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State of Washington Deed of Trust FriA Case Mo
SKX-14374/ES-451 ' 569-021-6039
Ay sttt , Z

This Deed of Trust, is made this 29th - day of “December . .19 86

between  © PAUL G. SPENCER AND MIRTA A. SPENCER, husband & wife - s

~whose address is 0.11 WISTERIA WAY, STEVENSON, WASHINGTON 98648 , - D
and TRANSAMERICA TITLE INSURANCE COMPANY 7 .as Trustee.

. as Grantor.

whow addies s 202 E MILL PLAIN BLVD., VANCOUVER, WASHINGTON 98663
Cand - RIVERVIEW SAVINGS BAK, a Washington Corporation

o - - L . . as Beneficiary.
whose address s - 700 N.E. FOURTH AVENUE, CAMAS, WASHINGTON 98607 - : i -
Grantor hereby irrevocably grants: bargains. selts and conveys to Trusiee in trust. with power of sale. the following deseribed
propenty in SKAMANTA County. Washingion:

LOTS 41, 42, 43 AD 447 OF HILLTOP MANOR ACCORDING TO THE AMENDED PLAT THEREOF (N
'FILE AND OF RECORD IN THE OFFICE OF THE ALDITOR OF SKAMANIA COUNTY, WASHINGTON,
AT PAGE 110 OF BOOK "A" OF PLATS, RECORDS OF SKAMANIA, COUNTY, WASHINGTON.® -

Together with all the enements, hereditaments, and appurtenances now of herealter thereunto belonging or in anywise appertaining.
and the rents. issues and profits thereol.
This Deed is for the purpose of securing performance of cach agreement of Grantor herein contained and payment of the sum of
FIFTY SIX THOUSAND SEVEN HUNDRED FIFTY AND NO/100ths Dollars ¢S - 56,750.00
with interest thereon according 1o the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by
Grantor. and alo stich further sums as may be advanced or loaned by Beneficiary to Girantor. of any of their SUCCessors or assigns.
together with interest thereon at such rate as shall be agreed upon. )

This lorm is used in connection with mortgages insured undes the one- 1o tour-family provisions of the National Housing Acl which require
a One-Time Mortgage Insurance Premium payment including Sections 203{b) and (i} in accordance with the regulations for those programs.
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I he Grantor covenanis and agrees as follows:

That he will pay the indebtedness secured hereby. Privilege iy
ruu\u] 1o pay the debt in whole or 1n parl on any instaliment
ducdate.

2. Grantor agrees o pay to Beneficiary together with and in
addition to the monthly payments of principal and interest payable
under the ternys of the note secured hereby. on the first day of ©
cach month until said note is fully maid. the following sums:

(@) An amount sufficient o provide the Beneficiary with funds
to pay the next mortgage insurance premium if this instrument and
the note secured hereby are insured. or a monthly chargc tin hea
of a montgage insurance premiuml if they are held by the Scucmn
of Housing and Urban Development. as follows:

(1) If and so long as said note and this instrument ‘are insured or
are reinsured under the provisions of the National Housing Act. an
~amount sufficient 1o accumulate in the hands of the Beneficiany

~one th month prior 1o its due date the annual mestgage insurance
premium. in order 10 provide the Beneficiary with funds to pay
such premium to the Secretary of Housing and Urban
Development pursuant to the Natiopal Housing Act. as amended.
and applicable regulations thereunder: or =

(D If and <o long as said note and this instrument are held by
the Sceretary of Housing and Urban Bevelopment. a monihiy
charge tin lieu of a mortgage insurance premiumi which shall be in
an amount equal to one twelfth (112 of one half t1/2) per centum
of the average outstanding balaned due on said note computed

- without taking into acceunt delinguencies or prepayments:

