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; Borrower: _John L. Price __ _____ ___ lender:. KLICKITAT VALLEY BANK . . _._
N - Thomas W. Price . P, O. Box. 279 __ . ._.
A - -0.26_Indian Mary Road ; _ _White Salmon,_WAVWA98672

_Skamania,_WAwA_98648A~@~""_

Borrower is the owner of the following-described real property located in the County of ;ASkamanla*__%ﬁ-
- and the State of Washington (the “Real Property”):

See Attached Copy of Legal Description.

+- .~ Subject to Mortgage filed June 11, 1986, in Book lOi,_Pages 447-450
g - of ‘Sakmania County Records. : ' -
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_ Borrower has agreed to offer the Real Property in support of an obligation of {] Borrower [ 1 __
. {(“Obligor”) in the principal amountof $ _61,704 .88 " _.___on'certain terms and conditions. The indebtedness wiil be
- evidenced by a promissory note or notes or other credit agreement which, with any notes or other agreementgiven in renewal of

or substitution for the notes originally issued, are called “the Notes.” The Notes will mature not later than . 6-1-1991
. " The term “Indebtedness™ as used in this Mortgage shall mean all principal and interest payable under the Notes and any amounts i
- —expended or advanced by Lender to discharge obligations of Bormower and expenses incurred by Lender to enforce obhgahons of S

. Borrower hereunder, as peimitted under this Mortgage, together with inferest thereon as provided herein. . '

. The® ‘Related Documents”, which are executed in cox}mechon with this Morigage, shall mean that certain (check whxch applies)

Er B loan agreement dated _

O security agreement(s) daled

: , ] other: {specify)

_— T

- .- = R — e »

To secure payment of the Indebtedness with interest thereon in strict accordance with the terms of the Notes, or any other agree-
ments evidencing part of the Indebtedness, and to secure performance by Borrower of the covenants contained in this Mortgage
< and Related Documents, Borrower mortgages and conveys to Lender the Real Property with all appurtenances, all existing or
future improvements, all rights relating to the Real Property (including minerals, oil, gas, water, and the like}, and all ditch rights
(including stock in entities with ditch or irrigation rights). Borrower presently assigns to Lender.all of Borrower's right, title, and
interest in and to all rents, revenue, income, issues, and profits (“Income”} from the Real Property described above. ‘Borrower
drants Lender a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, fumnishings, and other
articles of personal property cwned by Borrower, now or subsequently attached or affixed to the Real Property described above,

together with all accessions, patts, or additions te, or replacements of, and all substitutions for any such property, and together
with all proceeds (mcludmg insurance proceeds and refunds of premlums) from any sale or other dlsposmon (the “Personal
Property”). The Real Property and Personal Pioperty are collectively referred to as the " Mortgzged Property.” '

(Check if applicable): [1 There is a mobile home on the Real Property, which is covered by this sécurity instrument, and which is
and shall remain (check one): U1 Personal Propeity. [1 Real Property.

The term “Bonower is used in this Mortgage for convenience of the parties, and use of that term shall not affect the liability of
any such Borrower on the Note. Any Borrower who co-signs this Mortgage, but does not execute the Note:
{a) is co-signing this Maortgage only to grant and convey that Borrower’s interest in the Real Property to Lender under the
terms of this Mortgage;
{b) is not personally liable under the Note except as otherwise provided by law or contract; and
{(c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forebear, or make any other
accommodations or amendments with régard to the terms of this Mortgage or the Note, without that Borrower’s consent
and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Real Property.
{d) acknowledges that L.ender would not have. entered into the lending relationship relatmg to the Indebtedness except for.
reliance upon all of the obligations of all of the Borrowers under this Mortgage.

‘(Check if applicable): {1 This Mortgage supporis a revolving line of credit, which obligates Lender to make advances to Bor-
rower [or Obligor) so long as Borrower {or Obligor) complies with the terms of the credit agreement.

[ XIndebtedness, as defined above, includes, in addition to the principal amount specified above, any

{uture amounts that Lender may in its discretion loan to Borrower (or Obligor), together with interest

thereon.
This Mortgage, including the assignment of Income and the security interest, is given to secure payment of the Indebtedness and
pelfmmance of all obligations of Borrowers under this Mortgage and is given and accepted on the following terms and conditions:

