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1epiljsqa _ REAL ESTATE CONTRACT
_ sx—14327/01 05-17-0-0-0900-00 - :

THIS CO\TRACT mzde and entered into thls

29  dyof OCTOBER, 1986

between W;LBUR»C. SMITH AND ALMA J.

SMITH, husband and wife
hereinafter called the “seller,” and ROSS NELSON AND DOLORES P. NELSON, husband and >Wlfe\

heteimiftcf called the “purchaser,” - . )

'o\'lT\ESSE.TH That the seller agrees to sell to the purchaser and the purchuer agrees Lo purchasé from the seller the following
described real estate, with the appurtenances, in SKAMANIA

County. State of Washington:

A tract of land located in the Northeast quarter of the Southwest quarter
of Section 17, Township 1 North Range 5 East of the. wlllamette Meridian,
described as follows- Co

BEGINNING at the Northeast corner of the Southwest quarter of the said
Section 17; thence West 80 rods; thence South 64 rods; thence East

80 rods; thence North 64 rods to the p01nt of beglnnlng, Except the-
North 4 rods thereof. o

ALSO Excepting Therefrom that parcel of land conveyed to Skamania
County, for road.purposes in deed recorded July 21;

1973, under
Audltor s File No. 76230 in Book 65 at page 373

Thctermsudcond;honsofthscontuctmasfolbws Thepurchzscpnczns
ONE HUNDRED TEN THOUSAND AND NO/100-

J ) : === ($110,000.00 ) Dollars, of which
TWENTY THOUSAMD AND NO/100=~=== — - - mmm e e 620 000.00

_ ) Dollars have
_been paid, the receipt wheteof is hereby acknowledged, and the balance of said purchase price shall be' paxd as follows: .
'$57,027.23. by-the assumption by the purchaser herein of that certain
Hortgage dated April 23, -1975 and modified February 4, 1983 in favor
of Teceral Land Bank of Spokane, as Mortgagee, recorded under Auditor's
File Ho."79239 in Book 52 at Page 609_and ‘modified under Auditor's
"Tile No. 95400 in Book 59 at page 91, and the balance of purchase
price of $32,972.77,

and in addition to the balance stated herein the
addition of Federal Land Bank stock of £2,810.00 is added to the

Contract balance making a total unpaid balance due of $35,782.77 to
be paid as follows:

THREE HUNDRED ONE DOLLARS AND 03/100 ($301. 03) or more at purchasers
option, on or before the 14th day of December, 1986 and THREE HUNDRED
ONE DOLLARS AND 03/100 ($301.03) or more at purchaser's option, on or
before the 14th day of each succeedlng calendar month. The purchaser
further agrees to pay 1nterest on the diminishing balance of said
purchase price at the rate of NINE AND ONE/HALF (9.5%) PERCENT PER
'ANNUM from the l4th day of November, 1986 which interest shall be

deducted from each installment payment and the balance of each payment
All payments to be made hereunder shall be made at _RQ_B.QLl.D.ﬁ_B_Ca.ma.s,_ﬂA_Q_&ﬁﬂJ_
or at such other place as the seller may direct in writing.

Ca%.

u

ub-division Ordinan

-

(See attached

Exhibit A)

n-count

- By

As refersed to in this contract, “date of closing” shall be. _NOVember 14, 1986

Wit

Reht A

(e

(1) The purchaser assumes and agrees to pay beiore delinquency all taxes and assessments that may as between grantor and grantee
hereafter become a lien on said real estate; and if by the terms of this contract the purchaser has assumed payment of any mortgage
contrart or other encumbrance, or has assumed payment of or agreed to purchass subject to, any taxes or assessments now a lien on said
real estate, the purchaser agrees Lo pay the same before delinquency.

commiiane
ty A%

-
)

cansaclion in
wamania CoW

(2) The purchaser agrees, yntil the purchase price is {ully paid, lo keep the buildings now and hereafter placed on said real estate
insured to the actual cash yalue thereof azainst loss or daruage by both fire and windstorm in a2 company acceptable to the seller and for
the seller’s Lerefit, as lns interest may appear, and {o pay all premiums therefor and to deliver ali policies and renewals thereof to
the seller. .

