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NAMES AND MAILING ADDRESSES OF THE ASSIGNOR AND THE ASSIGNEE:

The OregonBank , its successors and assigns
P. O. Box 3066 ‘ - i - —
Portland, Oregon 97208 ] i
Attention: _Correspondent Banking ‘

ithe “Assignee’;

The Mortgége Exchange,'Ihc., itsrsuccessors and assigg&
Fiad — 5200 S. W. Macadam Avenue, Suite 100 o -
faaile _~Portland, Oregon 97201 . :

e “Assignor’)

. .. " In consideration of a loan, ioanS, line of credit or other financial accommodation made or to be made for the use and benefit of
Pacific Northwest Development Corporation and The Mortgage Exchange,rlnc., on a joint and
{hereinafter called Borrower) by Assignee. including but not limited to: 7 several basis,

Assignor hereby mortgages. assigns, transfers and sets over unto and grants to the A§signee a Becdrity:zigeres! n andrl'gg upon al of
~= the Assignor's rights and interest in and to that certain Contracl of Sale daled cptgpber i

. 19 between
HOWARD WTLLETT g . as Seller, and _ ROBERT LYNN § PATRTCIA LYNN
as Purchaser, and the real and personal property described therein, by the terms of which the Purchaser agr ase from the
Seiler the following described real property locatedin ____Okamania °__ County, State of : W“ ashington
Such Contract of Sale (the “Contract™), or a memorandum or notice of the Contract, was recorded on_September 26, .
-19:gg inBook ____85 . page 113 . or as Recorder's Feé No. or Document No-—L0001S5. . Rscords of
- Skamania——— County, Stateof _Washingfon . The Assignor expressly conveys and transfers to-

‘the Assignee the Assignor’s rights (o payment and Seller’s lien under tr}g Cantract, Assignor retaining only the legal title to the real
properly described herein. - i :

./ Iis further agreed as follows: LT

1. Warranties and Representations. Assignor warrants and represents that the Contract 1s a bona fide, valid. and existing agreement en-
forceabie 1n accordance with ats terms. that neither the Assignor nor the Purchaser 1s in default under the Co:né;cl, that the unpaid
- :

principal balance on the Contraciis § J/, 37 70 AL with interest thereon from the RyA day of
4%@{/ |gJ/¢‘ " at the rale stipu‘alelj in the Contract, that 1t has not previously assigned the Contract, that it

has godd right lo make this Assignmenl, that it has delivered all of its original counterparts of the Contract and all of i1s original counter-
parts of atl amendments thereto, and that there are no undisclosed amendments to the Contract. Assignor warranis thal the real estate
described in the Contractis free and clear of all liens and encumbrances as of the date hereof, excepl for those liens and encumbrances

stated in the Conlract and in the following described tille reporl: .
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and that no defau'l exists under any suchiiens orencumbrances. Assignor witl indemnify and delend the Assi
demands in respeci of the rights hereby assigned excepling such liens and encumbrances.

2. Power of Atlorney. Regar‘d'less of whether the Assignor or the Borrower is in detault in the payment or performance of the indebledness
secured hereby, the Assignor hereby constitutes and appoints Assignee as the true and lawful attorney in fact irrevocable of the
Assignor, but wilhout obligation to do so, to demand, receive and enforce payment, to give receipis, releases and salisfactions for, and to
sue for ail monies owing under the Contract; to make extension agiéemants with respect to the rights assigned hereunder, release per-
sons liable thereon as sureties forthe payment thereof, compromise disputes in connection therewith, exercise all tights of the Assignor
upon a defauit under the Conlracl,jncludin’d. without limitation, rights of foreclosure; if the real property described abave is subject to
prior liens, encumbrances or olher interests superior te the interest of the Assignor, 10 pay or periorm the obligations secured by such
prior liens, encumbrances or olher interests, amounts paid to be added 10 the indebtedness secured hereby and to bear interest at the
fate onthe financial accommodations first mentioned above; to consey 1o the Purchaser under the Contract, upon completion of all of the
Purchaser’s dulies thereunder, all of the Assignor's tight, title and interest in the property described herein and therein without notice to
or consent of the Assignor, which conveyance shall conslitule a warranty by the Assignor to the Purchaser that title to the property wifl
be passed to the Purchaser in fee simple frée of all liens and encumbrances excep! those permitied in the Contracl. Without limiting the
loregoing, the Assignor expressly and ircevocably aythorizes the Assignee to nolify the Purchiasei under the Contract of the interest of -
the Assignee therein and 10 require that the Purchaser remit ali payments under the Contract, whether now due orlo become due in the -
future, inciuding the entire balance deferred under the terms of the Conlract, directiy to the Assignee. In exercising any of the righls
under this Power of Atlorney, the Assignee’s sole obligation shall be to act in good faith and in the belief that such aclions will not
materially increase the risk of nonpayment or nonperformance of any obligation or indebtedness secured hereby. The Assignee shallonly

