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O g
This Agreement, made the Z 2 day of éuu—q/u-oY(

1986, by and between KERMIT E. BROWN and WILMA L& BROWN, husband

and wife, Sellers, and RICHARD M. MARTIN and BEVERLY A. MARTIN,
husbahd and wife, Purchasers.

' For the sum of THIRTY FIVE THOUSAND DOLLARS AND NO/100
635,000.00) Sellers sell to Purchasers that certain property
in Skamania County, Washington known as Lot 3, Kermit Brown Short
plat Revised as filed in the records of;Skamania County, Washington.

sellers acknowledge the payment of FIVE THOUSAND DOLLARS

($5,000.00) toward the purchase price. Purchasers agree to pay
the sum of TWO HUNDRED EIGHTY NINE DOLLARS AND 51/100 ($289.51),
ron 6r pefore the 20th day of the month next following signature
of this contract. A like sum shall be paid on or before the 20th

~day of each month thereafter until the remaining sum of THIRTY
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THOUSAND DOLLARS, together Witﬁ accrged interest thereon at the
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rate ‘of ten percent {10%) per annum has been paid in full.
pPayment shall be made to a c911ection sccount at First Independent

Bank , Bingen Branch If any of said installments are not so paid,

iance with C
nessor « Byl

the Purchasers shall have 30 days after notlce in writing to the

-
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urchasers to cure said 1nstallments, thereafter all pr1nc1pa1

and interest shall become due and payable at once without further

notice, &t the optlon of the Seller.

Transaction in com?
dkamania County A

Thls sale is subject to the refentlon, by the Sellers, of

a life estate, for each of them, permlttlng them to re51de in
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and obtain all of the benefits from said property for their
exclusive use, for the balance of thier lives. Provided that,
tﬁewrighg to possession of the prbperﬁy shall terminate if neither
of the parties (Sellers) reside on the premises or have a
reasonable expectancy of returning to the premises fpllowinq
necessary medical or other absences, but in any event not to
exceed a period of absence of six months, unless agreed to by
purchasers. During the time that the Sellers, or either of them,
shall reside upon or be entitled to reside upon the property,

théy shall retain, for their own account, any penefits derived
from their use of the property, put they shall, likewise, bear

the obligation of maintaining the property in its present
cdhdiﬁidﬁ, reasonable wear. and tear excepted, and shall pay all
rtaxes, assessments, and chérgeé against the property. ~Sellers
shall, likewise; be responsible to maintain full homeowner's
“jpsurance in an amount equal to an amount necessary to replace the
prdperty with a s£ructure of similar Quality on the property.

- If, for any reason, the Selleérs shall negiect to pay insurance,

taxes, or other chargeé against the‘prqperty, during the period

_that they are entigied to its use and occupancy, the purchasers
shall pay such charées and receive credit for such payments.

Upon the death of both Sellers, Purchasers shall pay the remaining
palance of payments due under this Sale Agreement, in monthly
payments as agreed by and among the parties to this Agreement,

to the direct heirs, an&?or spouses of said heirs, and/or the
children of said_heirs, whichever may be alive at the death of

both Sellers.
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The purpose of this contract is to éssure a timely sale
énd provide for the securityrbf the Sellers. It is intended
that the Sellers shall have a full life estate in subject
property as provided herein. 1t is further intended that the
rights to'use and management of the property shall pass to
purchasers if the residential use of the property cannot be
< —uh
accomplished by the Sellers. =
The rights under this contract are not assignable by any
party to the contract without the express written consent of
the other partiesto thércontract. ” ..
Time is of the essence for this contract, and it is agreed
that in case the Purchaser.shall fail to comply with or perform
any condition or agreement hereof or to make anyrpayment required
hereunder promptly at the time and in the manner herein reguired,
the Seiler may, in accordance with the proviéions of this
Agreement, effect to decfare all the purchaser's rights hereunder
terminated, and upon his doing so, all payments made py the
‘purchaser hereunder and all improvements placed~hpon the real
ostate shall be forfeited to theVSeller as liguidated daﬁages,
‘and the Sellér shali have rightrto re-enter and—téke possessioﬁ_
of the real estate; and nb waiver by the Seller of any default oﬁ
. _the part of the{Purchaser shall be cdnstrﬁedfas a wai§er of any
subsequenp default. |
7»‘Service upon'Purchaser of all demands, notices or othe;

papers-with respect to forfeiture and termination of purchaser's

rights may be made by United States Mail, postage pre-paid,
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return receipt réquested, directed to the Purchaser at his address
last known to the Seller.

Upon Seller's election to bring suit to enforce any covénant
fo this contract, including suit to collect any payment reguired
hereunder, the Purchaser agrees to pay a reasonable sum as
attorney's fees and all costs and expenses in connection with
such suit, which sums shall be included in any judgment or
decree entered in such suit. |

If the Seller shall bring suit to procure an adjudication
of the termination of the Purchaser's rights hereunder, due to
failure to comply with conditions of this Agreement, and
judgment is so'entered, the Purchaser agrees to pay a }easonable
sum as attorney's fees and all costs and expenses in connection
with such suit, which sums shall be included in any judgment or

| decree entered in such suit.

IN WITNESS WHEREOF, the parties hereto have executed this

“instrument as of the date first above written.
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SELLER
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SELLER

STATE OF WASHINGTON)
)} ss
COUNTY OF SKAMANIA )

On this day personally appeared before me KERMIT E. BROWN and
WILMA L. BROWN, to me known to be the individuals described in and
who executed the within and foregoing instrument, and acknowledged
that they signed the same as their free and voluntary act and

deed for the uses and purposes therein mentioned.

IN WITNESS WHEREOF ;I have heéketo set my hand ang. OfflClal
8 ea.l. thls (Z!Z day of —— 1986.

Q Z&«V\ZM&M) e

—Etary Publ:.c for Wash}ﬂgton
Re51d

My 51on exp).res

A

PUR HASER

SmOi\mo:@;A

PURCHASPR

STATE OF NEBRASKA)
| )
COUNTY OF DOUGLAS).

on this day personally appeared before me RICHARD M. MARTIN
and BEVERLY A. MARTIN, to me known to be the individuals described
in and who executed the within and foregoing instrument, and
acknowledged that they signed the same as their free and voluntary
act and deed for the uses and purposes therein mentloned

IN WITNESS WHEREOF, 1 have hereunto set my hand and official
ceal this Q7% day of (ot ., 1986.

' T . ) i Nebraska -
B ?.’gﬂsu‘ idi Nebraska
Wy Corom Exp. Mev. 6. /Z-&—éf