TERMS AND CONDITIONS

1. Payment and Performance. Except as provided abave, Barrower wall pay to Lender pmmplly when due all amounts secured by this Martgage and will
strictly perform all obligations imposed upun Borrower by this Mortgage.
2 Possession and Maintenance of Property.
2 1 Possession. Untll in default, Bonower may remain in possession and contro! of and operate and manage the Mongaged Property and collect the
rents. zevenues, income, issues, and profits
2 2 Duty to Maintain. Bomrower shall maintain the Mortgaged Property in first class condition and promptly perform all repaiss and maintenance
necessary lo preserve its value.
23 Waste; Nuisasice. Borrower shali neither ¢Snduct of permit any nuisance nor commit or suﬂel any strip or waste on the Modgaged Ploperty or any
portion theteof, mdudmg without hmitation, remaval or alienation by Borrower of the right to remove any hmber minerals {including oil and gas), or gravel
o1 1ock products -
2.4 Removal of Implommcnll Bonower shall not demohsh or remave any Improvements from the Mortgaged Property without the prior written con-
sen! of Lendes, which will not be wuhhe!d if Borrower makes arrangements satisfactory to Lender to replace any Improvement which Borrower proposes to
remove with one of at least equalvalue. “Improvements” shallinclude ali existing and future buildings, structures, and parking faciities. .
25 Lender's Right to Enter. Lender and its agents and representatives may enter upon lhe Mortgaged Property at all reasonable lmes to attend to_ ’
l.ender's interest and inspect the Mortgaged Property. -
2 6_Compliance With Governmental Reguiations. Bomrower shall promptly comply with a!l laws, ordmances and regu'ations of all governmental
authorities apphcable to the use or accupancy of the Mortgaged Property. Borrower may conlest in good faith any such law, ordinance, o regulation and
“withhold comptance during any proceeding. incleding appropriate appeals, so lorig as Bomower has notified Lender in writing prios to doing so and
‘Lender’s interest in the Mongaged Propeny is not Jeopaldued Lender may require Borrawer to post adegquale security (1easonab‘y satisfactory to Lender)
to protect Lender’s interest
2.7 Duty to Protect. Borrower shall do all other acts, in addition 1o those set !onh in this seu.on that rom the character and the use of the Moﬁgaged
Property are reasonably necessary 1o proteci and preserve the security



| BOOX 163> PAGE 718
Taxes and Liens. . - - _ .

3.1 Payment. Borrower shall pay when due all texes and assessments against the Mortgaged Property and alt claims and demands arising from Borrower's
use or occupancy of the Mortgaged Property. Borrower shall pay when due before they become delinquent, all taxes and assessments levied against or on
;ccount of the Mortgaged Property, and shall pay when due all claims for work done on or for services rendered ot material lurnished to the Mortgaged
roperty. . ) - S :

3.2 Protection of the Mortgaged Property. Borrower shall not permit any lien prior or equal to the lien of this Morigage to be imposed upen the Mort-
gaged Property, except for the lien of taxes and assessments not due, except for the prior indebtedness referred to in Section 12 and except as otherwise
provided in Section 3.3. - : ’ o

3.3 Borrower's Right To Contest. Borrower may withhold payment of any taxes, assessments, claims, or demands, r may elect to contest any lien if
Borrovwer is in good faith conducting approprizte proceedings to contest the obligation to pay and so long as Lender’s interest in the Mortgaged Property is
not jeopardized. If the Mortgaged Property is subject ta a Lien which is not discharged within 15 days after the lien arises or, if a lien is filed, within 15 days
after Borrower has notice of the filing. Borrower shall deposit with Lender cash. a sufficient corporate suréty bond, ‘o other security satisfactory to Lender in
an amount adequate 1o provide for the discharge of the lien plus any interest, costs, 01 attorneys fees ot other charges that could accrue as a result of
foreclosure or sale. In any contest Borrower shali defend itself and Lender and shall satisfy any final adverse judgment before enforcement against the Mort-
gaged Property. Borrower shalt name Lender as an additional obligee under any surety bond furnished in the contest proceedings. )

3.4 Evidence of Payments of Taxes or Assessments. Borrower shall upon demand furnish to Lender evidence of payment of the taxes or
assessments and shall authorize the appropriate county cfficial tc defiver to Lender al any time a written statement of the taxes and assessments against the
Mortgaged Property. S T :

3 5 Tax Reserves. Subject to any limitations set by applicable law, Lender may require Borrower 1o maintain with Lender reserves for payment of taxes
and assessments, which reserves shall be created by advance payment gt monthly payments of a sum estimated by Lender ‘o be sufficient to produce, 2t
-least 13 days belore due, amounis at least equal to the taxes and assessments to be paid. If 15 days before payment is due the reserve funds are insufficient.
Borrower shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general deposit from Bomrower and shall con-
‘sftute a noninterest-bearing debt from Lender to Borrower, which Lender may satisfy by payment of the taxes and assessments required to be paid by Bor-
rower as they become due Lender does not hold the reserve fundsin trust for Borrower, and Lender is not the agent of Borrower [or payment of the taxes
and assessments requited to be paid by Borrower. T - B ] ) .