be accountable for such sums as are actually received by it. . .
3 Assignment for Security. This Assignment is for the purpose of security only. It secures (check as applicable): -
X the above-described indebtedness as evidehce by a promissory note of notes or other agreement dated
19 86 . between the Assignee and ___Borrower
A guaranty agreement dated 19 executed by
. .. intespect of certain indebledness ol
_ ather (descnbe) -

to the Assignee;

all amendments, modificalions, renewals and extensions thereof, the performance of this Assignment, costs and altorneys’ fees in ac-
cordance with Section 6, as well as any and alt other indebtedness, obl:gations and liabilities of whaleve: nature, direct or contingent, of
Assignor of Borrower to Assignee, whether the same are now outstanding or come into existence in the future and whether the same are
of the same or similas kind or character as the Joan(s), line of credit, or other financial accommodation first menlioned above or olher-
wise. Assignor further assigns 1o Assignee alt stcunties, sureties, guaranlees, warranties, indemaity agreements, maintenance agree-
ments. insyfance policies and olher agreemenlts pertaining to the Contract and the property descinbed Lherein.

4 Assignee nol liable for Anlgdor"s Obligations. The Assignee does nol assume and sha!l nol be subjeci {0 any obligation of hiahility of
Assignor 10 perform any of its covenanl

S, warranlies or agreements pursuant to Contract. Assignor agrees that it will perform ali ol ils
obligations. «f any, under the Contract. . o - ’ : : ’ :

5 Financing Siatements and Further Assurances. The Assignee may inils name Or in the name of Assignor prepare, execule and hie of
2cord finarncing statements, conlinuation statements and like papers to perfect. preserve or release the nghts evidenced by this Assign.

. ment-A caibon, photographic or other reproductian of this Assignment may be filed and il sufice as a linancing statement. The
Assignor shall generaily do a't such further acts and things as the Assignee may reasonably request lo petfect and preserva the rights

- assigned rereunder. The Assignor aili not agree to any amendmant or termination of the Contract nar will the Assignorf accept any
prepayment of the Contract without the Assignee’s pnor antten consent. ’ . ’
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- Cosls and Attorneys Fees. The Ass:gnor will pay all cosls and éxpenses including reasonable atltorreys fees. and including any at-
torneys’ fees on appeal. incutred by the Assignee in the preservation, realization, enforcement, defense and exercise of the rnights,
powers.remedies and collaterat of Assigree and the obhigations of Assignor hereynderfl suchcosts. expenses and fees are securad oy
this Assignment. - *including but not limited to those incurred in any bankruptcy proceedings.
-.Events of Defaull. Tre following shali be Events of Default hereunder: .
a. Nonspayment of any indebtedness secured hereby when due. or of any other indebtedness of the Assigner or the Borrower 10 the
- Assignee; : . : : . : 5 : :
b. Nongerforrhance of any obligations secured hereby when the same shou!d be performed. or of any other obligation of the Assignor or
the Botrower to the Assignee;
. Breach of any ¢covenant, warranty or agreement contained herein or in any other agreement between the Ass:gnor or the Borrower and
the Assignee: ) .
. H the indebtedness secured hereby 1s payable on demand, the occurrence of a demand for payment;
._Fiting of a petition by or against the Assignor or the Borrower under the bankrupicy or fike law;. - .
~ Receivership of Assignor of the Botrower of an assignment for the benefit of the creditars of either; any financial stalement submitted
by either the Assignor of the Borrower to the Assignee proves false N any material respect;
. The insolvency or cessation of the business of the Borrower. o7 any surety or guaranlor of the Borrower's indebtedness 1o the.
Assignee; - . : .
.. The gccuuence of any sale of ail or a substantral part of the Borrower’s assets out of the ordinary course of bysiness:
" The rescission of altempted rescission or other attempt to limit any guarantee of any indebtedness secured hereby, regardliess of
whether successtul: ~ to the Assignor or ' D
1 Failure of the Purchaser under the Contract 1o remit paymenlJ!o the Assigriee after notice to do so.

k. if the reai property described above is subject to prior liens. encumbrances or other interests, any defaylt under the terms of such
lrens, encumbrances of Gther interests. B : .

