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FHA CASE # 569-0206530~703 DEED OF TRUST B N s ot Nt
BF # 007066-4 Housing Act,

" THIS DEED OF TRUST, Is made this 3rd dey of __September L1986,

BeTweeN ___JOSEPH F. DEISTER AND BETTY L DEISTER, Husband & Wife , as Crentor,

whose address is ___ M.P.0O. .OBR Wisteria Way Stevenson, Washington 98648

and Mt, Adams Title Company

, a8 Trustee,

whose address is _ 1000 E. Jewett White Salmon, Washington 98672

and

THE BENJ. FRANKLIN FEDERAL_SAVINGS & LOAN ASSOCIATION , o8 Beneficlary,

whose address s ___ 901 S.E. Hawthorne Blvd, Portland, Oregon 97214

Geantor hereby irrevocably grants, bergeins, sells and conveys to Trustee in trust, with power of sale, the fcllowing described
property in Skamania Counly, Washington:

Lota 25 and 26, AMENDED PLAT OF HILLTOP MANOR, according to the plat
thereof, recorded in Book A, Page 110, Skamania County Plat Records.
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TOGETHER WITH all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise sppertaining, and the
-rents, issues and profits thereof,

THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein co gm:i gnd yment of the
sumof FIFTY TWO THOUSAND FOUR HUNDRED NINETEEN AND NO CE?ETS. seesese Dollars($ g M .0% -

with interest thereon according to the terms of a promissory note of even date herewith, payable to Beaéﬁchry or order and made
alvo such further sums a3 may be advanced or loancd by Beneficiary !olc s, t
such rate a3 shall be agreed upon. . YT

Grantor covenants and agrees as follows:
VA ARP T A% A AATHATERTA X

2. Grantor agrees to pay to Benehciary together with and in addition to the monthly payments of principa) and interest payable under the
terms of the note secured hereby. on the firsl day of each month unlil said note is fully paid. the following sums:
: (a}  Anamount sufficient to provide the Beneficiary with funds to Fay the next mortgage insurance premium if this instrument and the
note secured hereby ate insured. or a menthly charge (in licu of a mortgage insurance premium) if they are held by the Secretary of
Housing and Urban Development, as follows:
() If and so long as said note and this instrument are insured or are reinsured under the provisions of the National Housing Aclt, -
an amount sufficient to accumulate in the hands of the Beneficiary one (1) month prior to its due date the annual morigage
insurance premium, if order to provide the Beneficiary with funds to pay such premium to the Secretary of Housing and
Urban Development pursuant to the National Housing Act, as amended, and applicable regulations thereunder; or
Ul) If and so long as said note and this instrument are held by the Secretary of Housing and Urban Development, a2 monthl
charge (in licu of a mortgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-haﬁ'
(172) per centum of the average outstanding balance due on said note computed without taking into account delinquencies or
prepayments: _ ) .
A sum, as estimated by the Beneficiary, equal Lo the ground rents, if any. and the 1axes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will next become due and payable on such insurance policies as
may be required under paragraph 9 hereof, satisfactory to Beneficiary, Grantor agrceiﬁ to deliver promptly to Beneficiary all bills
and notices therefor, less all sums already paid therefor divided by the number of months to elapse before one (1) month
rior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be hefd by the
neficiary in trust lo pay said ground renls, premiums, taxes and special assessments; and
All payments _raentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof shall be paid by the Grantor each month in a single payment to
be applied by Beneficiary to the following items in the order set forth: .
(1) premium chargés under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge
{in lieu of mortgage insurance premium), as the case may be;
(1) ground rents, il any, taxes, sgecizl assessments, fire and other hazard insurance premiums;
(1L1) interest on the note secured hereby; and )
(1V) smortization of the priscipal of said note. . R ) R
Any deficiency in the amount of any such aggregate munthly payment shall, unless made good by the Grantor prior to the due
Repiztered S date of the next such paymenl, constitute an event of default under this Déed of Trust. The arrangement provided for in
- - paragraph 2 is solcly for the added protection of the Beneficiary and entails no resgonsibilily on the Benehciaty's part beyond the
Indos2d. ir 5 allowing of due credit, without interest, for the sums actually received by it. Upon assignment of this Deed of Trust by the
T,':';F;‘;-"* Benthiciary, any {unds on hand shall be turned over Lo the assignee and any responsibitity of the assifnor wilh respect thereto
it

shall termunate. Each transfer of the property that is the subject of this Deed of Trust shall automatically transfer to the Grantee
all rights of the Grantor with réspect to any funds accumulated hereunder.
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3. In the event that any payment or portion théreof is po1 paid within fifieen (15) days commencing with the daie it is due, the Beneficiary
may collect, and the Granlor agrees to paf with such payment, a “late charge™ of four cents (4¢) for each dollar ($1) so overdue as liquidated
damages for the additional expense of handling such delinquent payménts. - ) ) . ) o