3 6 Notice to Lendes. Borrower shall notify Lender at least 15 days before the commencement of any work. the furnishing of any services, or the supply-
ing of any materiais to the Mortgaged Property, the cost of whichisto exceed $5,000 (# the Real Property is used for nenresidential or commercial purposes
or $1.000 if the Real Property is used as a residence), and the nature of whichis such that a consituction lien might be asserted on account of the work. ser-
vices, or materials Borrower wil on request furnish to Lender advance assurances satisfactory to Lender that it can and will pay the costs of such
Improvements - - ’ .

Warranties of Borrower. 1

-~ 41 Title. Bomrower warrants that Borrower holds merchantable title to the Mortgaged Property in fee simple, freelof all encumbrances other than those

enumerated in the tile polcy or report. if any. issued for ihe berefi of the Lender in connection with this transaction and accepted by the Lender or as set
forthin Section 12. : b

4 2 Defense of Title. Subject to the exceptions in the paragraph above, Borrower warrants and will forever defend the title against the lawful claims of ail
persons In the event any action or proceeding is commenced that questions Borrower's title or the interest of the Lender under this Mortgage, Borrower -
shali defend the action at Borrower's expense. : = ’

4.3 Compliance with Laws. Borrower warranis that its use of the Mortgaged Property complies with all existing applicable laws, crdinances. and regula-
:ons of governmental authorities. X = -
Casualty Insurance. ) )

5.1 Maintenance of Casualty Insurance. Bouower sha!l procure and maintain policies of fire insurance with standard extended coverage endorse-
ments on a replacement basis for the full insurance value basis covering all Impiovements on the Mcrigaged Property in an amount sufficient to avoid appl-
cation of any coinsurance clause and with Borrower's loss payable clause in favor of Lender. Policies shafl be written by such insurance companies and in
such form as may be reasonably acceprable to Lender. Borrower shall deliver to Lender certificates of caverage from each insurer containing a stipulation
that coverage will not be cancelled or diminist.ed without a minimum of 10 days’ prior written nctice to Lerder.

5 2 Borrower's Report on Insurance. If the Mortgaged Property is not used as Rorrower's residence. Bormower shall furnish to Lender within 60 days
after the close of its fiscal year, a report on each existing policy of insurance showing

{a) the name of the insurer: '

by the risks insured;

(¢} the amount of the policy.

(dy the property insured. the then current replacement value of the property, and the manner of determining that cast; and

te) the erpiration date of the pohey.

Bomower shall upon request have an independent appraiser satisfaciory to Lender determine the replacement value of the Mortgaged Property at Bor-
cwer's expense. .

53 Application of Proceeds. Bariow er shall pramptly notfy Lender of any 'ass or damage to the Mortgaged Property. Lender may make proof of tossif
Bomrower fals to de so within 15 days of the casualty. Lender mag, at:ts election. apply the proceeds ta the reduction of the [ndebtedness or the restoration
and repair of the Mortgaged Property. lf Lender elects to apply the proceeds to restoration and repair, Borrower shall repairand/ o5 replace the damaged ot
destroyed Improvements in a manner satisfactory 1o Lendei. Lender chall, upoti satisfactory proof of such expenditure, pay or reimburse Barrower frem the
proceeds for the reasonable cosl of repair or restaration if Boriower is notin default hereunder. Any proceeds which have not been paid within 180 days
after their receipt and which Bortower has not comm itted to the repair or restoration of the Mortgaged Property shall be used 1g prepay first accrued interest
and then principat of Borrower's Indebtedness If Lender holds any proceeds after paymint in full of the Indebtedness. such proceeds shall be paid to the
Barrower. . i

5 4 Insurance Reserves. Subject to any kmtations set by applicable law, Lender may require Borrower to maintain with Lender reserves for payment of
insurance premiurns, whichreserves shall be created by monthly payments of a sum estimated by Lender to be sufficient to produce, at least 15 days before
due, amounts at least equal to the insurance premiums to be paid. It 15 days before payment is due the reserve funds are insufficient, Borrower shallupon
demand pay any deficiency to 1 ender. The reserye funds shall be held by Lender as a general deposit from Borrowes and <hall constitute a noninterest-
bearing debt from Lender t6 Bommower, which Lender may satisfy by payment of the insurance premiums required to be paid by Boriower as they become
due. Lender daes not hold the reserve funds in trust for Borrower. ard Lender is not the agent of Bortower for payment of the insurance premiums required
to be paid by Borrower.

Impoeltion of Tax by State.