(h) A sum. as estimated by the Beneficiary. equal to the ground
rents. af any. and the taves and special assessments next doe on the
premises covered by this Deed of Trust. plus the premyiunis that
witl nent become due and payable on suchi insurance policies as
may be required under paragraph @ hereof. satisfactory 10
Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all
biils and notices thercfor, fess alk sums already paid therefor divided
by the number of months 1o elapse before one 1§ month prior 10
the date when such ground rents. preminns, taves and assessnienis
will become detinquent. such sums to be held by the Beneficiary in
trust to pay s<aid ground rents, premiums. taves and speeial
assessnienis: and '

te) All prymients mentioned in the wo preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Granwor cach month in a single paymeni (@ be
applied by Beneficiary to the following items in the order set forth:

(D premsium charges under the contract of insurance with the
Secretany of Housing and Urban Deselopment. or monthly charge
an licu of mortgage insurance premium), as the case may be:

(1D ground rents. sf any. taves, special assessments. fire and
other hasard insurange premiums:

(D interest on the note secured hereby:
IV} amortization of the principal of said note: and
(V) hate charges.

Any deficiency in ihe amount of any such aggregate monthly
pay inent shall. unless made good by the Grantor prior to the due
- date of the next such payment. constitute an event of default
under this Deed of Trust. The arrangement provided forin
paragraph 2 is solkly for the added protection of the Beneficiary
~atd entails no sesponsibility on thie Beneficiarys part beyond the
allowing of Jue ceedit. without interest, for the sums actually

received by . Upon assignment of this Deed of Trust by the
Beneficiary. any funds on hand shall be turned over to the assignee
and any responsibility of the assignor with respect thereto shall
terminate. Each transfer of the propeity thai is the subject of this
Deed of Trust shall automatically transfer 1o the Grantee all rights
of the Granior with respect to any funds accunsulated heréunder.

. In_the event that any payment or portion thereof s not paid
within fifteen (13 days commencing with the date it is due. the
Beneficiasy may collect. and the Grantor agrees 10 pay with stich
payment. a “late charge™ of four cents 13y for each doflars iSIl S0
overdue as liquidated damages for the additional e\pcnx of -
handhng ‘such dquuenl paymeiis. -

.

4. H the total of the paymients made by Grantor under 1b) of
paragraph 2 shall exceed the amount of paymients actually made by
Beneficiary forground rents. taes. assessments and insurance
premiums,such excess. if the loan is carrent, at the option of °
Grantor. may be credited by Ben«.ﬁmar) on subsequent paymenis
to be_made by Grantor. or refunded to Grantor: If. however. the
monihly payments made under ty of paragraph 2. shall not be
sufficient to pay ground refts. taxes. assessments and insurance
premiums. when the same shall become due and pa)abl Grantor
shall pay (0 Beneficiary any amounl necc\sars o make up the
deficiency on or before the date when the payment of such ground
renis. 1axes. assessments. or insurance prcniiums shail be due. If at
any ume Grantor shall iender to Beneficiary. in accordance
herewith. full payment of the entire indebtedness secured hereby.
Beneficiary shall. in compuiing the amount of indebtedness. credit
ta. the account of Grantor all payments made under the provisions
of 1ay of paragraph 2. which B«.neﬁaar) has nol become obligated
o pay 1o the Seuuan of Housing and Urban Development. and
any balance remaining in the funds accumulated pursuant to 4b) of
paragraph 2. If there'shall be a default under any of the provisions
of this Deed of Trust and thereafter a sale of the premises n
accordance with the provisions hereof. of if the Bencliciary
acquires the property otherwise after default, the Beneficiary shall
apph. a1 the time of commencement of such proceedings. or at the
timie the property is otherwise acquired, the balance then remaining
in the funds accumulated under (b) of paragraph 2. Igs8 such suns
as will become due and payable during the pendency of the
proceedings. as a credit against the amount of ‘principal then
remaining unpaid under said note and properly adjust any
payments which shall have been made under fai of paragraph 2

5. To keep the property in good order and condition and nol to
comniit or permit any waste thereof. To allow Beneficiary 1o
inspect the property at any time during reasonable hours.

