/‘Vf 09150 -DEED OF TRUST | &aifis S o

four-family provisions of the 7Nniond

Housing Act. ;
. SK-14274%  02-05-19-2-9-0107-00

THIS DEED OF TRUST, is made this /& day of _ — Vﬂ; ‘ 719%

BETWEEN . Robert W. Cowell and Charlene M. Cowell, husband and wife --

. 83 Grantor,

‘whose address is ___M.P. 3.44 Skye Road, Washougal, WA 98671

- and —____Transamerica Title Insurance Company

, as Trustee, 7

. whose adaress 1a __202 East Mill Plain Bivd., Vancouver, WA 98666
ona-_Dana.EmancmLSgcmg:h Inc. _

— - - — . as Beneficiary,

7 ahose address is — 47 North State Street, Lake Oswego, Oregon 97034 _

Grantor hereby ifrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, thq following described
" property in Clark _ : - County, Washington:

LOTS 7 AND 8 OF SKAMANIA HIGHLANDS, AS PER PLAT RECORDED
“IN BOOK "A" OF PLATS AT PAGE 140, RECORDS OF SKAMANIA COUNTY,
© ' WASHINGTON., i :

GARY 2. CLSON

RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR ONE TIME MIP.

o _» TOGETHER WITH all the tenements, hereditaments, and appuricnances now or hereafter thereunto beloh;im or in anywise appertaining, and the
2w _ ctents, issues and profits thereof.

THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor heiein contained and payment of the
Sixty Five Thousand Seven Hundred Five and. No/100 Dollars (8 ¢5.705.00 2

=7 sumof

- ‘with interest thereon according to the terms of a promissory note of even date herewith, payable to

: Beneficiary or order and made by Grantor, and
alsa such further sums as may be advanced or loaned by Beneficiary 10 Grantor, o1 any of their suc

OE35018 OF assigns, together with interest thereon at
such rate as shall be agreed upon. . .
The Grantor covenants and agrees as follows:

1'1. That he will pay the indebtedness secured herehy.

e

W) Privilege is reserved to _pay the debt, in whole or in part, on any installment due date.
4 2. Granlor agrees to pay (o Beneficiary together with and in addition to the monthly payments of principal and interesi payable under the
terms of the note secured hereby. on the first day of cach month until said note is fully paid, the following sums: ) }

.

DlEsre ere are insured, or a monthly charge (in lieu of a morigage insurance premium) if they are he
Housing and Urtyawi pment, as follows: -

(I} Ifandso long as said ndtry Qis instrument are insured or are reinsured u ] OVisions of the National Housing Act.
an amount sufficient to accumulate 1 hagyls of the Beneficigru.a month prior 10 its due date the annual morigage

L insurance premium, in order 10 provide the Bengy I Tunds 1o pay such premium 1o the Secretary of Housing and
= % - Urban Development pursuant 1o the et Tiousing Act, a8} d.and applicable regulations thereunder: or -

gary of

(1) If and so long as said g W This instrument are held by the Secrelary uslng and Urban Development, & momhl‘
chr.e {in . mortgage  insurance premium) which shall be in an amount AT f{

‘ . h y age-twelfth (142) of one-ha
PEi Centum of the average oulstanding balance due on said nole computed without taking into Btrow

th) A sum, as estimated by 1he Beneficiary, equal o the ground renls, if any, and the taxes and special assessments next due on the
- premises covered by this Deed of Trust, plus the premiums 1hat will next become due and payable on such insurance policies as -
-may be required under paragraph 9 hereof, satisfactury to Beneficiary, Grantor uregi:’ 10 deliver promotly to Beneficiary all bills - -

and notices therefor, less all sums already paid therefor divided by the number of months 1o elapse before one (1) month
%te_iot 1o the date when such ground rents, premiums, taxes and assessmenis will become deling