4. If the tota] of the payments twde by Geantor under (8) of peragrath 2 shall exceed the amount of peyments sctuslly made by Beneficiary for ground
rents, laxey, sasessments and inslrmce premiums, such excess, if the losn is current, ot the option of Graitor, may be credited by Beneficlary on
subsequent payments to be made by Grantor, or refunded to Grantor. If, however, the monthly pn{mcnts made under (b) of paragiaph 2, shall not
be sufficient to pay ground zents laxes, assessments and insurance premiums, when the same shall become due and payable, Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when the payment of such ground rent, taxes, assessments, or
insurance premiums shatl be due. If at any time Grantor shall tender to Beneficiary, in accordance herewith, full payment of the entire
indebtedness secured hereby, Beneficiary shall, in compuling the amount of indebtedness, credil to the account of Grantor all payments made
under the provisions of (a) of paragrsph 2, which Beneficiary has not become obligated to pay (o the Secretary of Housing and Urban
Development, and any balancé remaining in the funds accumulated pursuant to () of paragraph 2. If there shall be a default under any of the
provisions of this Deed of Trust and thercafter a sale of the premises in accordance with the provisions hereof, or if ihe Beneficiary acquires the
property otherwise alter default, the Beneficiary shall apply, at the time of commencement of such proceedings, or al the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2, less such sums as will become due and payable
during the pendency of the proceedings, as a credil against the amount of principal then remairirg unpaid under said note and properly adjust any
payments which shall have been made under (a) of paragraph 2. .

$. To keep the property in good ordeér and condition and not to commil or permit any waste thereof. To allow Beneficiary to inspect the
property al any time during reasonable hours. . :

To complete or restore promptly and in good workmanlike manner any building or improvement which may be conslructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor: and, if the loan sécured hereby or any parl thercof is being obtained for the
purpose of financing construction of improveménts on said property, Grantor further agrees:

1) Tocommence construction rrumplly and in an(_cvcni_wiihin thirty (30) days from the date of the commitment of the Department
of Housing and Urban Development, 2nd complete same in accordance with plans and spéciﬁca!ions satisfactory to Beneficiary,
th) Tocomplete all buildings or other structures being or abeut to be built thercon within six (6) months from date hereof,
() Toreplace any work or materials unsatisfactory to Beneficiary, within fifieen ( 15) days after writtén notice lo Grantor of such fact,
(dy  That Wc‘:ﬂn éhall nol cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
consccutive days. .-
The Trustee, upon presentation to it of an affidavit signed by Beneficiary, selting forth facts showing a default by Grantor under this numbercd
palagraﬁh. is authorized to accept as true and conclusive all facts and statements therein, and to acl thereon hereunder.

“Not 10 remove or demolish any building, impruvements thereon or any fistures or other properly in or used in connection with said
building or improvements. - \ .

8. To comply with all 1aws, ofdinances, reguiations, covenants, conditions and restriciions affecting said progerty. The property that is the
subject of this Deed of Trust is not used principally or primarily for agricultural or farming purposes.

9. To keqi) the buildings, improvements and fixlurcs now existing or hereafter ¢rected on the mosigaged property insured as may be required
from time 1o time by the Beneficiary against loss by fire and other hazards, casualties and contingenci¢s in such amounts and for such periods as
may be required by the Beneficiary and will pay prom tly. when due, any prémiums on such insurance R.;ovisions for payment of which has not
been made heréinbefore. All insurance shall be catried in companies apptoved by the Beneficiary and ]
hekd by the Beneficiary and have altached thereto Joss payable clauses in favor of and in form acceplable to the Benehciary. In event of loss
Grantor will give immediate notice by mail to the Beneficiary. who may make oof of loss if not madé prompily by Granior, and each insurance
company conceined is héreby authotized and directed to make payment for such loss dirécily to Beneficiary instéad of to Grantor and Bencficiary
jointly, and the insurance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduction of the indebiedness
hereby secured or to the restoration of repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hercby, all right, title and interest of the Grantor in and lo any insurance
policies then in force shall pass to the Beneficiary. ]