6. To complete or restore promptly and in good workmantike
manner any building or improvement which may be constructed.
damaged or destroyed thereon. and pay when due all costs incursed
theecfor. and. if the loan secured hereby or any parnt thereof
being obtained for the purpose of financing construction of
improvements on said property. Grantor further agrees:

(a} To commence construction prompily and in any event within
thirty (301 days from the date of the commiment of the
Department of Housing and 'Urban Development. and complete
me in atcnrdanu with plans and specifications satisfactory o
Beneficiary. -

th Ta complete all buildings or other structures being or about
to be built thercon within siv 6 months from date hereof. -

{c) To replace any work or materiab unsatisfactory 1o
Beneficiary. within fiftcen ll\t days after written notice to Grantor
of such fact. -
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(&) That work shall not cease on the construction of such im
provements for any reason whatsoever for a period of fificen (13
consccutive days. -

The Trustee. upan presentation to it of an affidavit signed by
Beneficiary. setung forth facts showing a default by Grantor under
this numbered paragraph. is authorized to accept as true and con
clusive all facts and s{al;n*u‘ts therein. and to act thereon
Ilmund‘.r. .;."‘

7. \‘ut to remove or demolish any building. impruummls
thereon or any fintures or other property in or uscd n connection

. with Sdhl building or mprovements.

B. To comply_with all taws. ordinances. regulations. corVCnANts.
conditions and restrictions affecting said property. The properiy
that is the subject of this Deed of Trust is not used principatly o
primarily for agricultural or farming purposes.

9. To keefs the buiklings. improvements and fivures now e
isting or hereafter erected on the mm.gaau! property insured as
may be required from time w time’ h) the Beneficiary against loss
by fire and other hazards. casualtics and contingencies in such
amounts and for such pefiods as‘may be required by the
Beneficiary and will m) prompily. when due. any premiums on
such insurance prov isions for payment of which has not been made
hereinbefore. All iisurance shall be carried in companics approved
by the Beneficiary and the policies and fénewals thereof shall be
held by the Beneficsary and have attached thereto loss payable
clauses in favor of and in form acceptable to the Beneficiary. In
event of loss Grantor will give immediate notice by mail 1o the
Beneficiary. who may make proof of loss if not made prompily hy
Granter, and each insurance company, concerned is hereby
authorized and directed to make payment for such loss directly 0
Beneficiary instead of to Grantor and Bepeficiary jointly, and the
imsurance proceeds, or any part thereof, may be applicd by the
Beneficiary a1 its option cither 1a the reduction of the indebiedness
- herehy secured or (othe restoration or repair of the property
damaged. In event of foreclosure of this mortgage orother transfer
of -title 1o the morigaged property i extinguishment of the in-
debiedness secured herehy, all right, title and interest of” thie Gran.
tor in and to any insurance policies then in force shall pass toathe
Beneficiary.

10. To appear in and defend any suit, action or proceeding that
might affect the value of this security instrument or the security
itself or the nghis or powers of Beneficiary or Trustee: and should
Beneficiary or Trustee ¢lect also 1o appear in or defend any such
action or proceeding the Grantor will. at all times] indemnify from.
and, on demand reimburse Beneficiary or Trustee for any and all
loss. damage, expense or cost, including cost of evidence of title
and attorney’s fees, arising out of of incurred in connection with
any such suit, action or proceeding. and the sum of such expen:
ditures shall be secured by this Deed of Trust with interest as pro
vided in tie note secured hereby and shall be due and payable on
demand. Ta pay all costs of snit, cost of evidence of tide and a
regsonable attorney™ fee in any preveeding or suit brought by -« -
Beneficiary 1o foreclose this Deed of Trust.

1, To pay at least ten 110y days before delinguent all rents,

taves. assessments and encumbrances, charges or liens with interest, -

that may now or hereafter be levied. assessed or claimed upon the
property that is the subject of 1his Deed of Trust or any part

" thereof, which at any time appear to be prior or superior hereto for
which provision has ot been made heretofore, and upon request
will exhibit 1o Beneficiary officaal receipts therefor, and to pay all

_tanes, reasonable costs, fees and expenses of this Trust; on Jdefavh

hereunder Benefictary may. at its option. pav. or pay out of
reserves accumulated under paragraph 2. any such sums. without
waiver of amy othier right of Beneficiary by reason of such defauht
of Grantorand Beneficiary shall not be lable o Grantor for a
failure to exercise any such option.