61 State Taxes Covered. This section shall apply to the following state taxes

(a) A specific tax on mortgages or any part of the indebtedness secured by a rmerigage of security agreement.

b} A specific tax on the auner of motgaged property which the taxpayeris authorized or required to deduct from payments on the mortgage

{c) Atax onmortgaged property chargeable against the mortgage? or holder of the note secured by the mortgage

td) A speciic tax on all of any portion of the indebtedness o1 on payments of principal and interest made by mortgaqors

6 2 EHfect of Taxes. i any state tax to which this section apphes is enacted after the date of this Montgage, thig shall consttute an ¢vent of defau't unless
the following conditions are met. -

ta) Borrower may laufully pay the tax or chatge impased by the state tax, and

by  forrower pays or offers to pay the tax of charge within 30 days after notice from Lender that the tax law has been enacted

Construction Loan. If some or ail of the proceeds of the loan creating the Indebtadness is 1o be used 16 construct ot complete constuction of any
Improvements on the Mortgaged Property, t -¢ Improvements shall be completed within six {5) months from the date of this Mortgage and security agree-
ment and Borrawer shall pay all costs and eypenses i connection with the work. Lender, atits option, may disburse loan proceeds under such terms and
cond.tions as Lender may deem necessary {4 insure that the Lien of this Mortgage shall have priority oves all possible hens. including thuse of material sup-
pters and wotknver. Lender may require, among other things, that disbussement requests be suppotted by receipted bills, expense aff:davits, waivers of
Lens, construction progress reports, and such other documentation as Lender may reasonably reguest.

Due on Sale. Consent by Lender. Lender may, atits option dectate immediately due and payable all sums secured by this Morigage upon the sale o1
transfes of al or any part of the Rea! Property without the Lender's prior written consent. A “sale or transfer” means the canveyance of the Heal Property or
any right, ttle, o interest thetein, whether legal 6r equitable, whether voluntary of involuntary, by outright sale. deed, instalment sale contract, land con-
1ract. contract for deed. leasehold interest with a term @ eater than three vears, lease option contract, or any other method of conveyance of real property
interests 1 Borrower i a corporation. “transfer” also in¢ludes any change in o nership of more than 25 percent of the voting stock of Borzower. if Bor- -
ravr of any prospective iransferee applies to Lender for consent to a transter, Lender may require such information concerning the prospective ransferee
as would nérmally be required from the new foan applicant Consent by lender to one transfer shall not constitute consent to other transfers or a waiver of
this section : ’ ) - . : a '

Events of Default. The [ollowing shall const.tute events of default

fal Falue of Borrowes or Oblgor to make any payment required under the Noteswhen due.

) Falure of Bosrouwer to make any payment tequired undes this Mortgage when due

1) Falure of Bonoaet to perform any other obligatyn contained in this Mortgage if ) :
11}~ Lender hassent 1o Borroaer a witten Rotice of the falure and 1he laldure has not beén cured within 15 days of the notice. or f the defauli cannat

be cored wiahin 19 days, Boreower hasnot comimenced curative action or is not difigently pursuing such curative action, or
- 12} Botrowes has given nutice of a breach of the same provisions of this Mortgage within the preceding 12 months S -
td)  Falute of Bonower within the time required by this Mcrtgage to make any paymenl for taxes, insurance, ot for any other payment necessary to pre-
~ ventflingof o1 taeflect discharge of any ken ' . . : ;