» the | J f ) | ) ESSMEnis v 2COT uent, such sums 10 be held by the
neficiary in trust m'pag,_satd ground rents. premiums, tanes and special assessments: and R ) T
—tcr . All payments mentioned in the two preceding subsections of !his,varaﬁ:ph’_dnd all payments 10 be made under the note secured
hereby shall be added together and the aggrégate amount thereof shall be paid by the Grantor each month in & single payment 1o .
be applied by Beneficiary lol_he_fcpjlgw;n;'rnlems in the order set forth: - - - - e B S

delinquencies or

1) ground rents, if any, lues}sgccial assessments, fire and other hazard imhfance br’émiumsﬁ
- - £11) interé@on the note secured hereby; and T - o :
0" ; -(IV) amortization of the principal of said note. -

Any deficiency in the amouni of any such aggregate monthly payment shali, unless made good

- date of the neat such payment, constitute an event of default under this Deed of.Trusl, The arrangement provided for in
paragraph 2 is solely fof the added protection of the Beneficiary and entails no responsibility on the
sllowing of due ¢redit, without interest, for:the sums actually received by it. Upon assignment of this Deed of Trust by the
Beneficiary, any funds on hand shall be turned over (o the assignee and any responsibilily of the assignor with respect thereto
shall terminate. Each iransfer of the properlry that is the subject of this Deed of Trus shail automatically 1ransfer 10 the Grantee
all rights of the Girantor with respect 10 any funds accumulated hereunder. - o LT O -
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=" -7 3. In the event that any payment or portion thereof is not paid within ffteen {15) days commencing with the date it 1s Jdue. the Heneficiary
- - may vollect, and the Granlor agrees to pay with such payment. a “late charge™ of four cents (4¢) for each dollar (51D so overdue as hiquidated
damages for the additionai expense of handling such delinquent paymeants. ) s S .
7 4. If the total of the payments made by Grantor under (b) of paragrath 2 shall exceed the amount of payments actually made by Beneliciary for grounds
- rents, laxes, assessments and insurance premiums, such excess, if the loan is current, at the option of Grantor, may be credited by Beneficiary on .
subsequent payments to be made by Granitor, or refunded to Grantor. If, however, the monihly payments ade inder rhyof paragraph 2. shall not - -
) . be sufficien! to pay ground rents 1axes, assessments and insurance premiums, when the same shall become due and payable. Grantor shall pay.to .-
- == Beneficiary any amount necessary to make up the deficiency on or before the date when the payment of such ground ren. faxes. assesiments, or
T insurance premiums shall be due. If at any time Grantor shall tender to Beneficiary, in accordance herewith, full payment of the ¢ntire

indebtedness secured hereby, Be‘rigﬁci;ry shall, in computing the amount of indebtedness. credit to the account of Grantor aﬂ-mdo- =

. and any balance remaining in the funds accumulated pursuani (o (b) of paragraph 2. If there shall be a default under any of the -
“grovisions ‘of this Deed of Trust and thereafier a sale of the premises in accordance with the provisions hereof, o1 if the Beneficiary acquifes the

) roperdy otheiwise after default, the Beneficiary shall apply, at the time of commencement of such procecdings. or a1 the time the property is -
c {1 " othernise acquired, the balance then remaining in the funds accumulated under (b1 of paragraph 2, less such sums as will become due and payable®

- “ddring the pendency of the proceedings, as a credit against the amount of principal then remiiring unpaid under said nofc s

unt of p : i pai rsaid e
S. To beép the properiy in good order and conidition and not 1o commit or permit any waste thercof. To allow Beneficiary to inspect the -

(L property atany time during reasonable hours> . - L E R . R -
- 6. Tocomplete or revtore promptly and in good workmanlihe manner any building or improvement which may be constructed. Jamaged or
destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is being obtained for the -
c/plifpn\c of financing construction of improvements on said property, Grantor further agrees: - o )
© . tap o To commence “conslfuction prompily and in any event within thirty ¢20) days from the date of the commitiment of the Depariment
.- of Housing and Urban Development; and complete same in accordance with plans and specifications satisfactory to Beneficiary.
= thi  Tocomplete all buildingy or other structures being or about 1o be built thercon within six (6) months from date hereof,
ey - loreplace any work or materialy unsatisfacrory 1o Beneficiary, within fifieen (15) days after written notice to Granior of such facr.
* tdy That work shall not ceasé on the constriiction of, such improvements for any reason whatsoever for a_ period of fifteen (15)
_comsecutive days. oo D ooy = N co S T :