12, To repay imniediately on written notice to Graator all swms
expended or advanced heseunders by or on behialf of Beneficiary or
Trustee. with interest from the date of such advange or expen
diture at the rate provided on the principal debt. and the repay-
ment thereof shall be secured hereby . Failure 1o repay such expen
diture or advance and interest thereon within ten (1 Jass of the
mailing of such notice will. a1 Benefictary’s oplion. constitite an

_event of default herednder: or. Benefickan jinay_ at its option. com-

mence an action against Granwr for the ruour} ol stich expen
diwie or advance and iiteiess- thereon. and in such eveat Grantor
agrees (o pay, in addition 10 thic-amount of such expenditare or ad
vance. all costs-and expRnses mulrrcd in such dumn together with
a reasonable almmq s fee”

13. To do all acts and make all payments required of Grator to
make said note and this Deed eligible for insuridnee under:the Na
tional Housing Act and any amendments thereto, and all regula-
tions promulgated thereunder. within the time and in the manner
required by said Act.any amendment thereto. and said regldtions.
and agrees not @ Jdo. or cauwse or suffer o be done. any act which
will void such 1surance so long as any obligation hereby secured
remains unfulfilled.

It is mutually agreed that:

1L Should Gramtor faii o make any pasinent or 10 do any act
as herein provided. then Beneficiary or Trustee, but without obligd
tion so 1o do and without notice to or demand upon Grantor and
without releasing Grantor from any obligation hercof. may: Make
or do the same in such 'manner and te such extent as either may
deem necessary 10 protect the security hercof. Benefigiary or
Trustee beingauthorized 1o enter upon the property for such pur
poses: comience, appearin and defend any action or proceeding
purporting 1o affect the seeurity hereof or the rights or powers of
Beneficiary or Trustee: pay. purchase, contest. or compromise any
ciicumbrance. charge or lien which.in the judgmem of cither ap
pears (0 be prior or superior hereto; and in exercising any such
powers. incur any liability. expend whatever amounts in its ab
solute discretion it may deem necessary therefor including cost of
evidence of utle. employ counsel, and pay his reasonable fees.

158.: Should the property or any part or appurtenance thereof or
nght or mterest therein be taken or damaged by reason of any
public or private improvement., condeinnation proceeding. fire.
carthquake. or in any other manner. Beneficiary may. at its option.
commence. appear in and prosecute. in its own name. any action
or proceeding. or make any compromise or setilement. in connec
tion with such aking or damage, and obtain all compensation.
awards or other rehief therefor. All such compensation. awards.
damages. rights of action and proceeds. including the proceeds of
any poficies of insurance affecting the property. are hereby assigned
to Beneficiary. who may. after deduciing therefrom all ifs expenses.
including attorney™ fees. release any monies so received by it or.
apply the same on any indebtedness secured herehy or apply the
same to the restoration of-the propcru as it may clect. Grantor
agreds to exectte sich further assignments of any compensation,
award, d.lmagn nghls of ao.lmn and pmceuis as chl"uar) or
Trustee may require.

16. By accepting payment of any sum secured hereby after ity
due date. Beaeficiary does not waive its right cither to reguire
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prompt payment when due of ail other sums so secured or o
declare default for failure to pay.

17. At any time upon written request of Beneficiary. payitent of
its fees and presentation of this Deed and the note for endorsement
iin case of full reconveyance. for cancellation and retention).
without affecting the Kabitity of any person for the payment of the
indebtedness Trustee may fa) consent to the making of any map or
plat of said property: () join in granting any easement or creating
any restriction theréon: ) join in any subordinztion of other

-agreement affecting this Deed or the ticn of chasge thercof: {d
reconvey. without warranty. all of any part of the property. The

GITaptee 1N any feConveyance may be described as the “persont or
persons legally entitled thereto™. and the recitals therein of any
matters oF facts shall be conciusive pioof of the truthfulness

18. The collection 0f rents. isstues. and profits. or the proceeds of
fire and other insurance policies of compensation or awards for any
taking or damage of the property. and the application or release
thereof as aforesaid, shall not cure or waive any default or notice
of default hereunder or invalidate any act done pursuant to such

“notice.