te)  Ixssolution or terminaton of existence (d Borruaer is a corporation). insolvency, business falure, appointment of a teceiver for any part of the prop
ety of, assignment fot the benelit of creditor by, the commencement of any proceeding under any banksuptey o insohvency faws by or againd, or
fadure to obiain disinissal or deny the contents of any petition fled under any bankrupicy or insolvency laws within the time requited to answet by,
Borrower or any of the individuals or entities who are herein collectively referred to as "Borrower.” ) ’ :
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()  Default of Boricwer under any prior cbligation of instrumant securing any prar obhgation, or commencement of any suit or other action to foreclose
any prior ben.’ T ' o " : . - .
If the Rea! Property has been submiited to unit ownership pussuantioa unit ownership law o any similar law falure of Borrauer to perform any of the
obhgations imposed on Borrower by the dectaraton submitting the Real Property to unit o nership. by the bylaws of the association of untowners. o1
by any rules or reguiations thereunder. I Borrower's interest in the Rea! Propeity is a leasehold intezest and such property has been submitted to unat
aarerstip, any fature of Borreuer to perform any of the cbligations imposed on him by the lease of the Rea! Property fromi its cuner. any default
fromn sech ease which might result in terminaton of the lease as it pertans to the Real Property. or any fature of Barrower. as a member of an associa:
ton of unt oaners, totake any reasenatle action within Borrower's paraer toprevent a default undex such lease by the association of unitourersorby
any memnber of the association. - : . - ’
1 the interest of Borrower in the Real Property is a leaseheld interest. and a defau’t by Bomrower under the terms of the lease. or any other event
s hether of niot the fault of Borrow e} results in the tezmination of Bormower's 'easehold rights ) ;
iy Anybreach by Borguer under the terms of any other agreement between Borrower and Lender that is not remedied within any grace period provided
thetein. including » theut krnitation any ajreement concerming any Indebtedness of Borrouwer to Lender. whether made now or later
i Hlender reasonably deems itself insecure. - '
Rights and Remedies on Default. e
101 Remedies. Upon the occurrence of any event of defauitand at any time thereatter. Lender may exercise any ore or more of the following rights and
remedies in addition to any other remedy which may be avaiable atlaw. in equity, of otherwise:
fa) - Lender may declare the entire amount oued by Borower and/er Obligor. includ ng any prepaymernt penalty which 1s required to be paid. immedi-
ately due and payable. -
Lender may have areceiver appointed as a matter of rightor may exercise all rights of a receiver as a lender-in possession
tc; Lender may. either through a receiver 61 o5 a len-der in possession. take possession of all or any part of the Mortgaged Property. which shall be
peaceably sutrendered by Borrower. : E '
I_ender shall have the right without notce to Boirower. to teke possession of the Morstgaged Property and eofiect the Income, includ.ng amounts past
due and unpaid. and apply the net proceeds over an- abeve I ender’s costs. against the Indebtedness. In furtherance of this right. Lender may require
any terant or cther user to make Vpaymer{is of rent or use fees drectly to Lender If Income is collected by Lender. thea Borrower rrevocably
designates Lender as Borrower's attorrey in fact to endorse instruments received in payment thereof in the name of Borre'ser and to negotiate the
same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisly the cblgation for which the
payments are made. whether o1 not any proper qrounds for the demand existed. ELender may exercise its rights under this subparagraph either per-
conally. by agent. ox through d receiver. : : ; ) E ’ o
te} Lender may ebtain adecree foreclosing Borrower's interest in all or any part of the Mortgaged Property
i) U permitted by applicable law. Lender may foreclose Bortower's interest in all or any past of the Mortgaged Property by nonjudicial sale.
(gt H permitted by applcable law. Lernder may obtain a judgment for any deficieney remaining in the Indebtedress due io Lender after applcation of all
amounts received from the exercise of the rights provided in this section. : ’
th! With respect 1o any part of the Montgaged Property that is Personal Property. Lender may exercise the rights and remedies of a secured party under
the Unform Commercial Ccde of the state in which the Personal Property is located. -
10 2 Receiver. Lander shall be entitled 1o the appointment of a receiver as a mattes of right whether or not the apparent value of the Mortgaged Property
exceeds the amount of the Indebtedness. and any receiver appointed may serve without bond. Employment by Lender shall not d:squally a person from
servingasreceiver : . :
103 Rights of Receiver or Lender-in-Possession. Upcn teking possessionof all or any pant of the Mortgaged Property the recener or Lender may:
{a} Use. operate. manzge. control. and conduct business on the Mortgaged Property and make expenditures for all maintenance andimprovements asin
its judgment are proper: ”
Collect all rents. revenues. income, issues. and profits from the Morigaged Property and apply such sums to the expenses of use. operation. and
" managentent. - ]
() AtLender’s option. complete any construction in progress on the Mortgaged Property. and in that cormection pay bills. bormow funds. employ contrac-
tors and make any changes in plans or specifications as Lenider deems appiopriate. -
I the revenues produced by the Mortgaged Prdperty are insufficient to pay expenses. the receiver may botrow. from Lender or otheraise. or Lender may
borrow or advance such sums as it deems necessary for the purpases stated in this paragraph. and repayment of such sams shall be secured by this Mort-
gage. The amounts borrowed or advanced shall bear interest at the highest rate then being charged on any of the Indebtedness from the date of expenditure
unt repaid and shall be payable by Bortower to Lender ondemand.
1G.4 Manner of Nonjudicial Sale. In exercising the remedies provided in paragraphs 16.1if) znd th). Lender may sell all or any part of the Morngaged
Property as a whole or in parcels. Lender may bid at any public sale on alk or any portian of the Montgaged Property. Lerder shall give Borrower reasonable
notice of the time and place of any publc sale o5 of the fime after which any private sale or other disposition of the Martgaged Property is 1o be made. and
rotice given at least 10 days prior to the time of the cale or other dispasition shall be conclusively presumed to be reasonable. A public sa’e conducted in the
following fashion shall be conclusively presu med to be reasonableif. -
ta} Naotice is given-at least 10 days pricr to the date of sale by publication once in a newspapet of general circulation published in the county in which the
saleis tnbe held: ’ ’
b3 Thesaleisheldinacountyin which the Mortgaged Property or any partis tocared o in a county in which Borrower has a place ofbusiness.
tc) Paymentisrequired tobein cash o by certfwd check immaediately folowing the close of the saler except thatf Lender bids it need not actually make
payment,; :
() The saleis by auction.but it need not be by aprofessional auctinneer.
te)  The Mortgaged Propertyis sold asis and without any preparation for sale by Lender
10 5 Election ol Remedies. Election by Lender 10 pursue one remedy shall not exclude rescrtio any other remedy . and all remed:es of Lenderun ler
this Mortgage are cumulative and not exclusive. An election to make expendtares or 1o take acton & perform an oblgation under paragreph 117 shall
ne ther prejudice Lender's right to declare a default nor constitute a waiver of the breachied term or of any of the remed:es orovided in this section.
10 6 Application of Proceeds lrom Mortgaged Property. Al proceeds realized ftom the exercise of Lender's rights and remedies shall be applied as
tollows S
tal To pay the costs of exercising such rights and remedies. acluding the costs of any sale. the costs of expences of any receiver or londer-in- possession,.
Snd the costs and expenses provided forin paragraph L 3,
i Tapay al amounts owed by Borrower payment of which s sec ured by this Mortgage.
tcy Theoverplus. f any, shall be paid to the cletk of the count in the case of a foreclosure by a judicial proceeding. otherwise to the person or persens
teqallyenttled thereto