P The Trustee. upon presentation to:it of an affidavit signed by Bencficiary. seting forth facts showing a default by Grantor ender this numbered
- pavagraph: is authorized 10 accept as true and conclusive all facts and statemenss therein, and 1o act thereon hereunder. : .
“ i3 T Net o remove. or demolish any building. improvements: therdon or any fivtures or other property in ur used in confection with aid
= building orimprovementy. < ... o ST T L st 0 o = : - N e :
7 8 To comply with all laws ordinances. regulations. coverants. conditions and restrictions affecting sad property - The property that as the
S subgectof this Deed of Lrustas not used principally ‘or primarily for agricuttural or farming purposes. % ge -
: 9. To heep the buildings. improvements and fixiurcs now existing or_herepfier erected on the mortgaged property insured as may be roquired
;. from tume 1o fime hy the Henefictary against 1oss by fire and ather hazards. casualtics and contingencies 1a such amounts and for such poitands as
* may be required by the Beneficiary, and will pay prompily. when due. any premiums on such insurance pravisions for pavmént of which has not
“been made hercinbefore _All insurance shall be caried in companies approved by the Beneficiary and the policiés and rengwals thren shall be
. held by the Bencficiary and have attached thércto lons payable clauses in faves of and in form acceptable to the Benchciary. In event of foss®
CGrantor w)ll give immediate natice by mail 1o the Beneficiary, who may make proof of 1ss3f nol made prompily by Grantor. and éach insusance -
__tompany concerned iy herebyauthorized and difcctéd to make payment for such loss ditectly 10" Beneficiary instead of to Grantor and Henefwary
..ejointlyand the insurance proceeds, or any part thereof, may b applied by the Béneficiary il ils option either to the reduction of the indebtedness
- » hereby securedor to the restoration or repair of the property damaged - in event of foreclosure of this morigage or other ransfer of title to the
* martgaged propeity in_éxtgnguishment of the indebtedness vecured hereby"all right, title and inierest_of the Granto? in“and to any insurange
“polictes then in forcé shall pass to the Benchiciaiy. . " R - . - T =) LT T T ”

