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-rents, issues and profits thereof,
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o 19—,

THIS DEED OF TRUST, is made this 4

» 88 Grentor,

« 88 Trustee,

274
102004 FHA CASE NO. 569-0200371-703
This form Is used in connection with
DEED OF TRUST four-femily provisions of the Nations!
Housing Act.
8th deyot 2. October
whose address in __MP _3.20R Skye Road, Hashougal, Hashington 98671
and T RANCE COMPANY
whose address is __1201 Main Street, Vancouver, Washington 98660 ;
APPEAR,
whose address 1s _1015 Brogdway, Suite A, Vancouver, Washington 98663
Grantor hereby irrevocsbly grants, batgeins, sells snd conveys to Truatee in trust,
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deods of trust insured under the one- 10
BeTrween _ _ROBERT |, FARRELL AND BETTY J. EARRELL, husband and wife
snd _CASCADE MORTGAGE AND FINANCIAL COMISANY, INC., andéor THE SECRETARY OF HOUSING AND
URBAN DEVELOPMENT, THEIR RESPECTIVE SUCCESSORS an or ASSIGNS, H
——RESPECTIVE INTERFSTS MAY
property In Skamania

» s Beneficiary,

with power of sale, the following described
County, Weshington:

That portion of the North Half of the Northeast
North, Range 5 East of the Willamette Meridian,
described as follows:

Quarter of Section 19, Township 2
Skamania County, Washington,

The West 490 feet of the following tract:

BEGINNING at the Northwest corner of the North Half of the Northeast Quarter of said
Section 19; thence South 440 feet; thence East 1480 feet; thence North 440 feet;

thence West 1480 feet to the Point of Beginning.
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THE RIDER TO THE DEED OF TRUST, EXHIBIT A", IS INCORPORATED HEREIN BY, REFERE

TOGETHER WITH all the tenements, hereditaments, and appurtenances now or hereafter thereunio belonging or in anywise appertaining, and the
THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each azteement of Grantor herein contained and payment of the
sumof _FORTY SEVEN THOUSAND ONE HUNDRED FIFTY AND NO/100 Dolfars ($

------------ 47,150.00 ).

ficlary or order and made by Grantor, and
0F assigns, together with interest thereon at

with interest thereon according to the terms of & promissory note of even date herewith, payable to Bene
also such furthes sums as may

advanced or loaned by Beneficiary (o Grantor, or sny of thei $5013
such raie 31 shall be agreed upon. & 1 y e |

':hg'%iu:lot c::venan:‘s u:‘d;‘ ag'r:des as l’ullowst:I hereb *
. al he will pay e.i Je ness secured hereby. Privilege-is sosetved-le-pay he-debi-inawhoh= v rarsanome ouar meone ue T
meathly-paymenis-on-the Principal that-are aem due on-the noteronthe firstday of smymomly priover MR IT AT T erdr Mt aTillen
nalice oF an-Michlion-lo-caereiess-sush privilcge isgiven at-least thirtyrsordayrprivr tor prepaynrents

2. Grantor ageees to pay lo Beneficiary together with and in addition to the monl(’!{y payments of principal and intcrest payable under the
terms of the note secured hereby. on the first day of each month uctil said nole is {ully paid, the following sums: -
{a)  Anamount sulficient to provide the Beneficiary with funds to pay the nexi mozigage insurance premiun if this instcument and the
note secured hereby are insured, or a monthly chasge lin liew of a morigage insurance premium) if they are held by the Secrelary of
Housing and Urban Development, as follows:

INITIAL () ifand so long as 3aid note and this instrument aré insuréd or are reinsured under the provisions of the Natjonal Ilbu’sing Acl,
v an amount sufficiént lo accumulale in the hands of the Heneficiary one (1) month prior 1o its due Jate the annual morigage
7 insurance prémium, in order to provide the Bencficiary with funds

4

Ay

z K to pay such premium to the Scoreiary of Housing and
Urban Development pursuant to the National Housing Act, as amended, and applicable regulations thereunder; or