. -

Miscellaneous.
11 1 Notices. Any notice under this Mortgage chail be in writing Any notice 1o be given of document to be detvered under this Mortgage shall be effective
when either delvered in person o1 deposited as registered or certfied mait. postage prepaid. addressed to the party at the address specified in this Mortgage.
Either patty may by written notce to the other designaté a different address.
11 2 Annual Reports. If the Mortgaged Property is nota single family residence, Borrower shail within 60 days fsllowing the close of each fiscal year of
Bomower. furnishto Lendera statementof net operating income received from the Mortgaged Property during Borrower’s previous fiscai yearin such detal!
as Lender shall require “Net operating income” shall mean all cash receipts from the Mangaged Property Yess alf cash expenditures made in connection
with the operation of the Mortgaged Property
11 3 Attorney Fees; Expenses. In the event that Lender shall take any action. judicial or otherwice. to enlosze the Notes. other portions of the Indebted-
ness, o1 any pravision of this Mortgage. ot i 1 ender shall be required to appear in any proceeding to protect and mamtain the priority of this Mortgage.
[ ender shall be entitled to recover from Borrower all expenses whichit may reasonably incur in taking stch action. including but not Imited to costs incurred
in searching records, the cost of ttle reports and surveyors’ repotts, tosts of appraisals. and attorneys’ fees. whether incurred in a suit or action o1 appeal
from ajudgrment or deaee therein ot inconnecticn with any elforts of Lenderto collect the Indettedress or enforce this Mcrtgage. Bortower shall reimburse
Lender for expenses so incutted on demand wth interes’ thereon at the highest rate then being paid on any of the Indebtedness from the date of exper:
Jditure until repaid. :
114 Waiver, Election of Remedies. A waiver by any parte of atreach of the prosision of this Mortgage <hall net consttute a waiver of or prejudce the
pauty's rights otheruise to demand strict comphance wah that prenision crany other provision. Plecien by £ ondvt to pursue any remedy shail nat exclude
pursuit of any nther remedy. and an elecion to make eqpendiures o1 take action 1o petform an obbgation of Batroaer under this Mortgaige after tadure of
Boirower to perform shall not affect Lender's right to declare a default and exercise ids remedios under this Mortgage ’
115 Successors and Assigns. Subiect 1o section 3. this Mongage shall be binding on and inure to the bereit of the successors and assigns of both Bor-
roaer and Lender Hownerstip of the Morgaged Propenty becomes vested in a pesson other than Bonower, Lender. without niotice 1o Borrower, may Jdeal
vith Bofrewer’s successars with reference 1o this Martgage and the Indebtedness by way of lorebvarance o1 extension without releasing Borrawer from the
obligations of this Mortgage e Lat:tty under the Tndebtedness i ’ - ’
11.6 Time of Essence. Time is of the essence of rhis Morntgage -
1t 7 Lender's Right to Perform Obllgatione of Borrower. If Borrower fals to petform any obligaton required of w under this Mortgage. Lender
aitheut notice 1nay take any eps necessary to remedy such farture. Borrower shalt reimburse Lendet fcr all amounts expended in sa duingon demand with
‘nterest at the higheyt rate then being paid on any of the Indebtedness from the date of expend ture urb! repaid Such action by Lender shall not constitute a
waver of the defauftor of any other right ot rernedy which Lender may have o5 account of Bottew er's default - : )
118 Security Agreement; Financing Statements. This insirument shall constitute a secunty agreement under the Uniform Commercial Code b
respectto any Personat Property included in the Mortgaged Property and the rents revenues. incorae, issues and profs theretrom (e “Collateral’s Upon
request by Lendcr. Borromer shall pramptly execuie the necessary Laaricing staternents in the form tequired. by the Unform Comme:ci-ﬂ Code in effectin
the state in which the Collaterat is lexe atedd and shall file e Sarernents at Borrowet's expense in all public offices where fiing is requred to perfect secunty
sretests of Lender in the Collateral Lender mag, at any time and at ts epton witheut fusther authorization from Bomrower, § e coples of this instruméntas .
financing statements” Bearowet will reanburse Lender for all its expenses meurted in perfecting o continung this securty interest Upon default Bouower
dall athin three-days after receipt of wiitten demand from Lender, assemble the Cofateral and make it avafable to Lender ata place designated by
Lender. - : :
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119 Mobile Homes. li the Moitgaged Property includes mobile homes, motor hemes, modular homes, or similar structuzes, such structures shall be and
shall remain personal property or real property as stated above, regardless of whether such structures are affixed to the Real Property, and irrespective of the
classification of such structures for the purpose of tax assessments The removal or addition of axles or wheels, or lhe placement upoa or remova! from a
concrete base, shall not alter the characterization of such structures.
11.10 Release on Full Performance. If Bonower and/or Obligor pays the full !ndebledness when due and pedorms al] obligations under this Mongage
L ender shall, if requested, execute and deliver to Borrower a suitable satisfaction of this Morigage.
11.11 Use. THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN
- THIS INSTRUMENT. A BUYER SHOULD CHECK WIiTH APPROPRIATE CITY OR COUNTY DEPARTMENTS TO VERIFY APPROVED USES.
11.12 Applicable Law. This Morigage has been executed and delivered to Lender and all payments afe to be made to Lender. The laws of the state in
which Lender is located shall be applicable for the purpose of construing and determining the validity of this Morigage and, to the fullest extent permitied by
the law of any state in which any of the Mortgaged Property is located, determining the rights and remedies of Lender on default. The law of the state where
the Morigaged Property is located shal! control whether the Morigaged Property may be sold without judicial foreclosure.
11,13 Watver of Homestead. Borrower waives any rights under homestead or similar laws that may affect the Mongaged Property, and Bormuel agrees
that the Lien of this Mortgage is superior to any homestead exemption or similar right Bormrower may have. .
11.14 Multiple Parties. If there is more than one Borrowér, the obligaticnsimposed upon Bormuer under this Mortgage shall be joint and several.
Prior Indebtedness. :
12.1 Prior Lien. The lien securing the Indebtedness secured by this Mortgage is and remains secondary and inferior to the hen secunng paymenl of a prior
obligation in the formof a:
{Chack which apples:)
-3 TrustDeed = I Other (Specify)
3 Mortgage