19. Upon defaule by ‘Girantor in payment of any indebiedness

- secured hereby or in pecformance of any agreement hereunder of

should this Deed and said rote not be eligible for msurance undes
the National Housing Act within cight (8) months from the date
hereof twritten statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development daied subsequent to

< cight 181 months” time from the date of this Deed. declining o in

sure said note and this Deed. being deemed conglibive proof of
such ineligibitity), or should the commitment of the Department of
Houwsing and Urban Development ta insure this loan cease to be in
full force and effect for any reason whatsoever. Bencliciary may
declare all sums sectired hereby immediately due and payable. No
‘waiver by Beneficiary of any default on the pare of Grantor shall
be construed as a waiver of any subsequent default hereunder.

20. Lpon default by Grantor in the gayment of any in
debtedness secured hereby or in the perforsiance of any agreement
contained hierein, all sums secured hereby shall immediately become
Jue and payable at the option of the Beneficiary. In such evemt
and upon written request of Beneficiary. Trustee shall sell the rus
propenty. in accordance with the Deed of Trust Act of 1he State of
Washington, at public auction to the highest_bidder. Any pepson
eveept Trustee imay bid at Trustee’s sake., Trastee shall apply the

proceeds of the sale as follows: (1 te the expense of sale. mclading
a reasonable Trustees fee and attorney™s fee: 121 o the vbhigation
wecuied by this Deed of Trusiz 13 the surplus. if any. sholl be
Jdistributed to the persons entitled thereto. Trustee shall deliver o
the purchaser at the sale its deed. without warranty. w hich shall
comey to the purchaser the interest in the property _which Grantor.
fad. or had e power w0 convey at the tme ol his eiecution of

“this Deed of Trust.and such as e miay have acqiired thereafter.
CTrustee™s deed shall recite the facts showing that the sale was con
ducted in compliance with all the requirenients of faw and of this

Deed of Trust. which recital shall be primia faeie evidence of such:
compliance and conclusive evidenee thereo!l in favor of bona fide
purchasess and encumbrancers for value. The pover of sale confer
red by this Deed of Trust and by ihe Deed of Trust Actoithe
State of Washington i not an exclusive rémiedy and when not ex

“ercised. Beneficiary may foreclose this Deed of Trust as 4 ot

teage. In the event of the death. incapacity or disability or rosigna
tion of Trustee. Beneliciary may appoint i WaAling @ successor
trintee. and upon the recording of such appaintment in the nort
page records of the county in which this Deed of Tt 6 recorded.
the successor trustee shall be vested with all powers of the original

“trusteel The Trustee is not obiigated to notfy any party hereto of

pending sale under any other Deed of Tristor of any action or
procecding inwhich Grantor. Trustee or Beneficiary shall be a par-
1y unless sueh action of praceeding is brought by 1he Trostee.

21, This Deed shall inure to and bind the heiss. legatees.
devisees. administrators. executors, successurns. and dssigns of the
parties Fereao. Al obligations of Graitor hereunder are joint and
weveral. The teom “Beneficiary™ shall mean the ownes and holder.
mcluding pledgees. of the note secured herehy. whetlier or ot
named as Beneficiany herein. Whenever usedo the sigulbar number
shall inclnde the plural. the plural e singular. and the use of am
gender shall be applicable o all genders. If any of the provisions
hereol shall be determingd o comravene or be imalid under the
Taws of the State of Washington. such contravention o1 invalidity
Jiall not analidate any othier provisions of this agreemient. bai .
sball be construed as it not containing the paricular provision or
provisions field to be insvalid. and all rghts and obligitions of the
partics shall be construed and enforeed aecordingly. ’

22, Any notices to be given o Grantor by Benefictany hereunder
Shall e sulficient if mailed postage prepaid. to the address of the
property above described: or to such othes address as Grator has
requestéd in writing 1o the Beneficiary. that such notices be seat.
Any time period provided in the giving of any notice hereunder.
shall commence upon the date such notice i deposited i the nral.

