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STEVINS-NESS LAW PUB. CO.. PORTLAND, ORE.

day of . November ,
M. McCarthy

.. hereinafter called Mortgagor,
. ] ereinafter called Mortg;é;e,
WITNE 100-----=m=m==-m-

($1000 L ITTIITTITTT T I Dollars, to him paid By said mortgagee, does hereby gran';‘;
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-

S}F amania County, State %mij ‘ grlglded and described as follows, to-wit:

Cabin Site No. 89 of the North Woods as shown in red
on Exhibit "A", attached hereto, being part of
government lots 4.and 8, Section 26, Township 7 N
‘Range 6 E Willamette Meridian, Skamania County,
Washington, with all structures, appurtenances,

‘fixtures and personal ovroperty thereon.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

- Together with all and singular the té.;zemanfs, heseditaments and appurtenances rhe;gunib belonging or in anywiseiapp,ertainin_g,
and which may herealter theicto belong or -appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said

premises at 'the time of the execution ol this mortdage or af any time during the term of this mortdage. o
. To Have and to Hold the §aid premises with the appurfenan-es unto the said mortgagee, his heirs, executors, administrators and
assigns forever. % ST s 2o = :
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

See Exhibit "B" attached hereto.

T

The date of maturity of -the debt secured by this mortgagde is the date on which the last scheduled. prim:ipalrpaymenl becornes due, fo-wit:

January 190 .19 92 or when paid in full.

The mortgagor warrants (hat the proceeds of the Joan represented by the above described note and this maortgage are:

(2)* primardy lor mortgagor’s personal, lamily, household or agricultural purposes (see Imporfant Notice befow ),

(b) for an organization or (even il mortgagor is a natural peison) are for business or commercial purposes other than agricultural purpcses.

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto )

and will warrant and forever defend the same against all persons; that he will pay said note. principal and interest according (o the terms thereol; that while
any parl of said note temains unpaid he will pay all tazes, assessrments and orther charges of exery nature which may be levied or assessed against sawd property,
or this mortgade or the note above described, when due and payable and Lelore the same may become delinguent; that he will promptly pay and satisfy any
and a!l liens or encumbrarces that are or may become liens on the premises or any part thereol superior to the lien of this mortgade: that he will keep the
buildings now on or which may be herealter erected on the premises insured in lavor of fhe mortgagee afainst Foss or damage by fire, with eatended coverage,

" in the sum of § 30 . 000 - 00 B B . - . 0 in a company or companies acceptable to the mortdagee, and will
have all policies of insurance on said property made pajable to the mortigagee as his inferest may appear and '&ifl deliver all policies of insurance on said
premises to the mortgagee as soon as insured, that he will keep the building and improvements on said premises_in good repair and will not commit or sulfer
any waste ol raid premises. Now, therefore, il said morigagor shall keep and pertorn: the covenants herem contained and shall pay said note according to its -
terms, this conveyance shall be yoid, but othernise shall remain in full force as a morifage to secure the perlormance of all of said covenants &nd the pay-
ment ol said nate; it being agreed that a lailure to perform any covenant herein, os il proceedings of any kind be taken go foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shail have the option to declare the whole amount unpaid on said note and on this mortdage at once due and payahle,
and this mortdage may be Joreclosed at any time therealter. And if the mortgagor shall Iail (o pay any taxes or charges of any fien, encumbrances or insyr- -
ance premium_as aboye provided Jor, the motlgagee may at his option do so0," and any payment so made hall be added to and becime 2 12 of the debt

" secured by this mortdage, and shall bear interest atl the same gate as 2aid pofe without waiver, however, ol any 1ight arising fo the morrga’}:: for bréach of
covenant. And this mortdage may be loreclosed lor principal, inferest and all sums paid by the morfgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee. ' . = 3 :

. - - : 3] .