: = 10. To appear in and defend any stiit. action or procceding that might affect the value of this security instrument or the securily 1velf of the
= rights or powers of Bencficiary or Tristee: and should Heneficiary or Trustee elect also o appear sr or defendany such action ot proceeding the
- Grantor will.-at all times, indémnify from, and, on démand reimbursc Bencficiary or Trusiee for any and all loss. damage. expense or cost.
“ including cost of evidence of title and attorney’s fees. arising out of o incurred 1n connection with any such suit, action'or proceeding. and the sum
. of such expenditures shall be secured by this Deed of Trust with interest as provided in the note secured hereby and shall be due and payable vn
L7 demand. To pay all costs of suitz Cost'of evidence of title and a ‘seasonable attorney’s fee in‘any proceeding or suit brought by Beneficiany o -
= _=foreclose this Deed of Trust, v 0 3 xn - 0w . N . T -~ - "
© . 11. Topay at least ten 110) days before delinquent all rents, 1axes. assessments and encumbrances, charges or liens with interest. that may now
- o hercafter be leyied.assessed or claimed upon the property that is the subject of this Deed of Trust or any part theteof, which at any Lime appear
to he prior of superior hereto for.which provision has not been made heretofore, and upon request will exhibit 1o Beneficiary official receipts
E . theref6i} and 1o payall 1axes, féasonable custs, fees and expenses of this Trust; on default hereunder Beneficiary Y. TS option, pay, of pay oul :
=7 of reseryes accumulated under paragraph 2, any such sums, without waiver of any other right of Heneficiary by reason of such default of Girzntor, E
2. .- and Beneficiary shall not bhe liable to Grantor for a fajlure jo exercive any such option . : : o i -
TE0 - raem 12 Tarepay imaiediately on written notice to Grantor all sums expended or advanced hereundér by or v behalf of Beneficiary or rustee.
§ with'iniérest from the daie of such advance or expendifure al the fate provided on the principal debi, and the repay ment thereof shall be secured
77s77 hereby: Faihire 1o repay such gxre,mjilum’ of advance and inlerest thereon within ten (10) days of the mailing of such notice will, at Beneficiary's
s oplion. comstitute an event of defauli heréunder; or, Beneficiary may, ai its option, commerice an action against Grantor for the recovery of such
- expendilure or advance and interest thereon, and in such event Girantor agrees to pay, in addiiion to the amount of such expenditure or advance.
- all costs and expenses incurred in such action, together with a reasonable attorney™s fee. ’ . R )
“° 1) Tao do ali acts-and make all payments required of Grantor 1o make said nole and this Deed eligible for insurance under the Nationat
. Housing Act and any amendmicnts thereto, and all cegulations promulgated thercunder, within the time and in the manner required by said Act.
*_any amendments theryto, and said regulations. and agrecs not to do; of cause or suffer [0 be done, any act which will void such insurance so long
" as any obligation hereby secured remains unfulfilled. - A - . - ; - : L
ITISMUTUALLY AGREED THAT: - = = s . - ) rF ) -
B 14. Should Gramor fail 1o make agy payment o to do any aci as herein provided. then Beneficiary or Frustee, bul without nbligation so ti do
and without nolice 10 of dgmand#upn'n‘(g:anlor and without releasing Grantor from any obligation hereof. may: Make or do the same in such
- manner and to such cxtent as ¢ither may deem necessary 1o protect ke security hereofl, Beneficiary or Trustee being authorized 1o enter upon the
property for such purposés, commence, appear in and defend any action or proceeding purpoiting 10 affect the security hereof or the rights vr
powers of Beneficiary of Trusiee; pay, purchase, contes], or compromise any cncumbrange. charge or lien which in the judgmen of cither appears
£.0 .. 10 be prior'or superior herelo; and in exercising any such powers, incur any liability, expend whatever amounts in jts abso'ute discretion 1 may
= deem necessary therefor including cost of eyidence of title, employ counsel, and pay his reasonable fees. - - _
T 7T - 15-Should the property of any pari or appustenance thereof or right or interest therein be taken or Jamaged by reason of any public or
private improyement, condeémnaijon proceeding, fire, earihquake, of in any other manner, Beneficiary may, at its option, commence. appear in
:and prosecnté, in ils own name, any aclion or progeeding. of make any compromise of setilement, in connection with such taking or damage, and
obtain all ompensation, awards or other relicl therefor.- All such compensation, awards, damages, ‘rights of action and proceeds, including the
proceeds of any policies of insurance affecting the property, are hereby assigned 1o Beneficiary, who may, after deducting therefrom all its
expenses, including attorney’s fees, releast any monies so received by it, or apply the same on any indebiedniess secured hereby ur apply The same
== lothe restoration of the propesty, as it may elect. Granlor agrees 1o execule such further assignments of any compensation, award, damages. rights .
of action ind proceeds as Beneficiary or Trustee may require. - - S s ST _ S -
S 16. By accepting payment of any sum secured hereby afier its due date, Beneficiary does not waive its right either to require prompt pay ment