& LandSale Contract__ _____

The prior obligation has a cunrent principalbalance of notmotethan$ _ __ ______ ________  andisinthe original principal amount of

b 3 ____ . Borrower expressly covenants and agrees to pay o1 see to the payment of the prior mdebtedness and toprevent any default
thereunder.

12 2 Default. If the paymeni of any instalment of principal or any interest on the prior indebledness is not made within the time required by the note
evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured during any apphcable
qrace period therein. then the Indebledness secured by this Mortgage shall. at the option of Lender. become immediately due and pa\able and this Mort-
gage shall be in default.

12.3 No Modification. Borrower shall not enter into any agreement with the holder of any mortgage. deed of trust, or other security agreement which
has priotity over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender. Borrower

shall neither request nor accept any future advances under a pnor mortgage, deed of trust, or other secunty agreement without the prior written consent of
Lender.

—

- : il
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. 12-30-86 ’f/ _/f/a/\ L oA e e
Pr1 “ Thomas W. Price

lNDlVlDUAL ACKNOWLEDGEMENT

STATEOF .. -Washington )
)ss
Countyof __Klijckitat .. - ]
__ Onthis day persenally appeared before me ~John L. Price_and Thomas W. Price.

to me knou.n to be (o1 in California personally knmxn to me or proxed to me on the bas1s of sansfadory ewdence to be) the individual, or mdl
viduals described in and who executed the within and foregoing instrument. and acknowledged that the Y_._  __ signed the

same as _t?b_@j:lf_ __free and voluntary act and deed, for the uses and purposes therein mennoned Gwen under my hand and ¢ffi-
cialsealthis-“30LH - i December . 1986

_ L “(L'__,,, ___ Resdingat .~ ~White Salmon_
Notary Puhhcln'aﬂdforlhes!aleof k. Washlngton __ Mycommission expites . _6=18-89