o In the event ol any suif or action being instituted to foreclose this morigage, the losing parly in such suit or action afrees to pay all reasonable costs

incurred by the preyailing parfy therein for title yeports and title, search, ali sfatutory costs and disbursements and such further sum as the trial court may

adjudge seasonably As the prevailing party’s attorpey’s fees in such suit or action, and if an appeal is taken from any judgment br decree enteied thereini the .
lfosing parfy lurther promises fo pay such surn as the appellate court shall adjudge reasonable ss the prevailing party’s attorney’s lees on such appeal, all such
surmny {0 be included 'in ke court's deceee. Each and all of the coyenanis and agreements herein contained shall apply (o and bind the heirs, exvecators, administra-

< tore and assigns of said moitgagor and of said mortgagee eespectively. Jn case suit or action is commenced (o foreckose this morfgagde, the court may, upon motion
of the mxatfidee, appoint a receiver fo collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
lirst deducting all proper charges and eipenses attending the execution ol said trust, as the coury may direct in its Judgment or decree. .

In consteuing this rno:l‘-l'j’e, if_is understood that the mortgagor of morigagee may be more 1han one persan; that if the contest 3o requires, the singular

pronoun shall be faken fo mean and inchude the plucal, the masculine, the ferpanine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied (o mube (he provisions hereol apply equally {Q corporations and to individualy. . o . : : :

~ IN WITNESS WHEREOF, saidA mortgagor has hereuntb his hand the day and year first above written. B

CIMPORTANT NOTICE: Deleta, by lining ouf, whichabbe warranty (o) or
{b) is not opplicable; if worionty {a) is opplicable; the morigogee MUST
comply with the Truth-in-Lending Act and Regulation Z by moking re-
quired disclosures; for this purpose, if this instrument is ¢ be o FIRST

vl e T, e N e e £ Masaleith 1. W“"“‘/d»(

No. 1306, sr Squivalent., - 7 - )\ A(
su_ra_’qf: WQ?‘N,:'(_'ou_pry of 7 , ﬂb‘}h&L, s Aém - / /,7 o, :9/é .
: nPefsonally appealredg the above named ?ﬁ )me‘df. an falabefﬁ_, I . -
91>, . and acknbwledged t regoing instru be ﬁm-r— . voluntary act and deed.

Belore me: Adee ..7, — . 17 . ..y .. Notary Public for Oregon
ission expires;. éf' 217, ?D D

ounty of ... .. ...
: : ~ I certify that the within instru-
t was received for record on the
&' 2 2 22 o.day of ... ..., 19.....,
7 tcon-? ude Tis o'clock....M., and recorded
) : ' ek cﬁﬂmuﬂ in book/reel/volume No..................on
Frank E, Adler and : -éan??*( “yuf}L_};nD@ée or as document/fee/file/
425y "‘Hi]:;"\tf"gh‘t‘.ﬁ'f . ViES wheRe instrument/microfilm No. . R
ﬁg}”‘,‘# V('j'fe”t_ A'g - : ussb" - Record of Mortgages of said County.

TE OF OREGON, , }SS

S RECOROTNG FETUBN B.ff",.’f.d_i_: o Coumyu‘:;;;::;,_m} hanff an_d seal of.
Joseph\I, Mecarthy [ “TAlMS - |

1500 Sy-T®, Suite 700 | - _ ....S_

PortTand, OR 97241 Py
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PROMISSORY NOTE

$20,000.00 S | ,d/ﬂ) /7 ., 1986

| For value recelved, we promlse to pay to FRANK E. ADLER
and HANNELORE E. ADLER, at 12518,SE 16th Streetf Vancouve;,
- washington 98684, or any other location designated in'writiﬁg,-
the sum of Twenty thousand and 00/100 ($20,000.00) at the fixéd
rate of 9 1/2% from January 10; 1987 until paid; payable iﬁ |
honthlyrinStallments includiné p{incipal and interest. The first
payment is to be made on the 10th day of January, 1987, in the
minimum sum of $420.04 and payments shall bé due on therloth day
of each month -thereafter. Principal may be paid in full at any
time without penalty. Additional payment of any sum may be made
and shall apply directly to the pr1nc1pal

In case suit or action is instituted to-collect this -

note or any portion thereof, we promise to pay such sum as the

court may adjudge reasonable as attorney fees in such suit or

action,

, 1 .
é;ﬁuyaaL[ﬁk . ‘}V‘tbAbfij

ELIZABETH M, McCARTHY