(3) The purchaser agrees that full mspecuon of said real estate has been made and that neither the seller nor his assngns shall be held
to any covenant respecting the condition of any improvements thereon nor shall the purchaser or seller or the ass:gns of either L» held to
any covenant or agreement for alterations, improvements or repairs unless the covenant or agreement rchcd on is conlauned herein or is
in writing and attached to and made a part of this contract.

(4) Theé purchaser assumes all hazards of damage to or destruction of any improvements now on said real estate or hereafter placed
thereon, and of the 1aking of said real estate or any part thereof for public uce; and agrees that no such damage, destruction or taking shall
constitute a failure of consideration. In case “any part of said real estate is l:sl.(—n for public use, the portion.of the condemnation award
u-mammg after’ payment of reasonable expenses of procuring the same shall be paid to the seller and applied as payment on the purchase
_ price herein unless the seller elects to allow the purchaser to apply all or a portion of such condemnation award to the rebuilding or restora-
tion of any improvements damaged by such taking. In case of damage or destruction from a peril insuréd’ against, the proceeds of such
- insurance remaining after payment of the reasonable expense of procuring the same shail be devoted fo the restoration or rebuilding of such
improvements within a reasonable ume, unless purchaser’ tlccls that sald procecds &ball be p:ud to lhe seiler for apphcatlon on .the
purchase price herein. | :

- {8} The seller’ has delivered, or agrees to deliver within 15 days of the date of tlosmr, a purcbasn’s pohcy of tllle insurance in
‘standard form, or' a commitment therchr. issuéd by Transomerica Title insurance Company, insuring the purchaser to the full amount of
said purth:nse price against loss or damage by reason of defect in seller’s title ta said rul estate as of thc date o( closing and contamlng no
_exceptions other than the following: T .
a. Printed gencral exceptions appearing in s.ald pohcy form, ' ’ ' : s
b. Liens of encumbrances which by tbe terms of this contract the purduser is lo assume, or as to wh!ch the come)ance hereunder
is to be made subject; and- . -
- ¢. Any existing contract or conlntls under which seller is

‘said real estate, and any mortgage or other obllgatmn. which
stller by this con‘iul agrees o pa), none of which lor the purpose of this paragnph (%) shall be deemed defecls in seller’s title.
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(6) I seller’s title 1o said feal estate is subject to an existing contract or conlracts under uhuh seller is purthasmg said real estate,
or any mortgage or other obligation, which seller is to pay, scller agrees to make such payments in accordance with the terms thereof, and
upon default; the purchaser shall have the right to make any payments necessary to remove lhe default, and any payments so madc shall
be applied to the payments next falling due the seller under this contract.

(7) The seller agrees, upon receiving full payment of the purchase price and interest in the manner above specified, to execute and

- deliver to purchaser a statutory. warranty - - ful fi llment ___deed to said real estate, excepting any part thereof hereafter .

taken for public use, fres of encumbranccs except any tbat ma) attach after date of closing through any person other than the seller, and
subjed to the follomng . -

SUBJECT TO: Easements‘, Res,t;rictions, Reservations and Provisions of
record if any. : : )

Mortgage dateéd April 23, 1975, recorded under Auditor's File No.
79239 in Book 52 at page 609, and Modified under Auditor's File No.
95400 'in Book 59 at page 91. - - : - ' )

(8) Unless a different date is provided for herein, the purchaser shall be entitled to possession of said real estate on date of closing
and to retain possession so long as purckaser is not in default hereunder. The purchaser covenants to keep the buildings and other improve-

. ments on said real estate in good repair and not to permit waste and not to use, or permit the use of, the real estate for any illegal
purpose. The purchaser covenants to pay all service, instaliation or construction charges for water, sener, eler‘ur.:t}, garbage or other utility
services furnished to said real estate after the date purchaser is entitled to possession. T

. (9) In case the purchaser fails to make any payment herein provided or to maintain. msurance, as herem requm*d the seller may maLe
such payment or effect such insurance, and any amounts so paid by the seller, together with interest at the rate of 105 per annum thereon

" from date of payment until repaid, sba.ll be rcpa)able b) purcha.ser on sellets demand all thbout prejudice to any olher right the seller
might have by reason of such default.