) “17. Atany time upon written requést of Beneficiary, payment of its fees and presentation of this Deed and Lhe note for endorsemeni (in casc of
- full reconveyance, for cancellation and retention), without affecting the liability of any person for the paymeni of the indebiedness Trustee may ta)
-~ consent 1o the making of any map or plat of said property; (b} join in granting any easement of creatling any restriction thereon; (c) join in any
subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, withoul warranty, all or any part of the property. -
- The Grantee in any feconveyance may be described as the “person or persons legally entitled thereto™, aid the recitals therein of any matters or .
- . facts shall be conclusive proof of the truth{ulpess thereof. - ©. -~ ¢ ST - SRR S
- 18. The collection of rents, issues, and profits, or the proceeds of fire and other insurance policies or compensation or awards for any taking or
_damage of the property, and the application of release thereof as aforesaid, shall not cure or waive aivy default of notice of default hereunder or
= invalidate any act done pursuant o such potice; -~ 7.7 - o T i . o o R
Lt - - 19. Upon default by Grantor in payment of arzemdeblgcjr_tess secured hereby or in performance of any agreement hercunder or should this
=1 .~ Deed and said note not be eligible for insiirance under the National Housing Act within cight (8) months from the dale hereol (writien statcawni
_ - of any officer of thé Deépariment of Housing and Urban Dcve_los?c_nl or authorized agent of the Secretary of Housing and Urban Development
" . ‘dated subsequent 10 eighl (8) monthy’ time 'fﬁi‘l‘i the date of this Deed, declining 10 insure said note and this Deed, being deemed conclusive proof
- of such ineligialjty), or should the commitment of the Department of Housing and Urban Develdpment to insure this loan cease lo be in full force .
-and effect for any reason whalsoever, Beneficiary may declare all sums secured hereby immediately due and payable. No waiver by Benceficiary of -
_"any default on the part of Grantor shall b¢ construed as a waiver of any subsequent default hereunder. - - - T
~ - 20. Upon defauly by Grantor in the payment of any indebtedness secured hereby or in the g:;l‘ormancc of any agreement contained herein all -
- “sums securéd herehy shall immediately become 'due and payable at the option of the Benehiciary. In such event and upon wrilten request of -
Henehciary, Trustee shall sell the trust properly, jn agcordance with the Deed of Trust°A@ of the State of Washingion, al public auction 1o the -
- highest bidder. Any person excepl Trusice may bid at Trusiee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) 1o the expense of
- sale, including a reasonable Trustee's fee and attorney’s fee; 12) 1o the obligation secured by this' Deed of Trust; (3) the surplus. if any, shall be
- distributed 19 the persons entitled thereto. Trustee shall deliver 1o the purchaser at the sale ity deed, without warranty, which shall convey 1o the - - -

SFY,

2+~ purchaser the interest in the propérty which Grahior had, or had the power lo convey al the time of his sxecution of this Deed of Trust, and such

as he' may have acquired thereafter. Ttui_lgg':i‘d,«d shall fécite .the facls- showing that the salé-was ¢onducted in compliance with all the

= _. ’ when due of all other sums so secured or to declare default for failure so to pay.

e - irements of law and of this Décd of Trusi, Which recitai shall be prima facie evidence of such compliancé and conclusive evidence thereof in . B
LA ?ﬁ?}'}:'omn: fide purchasers and encumbrancers for valie. The power of sale conferred by this Deed 9? Trust aad by the Deed of Trust Act of the -
7 Srave of Washiriglon is nol an exclusive femedy and when not exercised, feneficiary may foreglose this Deed of Trust asa mortgage. In the eveni
of the death, incapacily or disability of. resignation of Trasteé, Beneficiary may appointin wriling 3 successor frustee, Qn«i upon | c_f_‘e_co_!d_npg‘;_)f;

R , At T I PO T HUD9218OT. (379
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" such appointment in the morigage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with all
" powers of the original trustee. The Trustee is nol obligated to notify any pariy hereto of pending sale under any other Deed of Trusl or of any
~ action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.-

21. This Decd shall inuse 10 and bind the heirs, legatees, devisees, administrators, executors, successofs, and assigns of the parties hereto. All
obtigations of Grantor hereunder are joint and several. The term “Beneficiary™ shall mean the owner and holder, including pledgees, of the note
secured hereby, whether or not named as Beneficiary herein. Whenever used, the singular number shall include the plural, the plural the singular,
and the use of any gender shall be appticable 10 ali genders. If any of the provisions hereof shall be determined to contravene or be invalid under
the laws of the State of Washington. such contravention or invalidity shall not invalidate any other provisions of this agreement, but it shall be

. construed as if not containing the particular provision or provisions htld to be invalid, and ail rights and obligations of the parties shall be -

