33 , ADDENDA. Any addenda attached herelo area pan oflhls ComracL :

34 ENTIRE AGREEM ENT. This Contract constltules the entire agreemem ofthe'panies and supercedes all prior

agreemenls and understandmgs written or oral. Thls Conlracl may be amended only in \mlmg executed by Seller
and Buyer : , .

L _lN WITNESS WHEREOF the pames ha\e signed and scaled this Contract the day and year first abow wmlen
- SFLLER ' o 'BUYER:

-.ST,'A'I"E_ OF WASHINGTON

County of __3kamania

1 hereby certify that I know or have satisfactory evidence that _ Victor Erickson and Tammi Williams _

‘'signed this instrument and acknowledged it to Mhelr free and voluntary act for the uses and purposes mentioned in the
instrument. “

Dated: _January 8 s 1967

residing at_ Stevenson =

%;t—niieknowlobéth individual describedin Washmgton duly commissioned and sworn, personally

and who executed the within and foregoing
instrument,  and acknowlédged that

appeared

¥ -4

-~ "—signed the Vs#e as A@i._“_ _and

SR

: - free and voluntary act and deed, for the uses
*© . and purposes therein mentioned. -

tomeknowniobethe PresidentAand_____ Secretary,
respectively, of -
the corporation that executed the foregoing mslrument, and

: GIVEN under my hand and ofﬁciﬂ seal  acknowledged the said instrument to be the free and voluntary act
PP T and deed of said corporation, for the uses and purposes therein

mentioned, and on oath stated that _ authorized to execute
Y A | '

. : the said instrument,
; V2 eva Witness my hand and ofﬁc:al seal hereto aﬂ'lxed the day and year
,Pubﬁo in and fpr the St te of g above writlen.
: re%ndmg a&;vé( ot S

"My Conifn_issio_n expires - /8= il

Notary Public in and_f’(;»rTl-i‘ci State of Wéshington, residing_:;

~ My Commission expires on

LPB-14 (10/86) -
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