10. To appeat in and defend any suit, action of procecding thal might affect the value of this security instrument or the secunity itself or the
rights or powers of Beneficiary or Trustee; and should Benceficiary or Trusiee elect also to appear in or defend any such action or{rocecding the
Grantor will, at all timés, in emml.}f from, and, on demand reimburse Beneficiary or Trusice for any and all loss, damage,: eXpense or cost,
including cost of évidence of title and attorney’s fees, arising oul of or incurred in connection with any such suit, action or precceding, and the sum
of such expenditures shall be sccured by this Deed of Trust wilh interest as provided in the note secured hereby and shall be due and payable on
demand. To pay all costs of suil, cost of evidence of title and a reasonable attorney’s fee in any proceeding or suil broughLby Beneficjary to
forectose this Deed of Trust. .

11. To pay at least ten (10) days before delinquent all rents, taxes, assessments and encumbrances, charges or liens with interest, that may now
or hereafier be levied. assessed or claimed upon the properiy that is the subject of this Deed of Trust or any part thereof, which al any lime appear
to be prior or supcrior hereto for which provision has not been made heretoforé, and upon request will exhibit to Beneheiary o cial receipts
therefor, and to pay all taxes, reasonable costs, fees and expenses of this Trust; on default hereunder Beneficiary may, al ils option, pay, or pay out
of reserves accumulated under paragraph 2, any such sums, withoul waiver of any other right of Beneficiary by reason of such defaul; of Grantor,
and Beneficiary shall not be liable to Grantor for a fzilure Lo exércise any such option. J : S ila

12. To repay immediately on writtén notice 10 Grantor all sums expended or advanced hereunder by or on behalf of Benefigiary or Trustee,
with interest from the date of such advance or expendiiure al the rate provided on the principal debi, and the repayment thereof shall be secured
hereby. Failure to repay such expenditure or advance and interest thereon within ten {10) days of the mailing of such notice will, at Beneficiary’s
option, constifute an event of default hereunder: or, Beneficiary’ may, at its option, commence an action against Grantor for the recovery of such
expenditure or advance and interest théreon, and in such event Grantor agrees to pay. in-addition to the amount of such expendiiure or advance,
ail costs and expenses incurred in such action, together with a reasonable attorney’s fee. I -

13. To do all acts and make all payments required of Grantor to make said note and this Deed eligible for insurance under the National
Housing Act and any amendments thereto, and all regulations promulgalted thereunder, within the fime and in the manner required by said Act,
any amendments thercto, and said regulations, and agrees not to do. or cause or suffer to be done, any act which will void such insurance so long
as any obligation hereby secured remains unfulfilled. o

IT IS MUTUALLY AGREED THAT: S _

14. Should Grantor fail to make any payment or to do any act as héréin provided, thén Beneficiary or Trusteé, but without obligation so to do
and withoul notice to or demand upon Granlor and withou! releasing Grantor from any obligation hereof, may: Make or do the same in such
manner and 10 such extent as either may deeém nécessary Lo protect the seécurity heceof, Beneiiary or Trusteé being authorized to enter upon the
property for such purposes; commence, appear in and defend any action or proceeding purpotling to affect the security hereof or the rights or
powers of Beneficiary or Frusice; pay. purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of cither appears
to be prior or supericr hercto; and in exercising any such powers, incur any liabilily, expend whatever amounts in its absolute discretion it may
deem necessary therefor including cost of evidénce of title, employ counsel, and pay his reasonable fees. . .