. Remediss. Upén the occutrence of any Event of Cefault. the Assignee sha!l have the ri
any indebtedness secured hereby and 1o terminate any obligati 3
mand or notice, which are hereby expressly waived. to the e phi - y agreement between the Assignor or the
Assignee requires notice of any action or intended action on the part of the Assignee. five (5) days advance wirillen notice shall be
deemed sufficient; a shorter notice period shall be suflicient if the means of such notice s
thereof to the aclual attention of the Assi i 5f the i i

partial exercise of any of them shaii prectude the further or other 21 o
sion for lhg sale of personal property, and if the Purchaser isin defautt under the Contract. or if any of such
personal property is in the possession of the Assignor; ihe Assignée may require the Assignor or the Purchaser to assemble such per:
sonal property and to make it available to the Assignee at any convenient place designated by the Assignee, and the Assignor hereby
consents to the entry of an injunctive order, or other iate ilable reliet, compelling the Assignor to assemble such personal .
property and to make it available {0 thé'Assignee al any convenient place designated by the Assigriee. The Assignor waives any bond or
undertaking which might otherwise be raquired in connection with such relief. The AsSiggee may enter any premises of the Assignor or
wherever such personal property may be located, and keep and store the same on said p?emisgs without charge. The Assignee shall not
be required to exercise any righls il may have against real or personal property in any particular oider. ’ I
. Consent to Jurisdiction. The Assignor waives any objection based'on the theory of inconvenient forum and consents to the venue and
jurisdiction of any court, state or federal. in the State of Oregon. including any state caurt in Multnomah County, Gregon and in the coun-
ty of Assignee’s address specifiéd above and agrees thatall actions. proceedings or other matters arisingdirectly or indirectly hereunder
may be iriliated by the Assignee in such courts and expréssly consents that any service of piocess may be made by personal service

upon the Assignor wherever the Assignor can be localed or by certified or registered maik directed to the Assignor at the address of
Assignor set forth above. This Provision is permissive, fot mandatory. and the Assignes feserves the right to bring any action os pro-
ceeding or other matter arising directly or inditectly heraunder agains! Borrower or the rights hereby assigned wherever they may be
found or located or wherever they might otherwise be subject to jurisdiction. )

. Sovorabiliiy. tf any provision of this Agreement is determined lo be unlawlul, invalid or unenforceable, such prayision shallbe deemed to
have been severed from this Assignment, and such determination shall not alfect the teqality. validity or enforceability of the remaining
pravisions of this Assignment. !

. Captions and Grammatical Considerations. The caplions contained in this Assi

ision of this Assignment. If the Assi

Acceplance not Required. This Assignment shall be efiective when executed and delivered to the Assignee. and no notice of the accept-
ance of this Assignment or other farmality shall be required.

. Waiver. Neither this Assignmant, nor any provision of this Assignment may be waived or modified €xceplina wriing signed on behalf of
the Assignee. No waiyer ol any requirement of this Assignment on one occasion shall conslitute a waiver on a future accasion, either as
1o the same provision of this Assignment or as to a different provision of this Assignment.

The Mortgage Exchange, Inc.

wbdi I G

: Joan M. Crew
Title: Vice President

STATE OF OREGON }

) ss.
County of Multnomah . )

The foregoing Assignment was acknowledged before me on September 25
Joan M., Crew (name of corporate officer) of _The Mortgage

porate assignor), a corporation, on behalf of the corporation.
/théJ{CQ/

Notary Public (g5Oregon
My Commission Expires:

STATE OF OREGON ' )

) ss.
County of : )

The foregoing Assignment was acknowledged before me on
(name of individual assignor).

Notary Puplic for Oregon
My Commission Expires:




