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FORM A-1964 REAL ESTATE GONTRACT

THIS CONTRACT, made and. entered into this 24th day of SEPTEMBER 1986

between  DONALD J. ROACH AND CONSTANCE E. ROACH, husband and wife

@\’@ hereinafter called the “seller,” and

DUANE P. PEABCDY AND JEAN E. PEABODY, husband and wife
hereinafter called the “purchaser,”

WITNESSETH: That the selisr agrees to sell to the purchaser and tie purchaser agrees to purchase from the seller the following
described real cstate, with the app irtenances, in SKAMANTA County, State of Washington:

Lot 2 of Ward Acres .nnex, according to the offical plat thereof on file and of
record at page 152 o. Book "A" of Plats, records of Skamania Counity, Washington.

SUBJECT TO: An exis ing Deed of Trust in favor of Vancouver Federal Savings and
Loan Agsociation dat. d October 3i, 1977 and ;.ecorded November 2, 1977 in Book

54, page 789 of Skam: nia County, whereas seller herein agrees to continue toﬁpgy)

according to its teri s and conditions. -ﬂhmuulméi_.
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The terms and conditions of tis contract are as follows: The purchase price is FIFTY~THREE THOUSAND AND NG/
100

{$353,000.00 ) Dollars, of which

FIVE THOUSAND ANI NOQ/100 - {$5,000,00 ) Dollars have

been paid, the receipt whereof is L. reby acknowledged, and the balance of said purchase price shall be paid as follows:
FIVE HUNDRED ONE, 29/100

(s 501.29 *xSee texme
or more at purchaser's opticn, on 1 before the 15th day of OCTOBER , 1986,
and FIVE HUNDRED ONE, 29/100 (s 501.29%* see Gegpms,
or more at purchaser’s option, on or before the  15th

day of each succeeding calendar month until the balance of said
purchase price shall have been fuli  paid. The purchaser further agrees to pay inferest on the diminishing balaiice of said purchase price
at the rate of (9) & (10) p r cent per annum from . 25th day of SEPTEMBER ,19 86,
which interest shall be deducted rom each installment payment and the balance of each payment ‘applied in reduction of principal.
All payments to ce made hereund¢  shall be made at
or at such other place as the seller may direct in writing.
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*% TERMS 3
————— BALANCE OF $48,000.00 is payble as follows: $31,596.87 @ 97 and shall be p&id

Two Hundred Eiglity Tiree 23/100=--(283.23) per month ( 1/12 of the taxes shall °

be added to saild mon‘hly payment baginning with the November payment ) these payments$

shall be made to Vantouver Federal to cover present mortgages

$16,403.13 @ 107 in:erest and shal? be paid Two Hundred Eighteen,06/100-~(218.06)
pexr month. Total monthly payment $501.29 plus 1/12 of the property taxas.

Sellers equity is to be cashed out by October 1,
for assumption for V:incouver Federal Mortgage or
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1989 or sooner. Purchaser may apply
cash out completely.
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As referred to in this contract, “da - of closing” shall be__September 25, 1986

(1) The purchaser assumes a1 { agrees to pay before delinquency all taxes and assessments that may as between grantor and grantee
hereafter become a lien on said el estate; and if by the terms of this contract the purchaser has assumed payment of any mortgage,
coniract or other encimbiunce, ot s assumed payment of or agreed to purchase subject to, any taxes or sssessments now a lien on said
real estate, the purchaser agrees t¢ pay the same before delinquency.

(2) The purchaser agrees, unt I the purchase price is fully paid, to keep the buildings now and hereafter placed on said real estate
insured to the actual cash value th reof against loss or damage by both fire and windstorm in a company kcceptable to the seller and for
tﬁe selllcr's benefit, as his interest may appear, and to pay all premiums therefor and to deliver all policies and renewals thereof to
the seller.

(3) Th» purchaser agrees that full inspection of said real estate has been made and that neither the seller nor his assigns shall be held
to any covenant xespecting the con lition of any improvements thereon nor shall the purchaser or seller or the assigns of either be held to

any coyenant or agreement for alt ratins, improvements or repairs unless the covenant or agreement relied on is contained herein or is
in writing and attached to and mace a part of this contract.