15. Should the property or any part or appurlenance thercof or right or inferest therein be taken or damaged by reason of any public or
private improvement, condemnation proceeding. fire, ¢arthqf; ke, or in any other manner, Beneficiary may, at its option, commence, appear in
and prosécule, in its own namé, any aclion or proceeding, of make any compromise or setilement, in connection with such taking or damage, and
obtain all compensation, awards or other relief thérefor. All such compensalion, awards, damages, rights of action and procecds, including the
proceeds of any policies of insurance affecting the propeily, are hereby assigned to Beneficiary, who may, afier deducting therefrom all its
expenses, including attorney’s fees, releasé any monies so recéived by il, or apply the same on any indebtedness secured hereby or apply the same
to the restoration of the property, as it may elect. Grantor agrees to execute such further assignments of any compensation, award, damages, rights
of action and proceeds as Béneficiary or Trustee may require. -

16. By acceplir,g payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to require prompt payment
when due of a!l other sums so secured or to declare default for failure so to pay. BN

17. Alany time upon writien request of Beneficiary, payment of its fees and presentation of this Deed and the note for éndorsement {in caseof
full reconveyance, for cancellation and retention), without affecting the liability of any person for the payment of the indebtedness Trustee may (a)
consent to the making of any map of plat of said property; (b) join in granting any casement of creating any restriction thercon; (c) join in any
subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty, all or any part of the properly.
The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto”, and the recitals therein of any matters of
facts shall be conclusive proof of the truthfulness thereof.

18. The collection of rents, issues, and profits, or the proceeds of fire and other insurance policies of compensation or awards for any taking or
damage of the properly, and the application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice. : X

19. Upon default by Grantor in payment of 2ny indebtedness secured hereby or in performance of any agreement hereunder or should this
Deed and said note not be eligible for insurance under the National Housing Act within eight (8) months from the dale hereof (writien statement
of any officer of the Depariment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to eight (8) months® time from the date of this Deed, declining to insure said note and this Deed, being dee med conclusive proof
of such ineligibility), or should the commitment of the Department of Housing and Urban Development 10 insure this loan cease to be in full force
and effect for any reason whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable. No waiver by Beneficiary of
any default on the part of Grantor shall be construed as a waiver of any subsequent default hereunder. ) _ . R

7 20. Upon default by Grantor in the payment of any indebtedness secured hereby or in thi: performance of any agreement contained herein, all
sums secured hereby shall immediately become due and payable at the oplion of the Beneficiary. In such event anrd upon written request of
Beneficiary, Trustee shali sell the trust property, in accordance with the Deed of Trust Aét of the_S1ate of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
sale, including a reasonable Trustee's fee and attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the sulzlus. if any, shall be ™
distributed to the persons entitled theteto. Trustee shall deliver to the purchaser at the sale its deed, withoul warranty, which shall convey to the
purchaser the interest in the property which Grantor had, or had the power Lo convey 21 the time of his execution of this Deed of Frust, and such
as he may have acquired thereafier. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the
requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such co jance and conclusive evidence thereof in
favor of bona fide purchasers and encumbrancers for value. The power of sale conferred by this Deed o Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy and when not exercised, Beneficiary may foreciose this Deed of Trust as s mostgage. o the event
of the death, incapacity or disabilily or resignstion of Trusice, Beneficiary may $ppoint in WIIting & successor trustee, and upon the recording of
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such sppoinimeni in the morigage records of the county in‘which this Deed of Trust is Tecorded, the successor trusice shalf be vested with all
powers of the original trustee. The Trustce is not obligat f o of pending sale under an other Deéed of Trust or of any
Sction of proceeding in which Granlor, Trustee of Beneficiary shall be a parly unless such action or proceeding is opghl‘l;iy the Trustee.

21. This Deed shall inure to and bind the heirs, legatees, devisees, administralors, €Xeculors, SUCCessors, and assigns of the parties hereto. All
cbligations of Grantor hereunder are joint and several. The term “Benehiciary™ shall mean the owner and holder, including pledgees, of the note
secured hereby, whether or nol named a3 Beneficiary herein. Whenever used, the singular number shall include the plural, the plural the singular,
and the use of any gender shall be spplicable to all géenders. 1f any of the provisions hereof shall be determined to contravene or be invalid under
the laws of the State of Washington, such contravention or invalidily shall not invalidzte any other provisions of this agreement, but it shall be
construed as if not containin the particular provision or provisions held to be invalid, and ail rights 2nd obligations of the parties shall be
construed and enforced accor ingly. L . .

22. Any nolices to be given 10 Grantor by Beneficiary hereunder shall be sufficient if mailed postage prepaid, to the address of the property
above described; of to such other address as Grantor has requested in writing to the Bencficiary, that such notices be sent. Any lime period
provided in the giving of sny notice hereunder, shall commence upon the date such notice is deposited in the mail.