(1) if and so long as said note and this instrument are held by 1he Secrelary of Housing and Urban Development, a monthl
charge (in ticu of a morigage insurance premium) which shall be in an amount cqual to onc-twcilth (142) of onc-ha{l
(12) per centuim of the average outstanding balance dise on said noie computed withous taking into account delinquencics of
prepayments: -

A sum, as estimated by the Beneficiary, équal to the ground rents, if any, and the taxes and special assessments next Jue on the
premises covered by this Deed of Tiust, plus the premiums thal will next beconie due and payable un such insurance policies as
mnaJ be required undeér parageaph 9 hereof, satisfactory to Benchiciary, Grantor agreeing to deliver promptly to Beashiciacy all bilts
and notices therefor, less all sums already paid therefor divided by the number of months to elapse before one {1) month
rior 10 the date when such ground rents, premiums, taxes and assessments will become delinquent, such sums 1o be held by the
neficiary in trust to pay said ground renls, premiums, taxes and special assessments; and
All payments mentioned in the iwo preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together and the a regale amount thereof shall be paid by the Grantor cach msonth in a single payment 1o
be applicd by Beneficiary to the following items in the order set forth: - :

) premium charges . undsr the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge
n {in lieu of morigage insurance premium), as the case may be;
( :

(h)

{c)

ground rents, il any, taxes, sgccial_ assessments, fire and other hazard insurance premivms:
(151} enterest on the note secured etchby; and

(V) amortization’ of the principal of said note. 5 Iy
Any deficiency in the amount of any such aggregate momhl’y Payment shall, unless made good by the Giantor prior 10 the due
daie of the next such payment, constituie an evenl of default under this Deed of Trust. The asrangement provided for in
paragraph 2 is solcly for the added protection of the Benchiciary and entails no responsibility on the Beneficiary's pary beyond the
alicwing of due credit, without inlerest, for the sums actually received by it. Upon assignmenlt of this Deed of Trust by the
Reneficiary, any funds on hand shall be turned over olhe s

[ asvignee and any responsibility of the assignor with res, ¢t thereto
shall terminate. Each transfer of the property that is the subject of this Deed of Trusi shall aummalicnu‘y transfer to ﬁfe Grantee
ali rights of the Grantor with respect 1o any funds accumulated hereunder.

*Privilege is reserved to pay the debt, in whole or in part, on any installment due date.

Replaces FHA-21689T, which may be used. HUD-£2189T {2.79)
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" of such eapenditures shall bé sccured by this eed of Trust with interest as peovided in the note secured hereby and s

% .— dJdemany. To pay all costs of suit, cost of evidence of title and a reasonable atiorney's fee in any proseeding or suit brought by Beneficiary to
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3. In the event that any payment of poiiion thereof is not paid within filteen (15) days commencing with the date it is du¢, the Beneficiary
may collect, and the Grantor agrees (o par with such paymeni, a “late charge™ of four cents (4¢)for cach dollar ($1) so overdue as liquidated
damapes fof. the additional expense of handling such delinquent payments. ) ) :

4. 10 the total of the payments mede by Geantor under (b) of persgraph 2 shall exceed the amount of payments sctuslly made by Beneficlary for pound
rents, taxes, sssessments and insurance Eremiums, such excess, if the loan is current, ot the option of Grantor, may be credited by Beneliciary on
subsequent payments to be made by Grantor, of refunded 1o Grantor, if, however; the monthly parmen'u made under (b) of patagraph 2, shall not
be sufficient to pay ground rents taxes, assessments and insurance premiums, when the same shall become due and payablé, Grantor shall pay to
Beneficiary any amount necessary lo make up the deficiency on or before the date whén the payment of such ground rént, taxes, assessments, or
insurance premiums shall be due. If at any time Grantor shall tender to Benefiiary, in accordancé herewith, full payment of the entire
indebtedness secured hereby, Beneficiaty shall, in computing the amount of indebtedness, credit Lo the account of Grantor all paymenis made
under the provisions of (u) of paragraph 2, which fenchiciary has not become obligated to pay to the Secretary of Housing and Urban
Development, and any balance remaining in the funds accumulated pursuant to (b) of paragraph 2. If there shall be a default under any of the
provisions of this Déed of Trust and thereafter a sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the
property otherwise alter default, the Beneficiary shall apply, at the time of commencement of such proceedings, or at the time the property is
otherwise acquired, the batanc¢ then remaining in the funds accumulated undet (b) of paragraph 2, less such sums as will become due and payable
during the pendency uf the proceedings, as a credit against the amount of principal then remairing unpaid under said note and properly adjust any
payments which shall have been made undeér {a) of paragraph 2.

