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02-07-13-0-0-0500-00 . THIS DEED OF TRUST i made this. 17 _ dayof __October _.19.86

betwsen ~aul G. Spencer and Mirta A. Spencer, husband and wife ~__, Grantor,
whose address is__ 1 -0- BOX 1/3  Stévenson WA 98648 - ] sand,

Transamerica title Company e Trustee,
whose address s 202 E. Mill PIain BIvd. _ Vancouver WA 98663 , ;and
RIVERVIEW SAVINGS ASSOCIATION, Camas ' Branch, Beneficiary,
whose address is 00 N.E. Fourth Aveniie Camas WA 98607 .

Grantor hereby _jrrevocably grants, bargains, sells and conveys to Trustee in trust, withr power of sale, the following described real
property in Skamanla County, Washington;

THE FOLLOWING DESCRIBED REAL PROPERTY IN SKAMANIA COUNTY, STATE OF WASHINGTON, Td?HIT;
BEGINNING AT A POINT ON THE NORTHERLY RIGHT OF WAY LINE OF STATE_HIGHWAY NO. 8. 145.2 FEET

SOUTH AND 286.7 FEET EAST OF THE NORTHWEST CORNER OF THE SOUTHWEST QUARTER OF THE

SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP 4 NORTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN,

AND RUNNING THENCE NORTH 322,3 FEET; THENCE EAST 164.3 FEET: THENCE SOUTH 208.2
FEET T0 THE NORTHERLY RIGHT OF WAY LINE"OF STATE HIGHWAY NO. 8; THENCE SOUTH 55° 13!

WEST 200 FEET" ALOKG SAID RIGHT OF WAY LINE 10 PLACE OF BEGINNING, AR
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77 together with all interest ard c3tate therein that the Grantor may now own or hersafter acquire and together with all the rents, issues
and profits therefrom, however ‘evidenced or manifested, and all appurtenances, fixtures, attachments, tenements, pr.mlooes, mmeuls,
including without limitation oil and gas, upon and under ihe property and all mineral rights and reservations pertaining thereto; water
rights and all permits, certificates and shares evidencing the same; and hereditaments, now or hereafter belonging or appertaining to

the property. ‘ .
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This Dood of Trust shall securs: (s} Any and all indebtedness of Gfantqr cadenced by that certain Guaranty of Payment
dated » , , executed by Grantor to secure all ind_obtodli'm of ____ $5,000.00 to
Beneficiary; (b) The payment of all other sums, with intust'{h«oon, including reasonable attorneys fees, advanced or incurred by Ben-
_ eficiary in sccordance with the Dead of Trust to protect, pré erve, enforce ~: jsalize upon Beneficlary’s interest in the property; (c)

* The performance of Grantor's covenants and agreemeants contained heiein, (_Herolﬁ_'qhqr collectively referred to as the “Indebtedness”).
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Grantor furthcr covenants and agrm wrth the Banefrcury as follows:

e ‘1. The propertv subgect to this Deed of Trust is not used prmcrpally or primarily for agncultural of farrmng purposos
B '-': 2.: Grantor is lawfully seized in fee srmple of the property conveyed herein and owns outrrght every part thereof. Or if applicable,
L Grantor covenants that Grantor has either sold or purchased tl'e property under a recorded contract and is conveying such

interest of Grantor to Benefrcury under thrs Deed of Trust.

3 Grantor has good nght to grant and convey the pfopefty, the property is unenwmbered except as expressiv drsclosed m writing
to Beneficiary and Grantor will warrant and defend titie to the property aollnst all clarms and demands of every person c!armmg -
- any part or rnterest m the property :

. 4, Grantor agrees to keep the property free from statutory liens, governmental Ilens ‘and any and all other liens or encumbrances of
: — 0¥ klnd without the prior express wrltten consent of Benefrcrarv.