(10) -Time is of the essence of th:s contrad, and it is agreed lbat in case the piirchaser shall fail to comply with or perfotm any

condition or agreement heréof or 1o make any payment required hereunder promptly at the time and in the manner. herein required, the

_ seller may elect to declare all the. purchaser’s rights hereunder terminated, and upon his doing so, all paymentsmade by the purchaser
. hereunder and all improvements placed upon the real estate shall be - forfex!ed to tbe seller as liquidated damages, and the: seller shall
have right to re-enter and take possession of the real estate; and no waiver by the sellér of any default on lhe part of the purchaser shall
be construed asa waivér of any subsequent default. .

~ £ Service upon’ purchaser. of al]’ demands, notices or other papers with respecl to forfe:ture and lermmahon of purchaser’s rights may be ~
made by United States Mail, postage pre-paid, return receipt requested, directed to the purchaser at his address last known to the seller.

(11) Upon~ ‘seller’s election to bm.g suit to enforce any covenant of this contract, including suit_te collect any payment requxred
hereunder, the purchaser agrees to pay’a’ reascnable sum as attorney’s fees and a!l (osts and expenses m conneclien mth <uch suit, which
sums shall be included in any. judgment or decree entered in such suit. :

v« If the sel]er shall bring suit 1o procurc an adjudu:anon qf the !ermmauon oi the purchaqrs ngl‘ts hereunder, and 'udgmenl i5 s0
entertd the purchaser agrees to pay a reasonahle sum as atioriey's fees and all costs and expenses in connection with such suit, and also
~ the reasonable cost_of searching records to delérmine the condmon of mle at the date sucb suit_is commcnctd whnch sums shall be

mcIuded in any judgment or dtcree enlered in such suit. : : - !

WILBUR C. SHI\’[‘H r ' ROSS NELSON i“((%
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" STATE OF Wk

b4~  STATE OF WASHINGTON !
88, -

88 o

COUNTY oé.({‘}.t:t ol COUNTY OF.. oo -
On this d 0 jl appeared befi Onithis............ dayof . e 'lD .......... <
,) N ey personay p'pe r oie:n; before me, the undersigned, a Notary Public in and for the State of Wask-.
S N s [ S W ington, duly commissioned and sworn, personally appeared ... ... ..

to me known to be the !ndgv:dual described in and
who executed the within and foregoing instrument,

and. . .. i
and acknowledged that ---.’-fr:?--‘-.}/msned the same to-me known to be the ... ..o—: prwdent and. ool
asAbiaen . free and voluntary act and deed, FEBPOCtIVENY, OF ... oooooo oo oo e
“for the uses and purposes therein mentioned. the corporation that executed the foregomg lnstrument and acknowledged

the said instrument to be the {ree and voluntary act and deed of said cOrpor-
ation, for the uses and purposes therein mentioned, and on oath stated that

................................ authorized to execule the said instrument and that the seal
GIVEN uﬁder my hand and official seal this affixed is the corporale seal of said corporation.

HWorr—. R Y L & Witness my hand and official seal hereto affized the day and year first
! above written.

o remiing &b ..o
F’PIC!AL SEAL
T QUTHERI AND

STATE OF WASHINGTON,
County of  Clark

_ \’Onthis day personally appeared before me  WILBUR C. SMITH AND ALMA J. SMITH
A
e to nme ‘known to be the individual g described in and who executed the within and foregoing

ment, and acknowledged that - pyry ~  signed the same as - THEIR free and voluntary
-t-and deed for the uses and purposes therein mentioned. ' '

RSN
: ,/”\ GlVEN under my hand and official seal this 12 day of NOVEMBER

n Say ey el T

) Notary Public go"d Jor the State of Washmgtou
re s:dmg at . Vancouve Y
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applied in reduction of principal.
_Notwithstanding the aforementloned payment schedule, purchasers

" herein agree to pay the entire remaining principal balance, due

on this contract, together with interest accrued thereon, Not
later than Five years from date of closing. A late fee of $25.00
‘for any payment made 10:days past due’ date. The purchaser. shall
have the right to pay extra payments with the extra. payment going
to the principle. Purchasers may at their option pay more on the
balance of said contract with no penalty Said contract may be
.,assumable upon sellers' approval of terms and a credit report.
_Purchasers must pay all costs to obtain flnanc;ng and costs to
upgrade property to obtaln sald flnan01ng.
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