$. To keep the propecty in good vrder and condition and not to commit or permit any waste thereof. To allow Beneficiary lo inspect the
property at any time during reasonable hours. . : o )

6. To complet¢ ur restore promgtly and in good workmanlike mannet any building o1 improvement which may be construcied, damaged or
destroyed thereon, and pay when duc all costs incurred therefor, and, if the loan secured hereby or any part thercof is being obtained for the
purpose of financing construction of improvements on said property, Grantor further agrees: )

(a) Tocommence construclion prompily and in anf event within thirty (30) days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications satisfactory o Benehciary,
1b) ‘Toconiplete all buildings ot other structures being or about to be built thereon within six (6) months from date hereof,
i) Toreplace any work or materials unsatisfaclory to Beneficiary, within fifteen (15) days after written notice o Grantor of such fact,
fd)  That work 3hall nol cease on the construction of ssch improvements for any reason whatsoever for a period of fiftcen (15)
consécutive days. ) )
‘The Trustee, upon préséntation Lo it of an affidavil signed by Beneficiary, seiting forth facts showing a default by Grantor under this numbered
paragragh. is authofized 10 accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

. Not to remove or demolish any buiiding, improvemcents theréon or any fistures or other property in or used in connection with said
building or improvéments. ‘ i ’ B . T

8. To compty with all laws, ordinances, tégulations, covenants, conditions and restriclions affecting said propesty. The property that is the
subject of this Déed of Trust is fiot used principally o ptimarily for agricultural or fatming purposes.

9. To keép the buildings, improvements and fixtures now existing of héteafter erected on the mortgaged property insured as may be required
from time 1o time by the Beneficiary against loss by fire and other hasards, casualtics and contingencics 1n such smolints and for such periods as
may be required by the Bencficiary and will t:y prompily, when due, any premiums on such insurance ovisions for Jaaymem of which has not
been made hereinbefore. All insurance shall be carricd in compani¢s approved by the Heneficiary and the policies and rénewals thereof shall be
held by the Benchiciaty and have altached thereto low payable clauscs in favor of and in form acceptable fo the Beneficiaty. In event of foss
Grantor will give immediate notice by mail to the Beneficiary, who may make proof of loss if not made promptly by Grantor, and each insurance
company concerned is hereby authorized and ditected 1o make payment for such loss ditectly 10 Beneficiary insi¢ad of 1o Granlor and Beneficiary
jointly, and the insurance proceeds, or any patt thereof, may be applicd by the Beneficiary al its option either to the reduciion of the indebtedness
hereby sccured or 1o the restoration of eepair of the property damaged. In ¢vent of foreclosute of this morigage or uther transfer of title to the
mosigaged property in éatinguishment of the indebtedness secuted heceby, all right, title and interest of the Granlar in and to any insurance
policies then in force shall pass to the Beneficiary. . .

10. To appear in and defend any suit, aclion of proceeding that might affect the value of this security instrument of the security itself or the
rights or powers of Beneficiaty or Trustee; and shou J Henchciary of Trusiée elect also 1o appear in or defend any such action or proceeding the
Grantor will, al all times, indemnify from, ami, on demand reimburse Bencficiary or Trustee for sny and all loss, dJamage, expense or cost,
including cost of evidence of title and attorney’s fecs, arising vul of urincurred inconneclion with any such suil, action or ?rocecding. and the sum

hall be due and payable on

foreclose this Deed of Trus.