Transaction in compiiance wit
Skamania County As3ass07 -

(4) The purchaser assumes all hazards of damage to or destruction of any improvements now on said real estate or hereafter placed
thereon, and of the taking of said r al estate or any part thereof for public use; snd agrees that no such damage, destruction or taking shall
constitute a failure of consideratio .. In case any part of said real estate is taken for public use; the portion of the condemnation award
remaining after payment of reasor ble expenses of procuring the same shall be paid to the seller and applied as payment on the purchase
price herein unless the seller elects &) allow the purchaser to apply all or a portion of stch condemnation award to the rebuilding or restora-
tion of any improvements damaye | by such taking. In case of damage or destruction from a peril insured against, the proceeds of such
insurance remainng after payment »f the reasonable expense of procuring the same shall be devoted to the restoration or’ rebuilding of such
improvements within a reasonabli time, ualess purchaser elects that said proceeds shall be paid to the seller for application on the
purchase price hercix.

(5) The seller has delivered, or igrees to deliver within 15 days of the date of closing. a purchaser’s policy of title insurznce in standard
form, or # commilment therelor, iv ued by Commonwealth Land Title Insurance Compa iy insuring the purchaser to the full amount of said
purchase price against loss or damag: by reason of defect in seller’s title to said real estate as of the date of closing and containiny no exceptions
other than the following:

a, Printed yeneral exceptions ppearing in said policy form;
b, Liens or encumbrances wk ch by the terms of this contract the purchaser is to assume, or as to which the convevance hereunder
i is to be made subject; and

¢, Any existing contract or ¢ ntracts under which seller is purchasing caid real estate, and any mortgage or other obligaticn, which
seller by this contract agre s to pay, none of which for the purpose of this paragraph (5) shall be deemed defects in seller’s title,
PROPERTY I8 NOT TO BE SUBDIVIDED OR ANY PART OF SAID PROPERTY SOLD, ASSIGNED OR LEASED

NO STANDING OLD GROW:'H TIMBER EXCEPT FOR FIREWOOS SHALL BE CUT UNTIL SELLERS EQUITY
Form No.3162 IS CASHED OUT.
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(6) It sellar's tithe to sald rea) cstate is subject to an existing contract or contracts under which seller is purchasing said resl estate,
or any morlgage or other obligation, which seller is to pay, seller agrees to make such payments in Accordance with the terms thereof, and
upon default, the purchaser Wil have the right to make any ruyments necessary to remove the default, and any payments so made shall
be applied 1o the Piayments next falling due ¢ne seller under th s contract,

{7) The selier agrees, ypon receiving full pavment of the purchase price and Interest in the manner above specified, to execute and
deliver to purchaser a statutory warranty Fulf1llment ..deed to sald real estate, excepting any part thereof hereafter

taken for public use, fres of encumbrances except any that may altach after date of closing through any person other than the seiler, and
subject to the following:

Easement and the terms and conditions thereof for Utilities as disclosed by plat
of said addition

Easement and the terms and conditions thereof to PUD for Electric Transmission and

distribution line recorded Augusi 1, 1978 under Auditor's File No. 86936 Book 75,
Page 192

(8) Unless a different date is provided for herein, the purchaser shall be entitled to possession of sald real estate ¢x siate of closing
and to retain possession siy long as purchaser Is not in defanlt hercunder, The purchaser covenants to kewp the buildings anc other improve-
ments on said real estate in gond repair and not to permit waste and not to use, or permit the use of, the real estate for any illegal
purpnse, The purchaser covenants to pay all service, installation or construction charges for water, sewer, electricity, garbage or other utility
services furnished to said real vstate after the date purchaser js entitled to possession.