— o7

CORPORATE /PARTNERSHIP ACKNOWLEDGEMENT
STATE 6# _

Countyef __ . . . .
Onthis . dayof __ . N L . before me
. - e personaily appeared and known te me to be (or in Cah{orma pe:sonally knoun to me
or prov ed toine on lhe bans of sansfac (ory evidence to be) autherized agents of the corporation lor if a partnership, member{s} of the partner-
ship) that executed the within and foregoing instrument and acknowledged the instrument to be the free and voluntary act and deed of the cor-
poration (or partnership}, by authority of its bylaws or by resolution of its board of direciors (or if a parinership. by authority of the partnership
aqreement), for the uses and purposes therein mentioned, and an oathstated that . __ _he _ . was/were authorized to execute and in fact
executed this instrument on behalf of the corporation (or partnership). -

BY . ] L . ) . Residingat . .. . _
Notary Public in and for the state of: o o o, My commission expires . _

€ j5hd U Manoprerd Senwes,
Al reptiremned 230G ESTOWS I, T
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County ot Skamanta, bldie

] -

described real estate, situated in the

of Washington:

PARCEL 1: That portioh of the following described
property lying south of State Highway No. 8:

The North half of the Northwest Quarter; the Northwest
_‘Quarter of the Northeast Quarter; and Government Lots 1,
2, 3 and 4: all being in Section 4, Township 1 North,
Range 6 East of the Willamette Mer idian. ' '

s of thé second class in front

5 TOGETHER WITH all tideland
' g upon said property;:

of, adjacent to oOr abuttin

EXCEPTING THEREFROM, those portionsiconveyed to the
spokane, portland and Seattle Railway Compafny by deed
rRecorded June 20, 1952 in Book 35, page 272, auditors
‘File No. 44144, Skamania County Deed Records; -

ALSO EXCEPTING THEREFROM, Beginning at the Northeast:

‘corner of said section 4; thence Westerly along the

north line of said Section 4,4 distance of 1500 feet;

£ thence southerly parallel with the gast line of said

0 ‘gection 4, a distance of 1000 feet; thence easterly a

= distance of 1500 feet to/a point on the East line of
- is 1000 feet South of the

said section 4, which-
Northeast corner thereof ; thence North along said East .

line 1000 feet to the point of beginning.

[
.Q

ALSO EXCEPTING THEREFROM, All ‘that portion of the
following tract lying southerly of the Burlington

- Northern Railroad Right of Way:

Beginning at a point on the North line of Section 4
which is 1500 feet West of the northeast corner thereof; _
thence continuing West along said North line a distance -
of 1700 feet; thence southerly parallel with, the jEast
line of said Section 4 a distance of 1000 feet; thence
easterly a distance of 1700 feet to a point which is
1000 feet South of the point of=beginning, when measured
on a line 1500 feet West of and parallel to the East
line of said Section 4, thence Horth, parallel with the
East linc of said section 4, a distance of 1000 feet, to
the point. of beginning,
' and

the following tract lying

PARCEL 2: All that portion of
thern Railroad Right of

southerly of the Burlington Nor
Way: :
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Beginning at a point on the North line of Section 4
which is 1500 feet West of .the Northeast cormner thereof;
thence continuing‘WQst'alonq°said North line 4 distance
of 1700 feet; thence southerly parallel with the East
_line of said section 4 a distance of 1000 feet; thence
easterly a distance of 1700. fect O a point which' Is
1000 feet gouth of .the point of beginning, when measured
on a line i500 feet WesL'of and paralleljto the East )
line of caid Section 4; thence qorth, parallel with the
East line of said gection 4, @ distahce of 1000 feet, tO
the point of beginning. © g .. o v ;

EXCEPT A tract of land locdted in_Se:tion 4, Township 1
North, Rangeé 6, gast of the willamectte Meridian, :
gkamania County, washington, described as follows:

geginning at the Northeast cornet of said gection 4;
thence West along the Morth line of said section 4 @
distance of 1500.00 feet O the true point of Beginning
of said track; thence south along the East 1ine of said
tract a distance of 522.45 feet; thence south 13° 33°
00" wWest 250.00 feet; thence norch 84° 18° 00" West
400.00 feet; thence North 66° 00' 00" west 345.00 feet
more or less O the westerly bank of a creek commonly
known as Tndian Mary Creek; thence southerly alond said
westerly bank to the mean high water line of Franz Lake;
thence westerly along said mean high water line to &
point which 1is 1700.00-feet west of the gast line of

saidperact; thence North 300,00 feet more OrI less to the
north tine of said Section 4; thence East along the
North line of said gecticn 4, a8 discance of 1700.00 feet
to the true point of beginning;

£XCEPT thuat portion 1ying porth of the southerly edge of
the Burlington Northern railroad Right-of-way;

containing 13 acres more or less.