11. To pay al least ten {10} days before delinquent all sents, taxes, assessments and encumbrances, chatges or liens with interest, that may now
or hereafies be levied, assessed o claimeéd upon the property that is the subject of this Deed of Trust or any part thereof, which at any lime appear
10 bé prior or superior hereto for which provision has not been made heretofore, and upon request will exhibit to Beneficiary o cial receipts
therefor, and to pay all tases, reasonable costs, fees and expenses of this Trust; on default hereunder Beneficiary may, at its oplion, pay, or pay out
of reserves accumulated under paragraph 2, any such sums, without waiver of any othér right of Beneficiary by reason of such default 'of Granior,
and Beneficiary shall not be liable ta Grantor for a failure to eaercise any such oplion. ’ . . :

12. To repay immediatcly on writtén notice to Grantor all sums expended of advanced hereunder by or on behall of Beneficiary or Trustee,
with interest from the daté of such advance or expenditure al the rate provided on the principal debt, and the repayment thercof shall be secured
hereby. Failure to repay such éxpenditure or advance and interest thereon within ten (10) days of the mailing of such notice will, a1 Beneficiary's
oplion, constitute an evenl of default hereunder; or; Beneficiary may, at ils aption, commence an action against Grantor for the recovery of sich
expenditure or advance and interest thereon, and in such event Grantor agrees 10 pay. in addition to the amount of such expenditure or advance,
all costs and éxpemseés incurred in such action, together with a reasonable attorney’s fee. R . e

13. To do all acts and make all payments required of Granior 1o make said note and this Deed eligibic for insurance under the National
Housing Act and any améndmeénts therelo, and all regulations promulgated thereunder, within the lime and in the manner required by said Act,
any amendments thercto, and said regulations, and agrees not 1o do, or cause or suffer 1o be done, any act which will void such insurance so long
as ahy obligation héreby secuted remains unfuliilled. :

IT IS MUTUALLY AGREED THAT: .. L . ) '

14. Should Granier fail to maké any paymeént or to do any act as herein provided, then Bencficiary or Trustee, bul without obligation so to do
and without noticé to or demand upon Grantor and withoul reléasing Granlor from any obligation heréof, may: Make or do the same in such
manner and 1o such exienl as either may déém necessary o protect the security hereol, Beneficiary or Trusice being authorized to enter upon the
property for such purposes; comménce, appear in and defend any action or procceding purpoiting 10 affect the sécurity hercof or the rights or
powers of Beneficiary or Trusiee; pay, purc asé, contest, of compromise any éncumbrance, charge or lien which in the judgment of either appears
10 be prior of supérior hereto; and in excrcising any such powers, incur any liabifily, expend whalever amounts in its absotute discretion 1 may
deem necessary therefor including cost of evidénce of title, employ counsel, and pay his reasonablé fees. R -

15. Should the properly or afy part or appurienance theréofl or right or interesi therein be taken or damaged by reason of any public¢ or
private improvémént, condemnation proceeding, fire, earihquake, or in any other mannci, Beneficiary may, at its option, commence, appear in
and prosecute, in ils OWR RAME, any action of procéeding, or make any compromise or seltlement, in connection with such taking or damage, and
obtain all compensation, awards of Other relicf theérefor. All such compensation, awards, damages, rights of action and proceeds, including the
proceeds of any policies of insurance affecting the property, are hereby assigned te Beneficiary, who may, after deducting therefrom all its
expenses, including altorney’s fees, releasé any monies so received by it, or apply the same on any indebtedness securcd hereby or apply the same
1o the restoration of the property, as it may elect. Grantor agrees to exccule such further assignments of any compensation, award, damages, rights
of action and procéeds as Benchiciary or Trustee may require. - . Lo - i

16. By accepling payment of any sum seécored hereby after its due date, Bencficiary does not waive its right cither to require prompt payment
when due of all other sums so secured or to déclare default for failure $o (o pay. T : ) )

12. At any limé upon written request of Beneficiary, payment of its fees and presentation of this Deed and the note for endorsément (in case of
full reconveyance; for cancellation and retention), withoul aﬂ'e(:ﬁnr the lability of any person for the payment of the indebtedness Truste¢ may (a)
consent to the making of any map or plat of said properly; {b) join in granting any casement or creating any resiriction thereon; (¢) join in any
subotdination or other agreement affecting this Deed or the lien of charge thereol; () reconvey, without warranty, all or any part of thé property.
The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto™, and the recitals therein of any matters or
facts shall be conclusive proof of the truthfulness thereof. . . . .