(9) In case the purchaerr fajls to make any payment herein provided or to maintain insurance, as herein required, the seiler may make
such payment or effect such insurance, and any amounts so paid by the seller, ‘ogether with interest at the rate of 10% per annum thereon
from date of puyment until repaid, shall be repayable by purchaser on seller’s demand, all without prejudice to any other right the seller
might have by reason of such default,

(10) Time is of the essence of this contract, and it is agreed that in case the purchaser shall fail to comply with or perform any
condition or agreement. hereof or to make any payment required hereunder promptly at the time and in the manner herein required, the
seller may elect to declare all the purchaser's rights hereunder terminated, and upon his doing so, all paymepts made by the parchaser
hereunder and all improvements placed upon the real estate shall be forfeited to the seller as liquidated damages, and the seiler shall
have right to re-enter and take possession of the real estate; and no waiver hy the seller of any default on the part of ths purchaser shall
be construed as a waiver of any subsequent default,

Service upon purchaser of all demands, notices or other papers with respect to forfeiture and termination of purchaser’s rights may be
made by United States Mall, postage pre-paid, return receipt requested, directed to the purchaser at his address last known to the seller,

{11) Upon seller's election to bring suit to enforce any covenant of this contrat, including suit to collect any payment required
hereunder, the purchaser agrees to pay a reasonable sum as aitorney’s fees and all costs and expenses in connection with such suit, which
sums shall be included in any judgment or decree entered in such suit,

if the seller shall bring suit to procure an adjudication of the termination of the purchaser’s rights hereunder, and judgment is so
entered, the purchaser agrees 10 pay a reasonable sum as attorney’s fees and ail costs and expenses in connection with such suit, and also

the reasomable cost of scax‘ch"r.xé;.fc'cora's" determine the condition of title at the date such suit is commenced, which sums shall he
( mqiudcd in any judgment or detree enterc?n such suit,

|IN WITNESS WHEREDF, ; he pargiés

hereto have executed this ins?mt as of the date first written above, b3 e
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 Constance E. Roach Jean E. Peabody

STATE OF WASHINGTON f STATE OF WASHINGTON } a
89, 8s. poy]
COUNTY oF. . Clark COUNTY. OF .o ; =
On this day personally appeared before me On this ............ day of , : y 19.....
Dor:al(;s J'y ’&L éor;s{;gge E. Roach before me, the undersigned, a Notary i'ublic in and for the State of Wash-
....D.uane...P.....Pe.aho.qy.._and..Jaan,..E...AP.eabody ington, duly commissioned and sworn, personally appeared............................

to me known to.be the individual described in and
who execr‘.}tetz‘%e(»mhm and foregoing instrument, E:1 T IO )

and "C@’ W ?‘gﬁf@'m‘%\» i'h‘iy - signed the same % 45 e known to be the ... winsereene President and......cormiccnnenn..Secretary,
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as t*!éf‘fra“ 1 N ’énﬁi\{of@tgry act and deed, TESPECHIVELY, Of Liicveurnrrirsissnens oot -
for the uses@nb‘ A t“éaﬁdweféixi mentioned, the ecsporation that executed the foregoing instrument, and ackqowledgea
: - w: i ¢ the said instrument to be the free and voluntzry act and deed of sajd corpor-
n H U » e 2 ation, for the uses and purposes therein mentioned, and on oath stated that
S UL e T : i
L N DYORSYRY s, AULHOFIZEd to execute the said instrument and that the seal
aﬁ%VEﬁ\ under lrp&“}u{g? agd official seal this affixed is the corporate seal of said corporation,
X day of %4 §: Be” .. ,19..86 Witness my hand and official seal hereto affixed tho day and year first
/ ! above written,
V4 [
Notar / PLx‘bhc. .in t;nd i't;r’ the State of Wash. Notary Public in and for the State of Washington,
ington, regiding atBattieGr@u“d residing at...........

<91e-3

My dppointment expires: 2/1/90"

L® coMMoNwEALTH LAND
TITLE INSURANCE COMPANY

Philadelphia, Pennsyivania

FILED FOR RECCIRD AT REQUEST OF
CCT11492¢)y

WHEN RECORDED RETURN TO
Donald J. Roach and Constance E, Roach
NaMe .voversirressas o T,
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