5. Grangor agreer to promptlv pay when due the principal and interest on the indebtedness secured by this Deed of_frust.

T 6. . Grantor agrees to maintain the buildings and all other improvements on the property in a rentabie and tenantable condition and

: state of repair, to neither commit nor suffer any waste, to promptly comply with all requirements of the f fedorai _state and
municipal authorities and all other laws, ordinances, reguiations, covenants, conditions and restrictions respecting the property
or the use thereof and to pay all fees or charges of any krnd in connection wrth the property.

7. Grantor_agrees to pay aII taxes, assessments, fines and other charges attributable t2 the property which may attain a priority over
" _this Deed of Trust, including leasehold payments and ground rents, if any, by making payment, when due, directly to the party
_entitled to the payment. Grantor shail furnish to Beneficiary alt notices of amounts due under this paragraph. In the event Grant-
or shail make pavment directly to the party entitled to the payment, Grantor shall furnish receipts to Beneficiary evidencing
such payments.

8.  Grantor sha'l maintain insurance on the property, together with any improvements thereon, insuring against any loss by fire,
hazards, or any other casualties or contingencies as may be reasonably required from time to time by Beneficiary. The insurance
shall be in such amounts and for such periods of time as Beneficiary may designate. All such insurance shall have a loss payable
clause in favor of and in form sstistactory to Beneficiary. ’

9.  Beneficiary may make or cause to be made reasonable entries upon and inspections of the property, provided that the Benefi-
crarvtshall give Grantor notice prior to arw such inspections.

10. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of the property, or part thereof, or for conveyance in lieu of condemnation, are herehy assigned and shali be paid drrg:tly to
Beneficiary. In the event of a parml of total condemnation or other taking of the property, the proceeds shall be applwd to the
Indebtedness secured by this Deed of Trust, with the excess, if any, paid to the Grantor. Unless otherwise agreed in writiig by
Beneficiary, any such application of proceeds to the Indebtedness secured by this Desd of Trust shall not extend or postpone
the due date of the regular instaliment payments provided for by the terms of the promissory note or any other indebtedness
secured by thls Deed of Trust.

11.  Grantor agrees that if Beneficiary extends, renews or modifies the terms of any Indebtedness secured by this Deed of Trust or if
Beneificiary releases any other security securing such Indebtedness, any and all such extensions, renewals, modifications or releases
shall not operate to reiease, discharge or diminish the Iubslrty of Grantor for all Indebtedness secured by this Deed of Trust.

12.  In the event of a transfer or all or any part ot Grantor’s interest in the property, whether voluntary, involuntary or by opormon
of law, Beneficiary may, at its option, treat such transfec as a default by Grantor and may resort to the remedies provided for in
this Deed of Trust. In the event Beneficiary does not choose to trest such a transfer as a default under the terms of this Deed of

Trust, Baneficiary may, at its option, require all of the following from Grantor:

a.  Not less than thirty (30) days prior to any such transfer, Grantor shali notify Baneficiary in writing of the proposed
transfer and shall provide Beneficiary with such information concerning the terms and conditions of the transfer and the
credit worthinass and financial condition of mv'p‘r-oooiod trg"mfirrn’is Bomfrcurv may reasonably require.

[
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' T b. In the event Beneficiary shall consent to such 8 transfer, Boncﬂcmy shail bcentutlod to collect ﬂnomt of any credit
’ investigation and an assumptton foe which shall not sxceed three pareem (3%) of the femaining balance on the Indebisd:
" nats secured by this Doed of Trust.

c. Beneficiary, at its option shall be entitied to increase_the rate of interest on the Indebtedness secured by this Deed of
o : Trust to 3 rate not exceading the greater of (i) up to five percent {5%) per annum above the existing interest rate on the
- indebtedness, or {ii) Beneficiary’s then prewlmo interest rate on like loans to like borrowsrs. Any determination of
Beneficiary’s then pmvmlmg interest rate bv Beneficiary shall be conclusm if made in good faith. If the interest rate is
‘incressed pursuant to this parawaph, the amount of the instaliment payment under any pmtmssory notes shall be in-
creased to the amount neoessatv to amomze the Indebtadness durmg its ongmal term,