18. The collection of rénts, issues, and profits, or the proceeds of fire and other insurance policies or compensation or awards for any taking or
damage of the property, and the application of reléase thereof as aforesaid, shall not cure or waive sny default or notice of default hereunder or
invalidate uny aci done pursuant to such notice. .. ) i .

19. Upon default by Grantos in payment of any indebtedness secured hereby or in performance of any agreement hereunder or should this
Deed and said note not be eligible fot insurance under the National Housing Act within eight (8) months from the dale hereof (written statement
of any officer of the Depariment of Housin and Urban Deve_lcr)r:enl or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to eight (8) months® Lime from the dale of this Deed, declining to insure said note and this De¢d, being deemed conclusive proof
of such incligibility), or should the commitment of the Depariment of Housing and Urban Development lo insure this loan céase to be in futl force
and efféct for any reason whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable. No waiver by Beneficiary of
any default on the part of Grantor shall be construed as a waiver of any subsequent default hereunder.

20. Upon default by Grantor in the payment of any indebtedness secured _heubr or in the performance of any agreement contained hetein, all
sums secused heéreby shall immediately become due and payable at the option of the Beneficiary. in such event and upon written request of
Beneficiary, Trustee shall sell the trust properly, in accordance with the Deed of Trust A@ of the State of Washington, al public auction to the
highesl bidder. Any person except Trustee may bid al Truslee's sale. Trustee shall apply the proceeds of the sale as follows: (1) 1o the eapense of
sale, includirg a reasonable Trustee's fee and attorney’s fee; 12) to th2 obligaticn secured by this Deed of Trust; (3) the surplus, if any, shall be
Jistributed to the persans entitled thereto. Trustce shall deliver to the purchaser ai the sale its deed, without warranty, which shall convey to the
purchaser the inlerest in the Kropmy which Grantor had, o had the power to convcy at the time of his exccution of this Deed of Trust, and such
&8s he may have acquired thereafier. Trusiee's deed shall recite the facts showing that the sale was conducted in complisnce with all the
tequirements of law and of this Deed of Trusi, which recital shali be prima facie evidence of such compliance and conclusive evidence thereof in
favor of bona fide putchasers and encumbrancers for value. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy and when not exercised, Bencficiary may foreglose this Deed of Trust as a mortpte. In the event
of the death, incapacity or disabilily or resignation of Trusiee, Beneficiary may appoint in wriling B successor trusice, and upon the recording of

INITIAL @_@/ HUD92160T (3.79)
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such sppointmeni in the mort 'f,: records of the county in'which this Deed of Frust is tecorded, the successor lrusice shall be vested with all
powers of the original mmee.‘! Trusice is not obligsted 10 nolily any party hereto of perding sale under anl'oﬂm Deed of Trust or of any
aticn or proceeding in which Grantor, Trustee or Beneficiary shell be a party unless such acticn or proceeding is brought b the Trusice. :

21. This Deed shall inure 1o and bind the heirs, legatees, devisees, administrators, execulors, successors, and assigns of the parties hereto, Al
obligations of Grantor hereunder are joint and several. The term “Beneficiary™ shall mean the owner and holder, includin pledgees, of the note
secured hereby, whether or not named as Beneficiary herein. Whenever used, the singular number shall include the plucal, { plursl the singular,
and the use of sny gender shall be spplicabie to all genders. If lnf of the provisions hereof shall be determined 10 contravene or be invalid under
the laws of the State of Washington, such contravention or inval dity shall not invalidate any other provisions of this agreement, but it shall be
construed as if not containing the particular provision or provisions held (o be invalid, and ail rights and obligations of the parties shall be
construed and enforced accordingly. . ] .