<_
7 ‘9)1\4/@ Cseaty

OSEPH/F. DEISTER

Vi (sear)

SETfY L. DELSTER

Cszan)

(sear)

STATE OF WASHINGTON,

1, the undeu[gnef!. 7 hereby certify that on this
day of SEIT};-.I}‘\'H.{ :}l 1{6 N penon.“, -wg.red befote me JOSEPH Fi‘ DEISTER and BETTY Lo
DEISTER : to me known to be the individusl

described in and who executed the within lnurumcnt.'nnd acknowledged that they signed and sealed the
free and voluntary act snd deed, for the uses and purposes lherein mentioned.

Given under my hand and official seal the day and year iast above writte

Notary Pablic in and

STEVENSON

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

ey, R
TO: TRUSTEE. . ”""?nmn-“"

The undersigned iz the legal owner and holder of the note and all other indebledness secured by the within Deed of Trust. Seid
note, together with all other indebtedness secured by s8id Deed of Truel, has been fully paid and satisfied; and you are hereby re-
quested and directed, on psyment to you of sny sums owing to you under the terms of said Deed of Trust, to cancel ssid note adove
menticned, and a1l other evidences of indebtedness secured by ssid Deed of Trust delivered to you herewith, together with the said
Dead of Trust, and lo reconvey, without warranty, to the partles designated by the terms of said Deed of Trust, all the estate now
held by you thereunder.,

Dated 19—

Mail reconveyance to

STATE OF WASHINGTON |
COUNTY OF S

1 hereby certify that this within Deed of Trust was filed in this office for Record on the day
o D.19 ,at o'clock m., and was duly recorded in Book
of Records of Mortgages of County, State of Washington, on page

County Auditor

Deputy

HUD-92i89T (3-79)
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STATE OF WASHINGTON

FHA NO.  569-0206530-703
B.F. NO. 007066-4

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to and made a part of that DEED OF
TRUST dated _ September 3 , 19 _86 , between

GRANTOR JOSEPH F. DEISTER & BEITY L. DEISTER

TRUSTEE MT. ADAMS TITLE COMPANY

BENEFICIARY THE BENJ. FRANKLIN FEDERAL SAVINGS & LOAN ASSOCIATION

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage
Insurance Premium has been prepaid for the entire term of the loan
secured by this Deed of Trust and will not be paid in monthly
installments as required by the Deed of Trust. The terms and con-
ditions of this Deed of Téust shall be construed and enforced con-
sistent with such prepayment. In the event of prepayment of the
loan secured by this Deed oi Trust the rebate or refund of unearned
mortgage insurance premium, ifi any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 19: _

There is added to Paragraph 19 of the Deed of Trust the following;
Beneficiary may not declare all sums secured hereby immediately due
and payable because of the ineligibility for insurance under the
National Housing Act if such ineligibility results from Seneficiary's
failure to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

GRANTOR/ BE
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STATE OF WASHINGTON

FHA Case # 569-0206530-703
BF # 007066-4

DEED OF TRUST RIDER

PREPAYMENT

THE RIDER, dated the 3rd day of _September , 1986 ,
- AMENDS the DEED OF TRUST of even

date by and betwveen JOSEPH F. DEISTER and BETTY L. DEISTER, Husband & Wife
. the GRANTOR,

and Mt. Adams Title Company

, TRUSTEE, and

The Benj. Franklin Federal Savings and Loan Association
, the BENEFICIARY,

as follows:

1) In Pacagraph ONE , the sentence which reads as follows is deleted:

1. That he will pay the indebtedness secured hereby. Privilege is reserved
to pay the debt in wholie, or in an amount equal to one or more monthly
payments on the principal that are next due on the Note, on the first
day of any month prior to maturity: Provided, However, That wricten
notice ‘of an intention to exercise such privilege is given at least

. thircy (30) days prior to prepayment.

2) Paragraph ONE , is amended by the addicion of che following:

1. “PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
INSTALLMENT DUE DATE."

IN WITNESS WHEREOF, Do O\\eé L. e
hag; set histher—tramd Thec

\nords and seal the day and year first aforesaid.
(SEAL)

(SEAL)

I

Betty L. Deister

igned. sealed_ and dellvercd in the
« prezggce of: j ;

o . i . o o i T e A by TR T e 2T
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