4 Beneficiary may require Gumor to oontmue to be bound as a principal to repay all lndebtedms herein ucured

*13. : If the interest of Gramor in the property socured by this Deed of Trust is either a pumhaw s or seller’s anterest in a contract for
- the sale of real property, then Grantor hereby specifically acknowledges and agrees that, upon default, Grantor’s interest in the -
property may be foreclosed by Bmeflclatv, at its sole option: (a) non-judicially mdmg to the State of Washington's Deed of
Trust statutes; (b) as a mongage under RCW Chapter 61 12 et seq; (c) mder Amcle Nme of the Washlngton Uniform Commeér-
cial Code :

14. . Granzor herebv agrees that this Deed of Trust shall also be eonstmed asa socumy agreement under Article Nine of the Washmr

“.  ton Uniform Commercial Code, At Beneﬁcmys request, Grantor agrees to execute and deliver such fmancmg statements as
_ Beneficiary may requu'e to perfect its secuntv mtefm undot the. Umform Commcfcml Code:

R PR |

15. As further secunty for the Indebtedness secured by thes Deed of Trust, Grantor hereby assigns 1o Beneficiary any and all rents,

- issues and profits of the property and Grantor’s interest in all leases now or heseafter affecting the property. Upon notice by

Beneficiary, and, in any event, upon default, Beneficiary may directly coliect all such lease, rent and other payments due Grant-

- or. Nothing contained in this paragraph shall obhgate Beneficiary to perform any of Grantor s duties or obhgauons undot any

fease or othef agreement affecting the property.

" 16.  The following shall be events of default under this Deed of Trust: (a) Defav!t in the payment or performance, when due or pay-
- .-able, of any Indebtedness secured by this Deed of Trust; {b} Breach by Grantor of any representaiion, coyenant or warranty
y [ contained in this Deed of Trust or any other agreement, instrument or document affected or secured by this Desd of Trust; (c)
©  The making by Grantor of any material mlsrepresentatlon to Beneficiary for the purpose of obtaining credii or an extension
of credit; (d)} The issuance of any injunction, sttachment, garnishment or levy against any property of the Grantor; (e) The
insolvency of Grantor, an admission by Grantor in writing of Grantor’s inability to pay Grantor’s debts as they mature or the
institution by or against Grantor of any bankruptey, insolvency, reorganization, debt arrangement, liquidation, dissolution or
recaivership proceeding; (f) The happening of any event which, in the judgment of Beneficiary, has a material adverse sffect
upon the business or the financial condition of Grantor or which, in Beneficiary’s opinion, impairs the property or materially
increases Beneficiary's risk,

| 17.  Upon the happening of any of the above events of default, Beneficiary shall have, in addition to all other rights and remaedies at

: law of in equity, the following rights and remedies: (a) To declare any and all indebiedness sacured by this Deed of Trust to be
immediately due and payable; (b} To apply for, with or without notice to Grantor, upon filing & suit to enforce or preserve its
rights under this Dead of Trust, for the appointment of receiver, without bond, to take possassion of the property and the rants,
issues, profits and proceeds affecting the property; (c) To cause foreclosure of this Deed of Trust (i) non-judicially under the
State of Washingtan Deed of Trust statutes; (ii) as a mortgage under RCW Chapter 61.12 et seq; (ili) under Article Nine of the
Wathington Uniform Commercial Code: {d} all the other rights and remodlcs provided for in this Deod of Tfust

s
[ .