22. Any nolices to be given to Grantor by Beneficiary hereunder shall be sufficient if mailed postage prepaid, to the addrews of the property
sbové described; or 10 such other address as Grantor has requesied in writing to the Beneficiaty, that suc notices be sent. Any time period
provided in the giving of any notice hercunder, shall commence upon the date such notice is deposited in the mail.

et L

Robert L. Farrell Gra
/%J%L/Z//‘“ L{"// Gea)
Betty J. Farrell ,

Goxar)

(sear)

STATE OF WASHINGTON,

) ss:
county oFr  Clark
1, the undersigned, notary DUb“C hereby certify that on this 8th
day of October 19 86, personslly sppesied before me
Robert L. Farrell and Betty J. Farrell to me known to be the individusl

described in snd who executed the withint instrument, and acknowledged that they signed and sesled the ssme ag their
free end voluntsry act and deed, for the uses and purposes therein mentioned,

.‘“unl.‘.'
L1 cr

: 1~
Given under my hand and officisl seal the day and year 123t above wrilten. roo_ DI -‘\ —'. Ny
- R - | I 25N RY
g PR ol
: 43‘ .

otary Public in oad for ihe S!;c.mgzﬂropiﬁa;a

3 e Ayaid ppunty.
Yancouver ARCE spualy.
MJ commission &xgires :nﬁh},ﬁ , 1987
REQUEST FOR FULL RECONVEYANCE e, Azl
Do not record. To be used only when note Aas been paid. ' ,,-".'a,."ﬁ ‘s s
TO: TRUSTEE! . ; “toiins.

The undersigned ia the Jegal owner and holder of the note snd all other indeblednass secured by the withia Deed of Trust. Said
note, together with ail other indebiedness secured by said Deed of Trust, hes been fully peid and satisfied; and you are hereby re-
quested and ditected, on payment lo you of say sums owing to you under the terms of said Deed of Trust, to cancel seid note above
mentioned, and 511 other evidences of indebtedness secired by said Deed of Trust delivesed 10 you herewith, together with the aaid

Deed of Trust, and to teconvey, without warranty, to the parties designated by the terms of ssid Deed of Trust, ail the estate now
held by you thereunder.

Dated 19

Mail reconveyance to

STATE OF WASHINGTON

COUNTY OF o

I hereby certify that this within Deed of Trust was filed in this office for Record on the day
of AD.19 ,at o’clock m., and was duly recorded in Book
of Records of Mortgages of County, State of Washington, on page

Céunty Auditor

Deputy

HUD9199T (3.79)

PO 951010
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STATE OF WASHINGTON FHA NO, 569-0200371-703

EXHIBIT A%

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to and made a part of that

DEED OF TRUST dated ¥  October 8 » 1986 , between
GRANTOR _ROBERT L. FARRELL and BETTY J. FARRELL, husband and wife
TRUSTEE _CLARK COUNTY TITLE INSURANCE COMPANY

BENEFICIARY CASCADE MORTGAGE AND FINANCIAL COMPANY, INC. and/or THE SECRETARY OF
HOUSING AND . | ' _ and/or S, AS THEIR
1. LUMP-SUM MORTGAGE INSURANCE PREMIUM:  RESPECTIVE INTERESTS MAY APPEAR.
rantor and Beneficiary acknowledge and agree that the HUD Mortgage
mium has been prepaid for the entire term of the loan
secured by this Deed of Trust and will not be paid in monthly
installments as required by the Deed of Trust. The terms and
conditions of this Deed of Trust shall be construed and enforced
consistent with such prepayment. In the event of prepayment of the
loan secured by this Deed of Trust the rebate or refund of unearned
mortgage insurance premjum, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 19:
There is added to Paragraph 19 of the Deed of Trust the following:

Beneficiary may not declare all sums secured hereby immediately due
and payable because of the ineligibility for insurance under the
National Housing Act if such ineligibility results from Beneficiary's
failure to remit the mortgage insurance premium to the Department of
Housing and Urban Development .

74

Robert L. Farrell

%O%M

Betty J. Farrell
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