L iSL‘il]l
PALL G. SPENCER

%/A__/ éZ *W/ fSeal)
MIRTA A, SPENCER 4
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State of Washington ] '
1SS
County of SKAMANIA )
) 1. the undersigned. BRENDA KELLIE hereby certify that on this - !29TH

day of DECEMBER 19 86 . personally appeared before me PAUL G. SPENCERVAND,
) MIRTA A. SPENCER : 10 me hnown to be the imdividuial g
deseribed i and who executed the withun instrument. e ag : . y o signed and
sealed the same as THEIR '
act and deed. for the uses and purposes theréin 1

Given under my hand and official seai the fay

tree and voluntary

the State of Washington.

10-18-89

N My appamtment gapires
’
O3¢en

R¢u for b
‘ h{VﬁdSM

To: Trustee.

The undersigned is the kegal owner and holder of thie note and ail other mdebiedness secured by the within Deed of Trist. Said note.
 together with all other indebtedness secured by «aid Deed of Trust. has tzen tully paid and satisfied: and you are hereby requested and
- directed. on payment to you of any sums owing to you usder the terms of said Deed of Trust. to cancel said note above mentioned. and
all other evidences of indebtedness secured hy said Deed of Frust delivered (o ywu herewith, together with the said Deed of Trust. and w
recomvey. without warranty. to the parties designated by the ternis of aid Deed of Trust. all the estate now_held by you thereunder.

1

Dated 19

{

Mk reconveyanee o

State of Washington b
. SS
County of
I hereby cernfy that this within Deed of Trost was Biled in this office tor Record on the day
of AD 1Y Lat adock m.. and was duly recorded an
Book of Records of Morigages of Couniy.
State of Winlungion. on page

Cousnty Auditor

Depuny
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FHA CASE § 569-021-6039

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to and made part of thak DEED OF TRUST
dated Pecerber 29 -, 198 , between:

GRANTOR  PALL G. SPENCER AND MIRTA A. SPENCER, hushand & wife

TRUSTEE  TRANSAVERICA TITLE INSURANCE COMPANY

BENEFICIARY RIVERVIEW SAVINGS BANK, a Washington Corporation

LIMP SUM MORTGAGE INSURANCE PHEMIIM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire term of the loan secured by this Deed
of Trust and will not be paid in monthly installments as required by the Deed
of Trust. The temms and conditions of this Deed of Trust shall be construed
and enforced consistant with such prepayment. In the event of prepayment of
the loan secured by this Deed of Trust the rebate or refund of unearned
Mortgage Insurance Premium, if any, will be calculated and paid in accordance
with applicable HUD rules and regqulations.

ADDITION TO PARACRAPH 19

There is added to paragraph 19 of Deed of Trust the following;

Beneficiary may not declare all sums secured hereby immediately due and pay-
able because of the ineligibility for insurance under the National Housing Act
if such ineligibility results from Beneficiary's failure to remit the Mortgage
Insurance Premium to the Department of Housing and Urban Development.

’ 7 4,
GRANTOR }>f< //4% w ey
pg; Ge SPEI\CERF/
GRANTOR ) -
MIRTA A. SPENCER %
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STATE OF WASHINGTON - » . FHA CASE #569-021-6039

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Husing Ummissioner,
_or his designee, declare all sums secured by this,mortgage to be immediately due
- and payable if all or a part of the property is sold or otherwise transferred -
(other than by devise, descent or operation of law) by the mortoagor, pursuant
to a contract of sale executed not later than 24 months after the date of execution
of thismortgage or not later that 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner. o

N s
} la'“/ / \/1’40‘: cen

GRANTOR . PALL/G. SPENCER