_construed and enforced accordingly. -

o 22.-Any notices to be given to Grantor by Bq_:n?_ﬁciary hereunder shall be:siafﬁcien] if mailed posiage prepaid, to the address of the p__rope_!;ty_
“.. 7 - above described; or 1o such other address as Grantor has requested in writing to the’ Beneficiary, thal such notices be senl_. Any time period

provided in the giving of any aotice héreunder, shall commence upon the date such notice is deposited inthe mtll ) -
" This option inay.not be exercised by the benificiary when the ineligibility for
insurance under the National Housing Act is due to:the benificiaries failure to
remit the Mortgage insurance Premium to the Department. of Housing and Urban - -

) Development. ‘ .
ﬁ‘% - - Cs:hl.:;

R70b rt wW. Cowell

. ‘ - 3 1 -
; D , ~ . (sear

P *.g_f_'_,z Charlene M. Cowell *

ARV RN

S Q. v o '
,_ ( pUB.‘-\'O v . 3 ; (searL)
Ais MOLWY g o : ,
- fl'r"?"- “ . :
e SO DAY ' 5 o
TR o ’ . (sean)
" STATE OF WASHINGTON, )
T ’ ; ) ss:
countTroF  Clark )
_ I, the undersigned, Sigrid M. Davies hereby certify that on th-is llth
“day of December 19 86, personally sppeared befwre me RoObert W. Cowell & Charlene
M. Cowell--v~----mccemem -~ . e i “to me known to be the individuat S

described in and who executed the within instrument, and acknowledged that they signéd snd sealed the same as their
(ree and voluntary act and deed, for the uses and purposes therein mentioned. ' ;

Given under .y hand and official seal the day and year last above written.

¢ of Bashingion, residing ot
Vancouver in said county.
cpgim:ment expires: 5/20/89

. REQUEST FOR FULL RECONVEYA
Do novt record. To be used only when note has been paid.

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said
note, together with all ciher indebledness secured by said Deed of Trust, has been fully peid and sstisfied; and you ere heubya re-
quested and directed, on payment to you of say sums owing to you under the terms of said Deed of Trust, to cancel seid note above
mentioned, and ali other evidences of indebledness secured by asid Deead of Trust delivered to you herewith, together with the said

Deed of Trust, and to reconvey, without warranly, to the pariics designated by the terms of said Deed of Trust, all the estate now
held by you thereundar. - ' ' -

Dated . 19

Mail reconveyance to

- STATE OF WASHINGTON

~COUNTYOF . * %
I heseby certify that this within Deed of Trust was filed in this office for Record onthe - - - day
of - AD.19  ,aa o'clock m., and was duly récorded in Book =
ofﬁgcprc}_s,gf ‘Mortgages of - County, State of Washington, on page - )

“County Auditor

By

* Deputy

HUD-92189T (3.79)
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Attachment |

STATE OF WASHINGTON | FHA No._369-0214225 203b

RIDER TO DEED OF TRU_ST ~

Tlus RIDER to DEED OF TRUST is attached to and made a part of that

DEED OF TRUST dated Z@g- y/ARRTY (A

e between

GRANTOR Robert Ww. Cowell and Charlene M. Cowell husband and wife

TRUSTEE Transamerlca Title Insurance Company

BENEFICIARY Dana Financial Servnces, inc.

1. LUMP-SUM MORTGAGE INSURANCE PREMIUM:

" Grantor and benéiciary ackowledge and agree that the HUD Mortgage
Insurance Prerhium has been prepaid for the entire term of the loan
‘secured by this Deed of Trust and will not be paid in monthly installments
as required by the Deed of Trust. The terms and conditions of this
Deed of Trust shall be construed and enforced consistent with such
prepayment. In the event of prepayment of the loan secured by this
Deed of Trust the rebate or refund of unearned mortgage insurance
premium, if any, will be calculated and paid in accordance with

~ applicable HUD rules and regulatlons.

2. ADDITION TO PARAGRAPH 19:

> There is added to paragraph 19 of the Deed of Trust the following:
BT Benéficiary may not declare all sums secured Inereby immediately
due and payable because of the ineligibility for insurance under the
National Housing Act if such ineligibility results from Beneficiary's
failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development.

«%
RANTOR Robert W, Cowell

ANTOR

\\S

CWarlene M. Cowell