18. All rights and remedies of Bemﬁcnarv provided for in this Deed of Trust are intended to becumulatwe and not in substitution
for any other nqht or remady otherwise available to Beneficiary,
19. Grantor hereby waum any right to. require Beneficiary to manhal, or to foreciose in the inverse order of alienation, anﬁ of the
above described property or any other collsteral securing Grantor’s Indebtedness to Beneficiary,
A . B
. . i
20.  This Deed of Trust shall not be qualitied or suppiermented by course of dealing. No waiver or modification by Bomﬁcio{/of any
of tha terms of this Deed of Trust shail be effective unless the waiver or modification is in writing and signed by Beneficisry, Nu
waiver or modification by Beneficiary of any required performance or obligation of Grantor on any occasion shall be construed
2% 3 waiver of Benaficiary’s right to require strict performance of sli the terms oi this Deed 9f Trust on any future occasion,

: _ Upon payment of all Indebtedness secured by this Deed of Trust, Bomficiw shall request Trustee to reconvey the property and

- -~ shall surrender this Deed of Trust and all instruments svidencing the indebtedness secured by this Deed of Trust to the Trustes.
S " Trustee shall raconvey the pfopenv wnthout warrsnty to the person legally entitled thomo. Such person thall pay all eom of

reconveysnce,
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"~ 22. Any notice to Grantor provided for in this Deed élf-Trust shait be given by mailing such notice by oertrfred eail 2ddressed to-
Grantor at the property address or at such other address as Grantor may designate by written notice to Benefacrary Any notice
to Beneﬁcrary shall be given bv certified merl to Benefrcwy s address stated herein,

23. Grantor agrees to pay to Benefrccarv any and all costs and expenses, rncludmg ettorneys fees, incurred or paid by Benefrcrary in

" protecting or enforcing its rights under the terms of this Deed of Trust whether or not a lawsuit is commenced. Attorneys fees

. - shall include services rendered at both the trial and appellate level, as well as services rendered subsequent to judgment and ob-
L " taining execution thereon. The award of such fees, costs and eipenses shall bea Enterest at the highest lawful rate until paid in fuli.

24, The covenants and agreements contamed in thls Deed 01 Trust shall bind, and the rrghts hereunder shall inure to, the respectwe
successors and assigns of Benehcaary and Grantor. All eovenants and agreements of Grantor shall be joint and several,

25. This Deed of Trust shall be governed by the iaws of the State of Weshin'gton and by the rules and regulations issued by federal agen-
cies with jurisdiction over Beneficiary. In the event of a conflict, the rules and regulatrons issued by federal agencies shallcontroi

o Jaal L enr e %@L@w
< T Paul G_,;Spenc,ef rta A. Spencer

RN _ seat)

-Ska,mania : } ss.

¥ 7 .19 _86  personally appeared before me
Pau{G. \and‘nuta A. Sperncer

(sl described in and who exscuted the foregoing instrument, and ecknoMedned that they signed the
: free and voluntary act and desd, for the uses and purposas therein memioned ’

10-12 -89
'm.LoaL &
STATE OF WASHINGTON
COUNTY OF
o __On this day of .19 personslly sppearad before me
AND
to me known to be the president and secratary
respactivaly, of

rhe corporation that axecuted the foregoing instrument, snd acknowledged the instrument to be the fres and voluntary act and deed of the corporation,
or the uses and purposes rherem mentioned, and on oath stated that they are suthorizad Lo execute the forogoing instrument,

Witness my hand snd otficisl seel hereto affixed the dey and veer first above written,

Notary Public in and for the State of Washington Residing »t:

REQUESYT FOR FULL RECONVEYANCE
{Do not record. To be used only when note has been peid, )

 ¥0: TRUSTEE

The undersigned is the lcgal owner and holder of the note and sli other Indebtednes secured by the within Deed of Trust. The note, together with
ol other indebtedness secured by tha Deed of Trust, has been fully paid snd satisfisd. You are hersby requested and directed, on payment to you of any |
ums owing G you under the termi of the Desd of Trust, to cancel the note sbove mentionad, end ol other evidences of indsbiadness secured by the
Deed ¢f Trust deliversd 10 you herewith, romherwirhtheDeedofTnm,sndrow.wiﬁwrw«rmw,mdnmiudeﬁmudbnhmofrhe,
DeedolTruet mmummheubvvwmm
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