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Satiafaction of Mortgage

Know All Men By These Presents: B

organized under the “"Home Owners’ Loan act of 1933", located at Vancouver, Washington,
does hereby certify and declare that certain mortgage bearing date the 3RD day 5,

o

]

¢
That COMMUNITY FIRST FEDERAL SAVINGS OF VANCOUVER, a Corporation, gf

|

e
77 13
of OCTOBER , 19°" , made and executed by e/

, PAUL E. SCHULZ AND BETTY J, SCHULZ 1oy
ot e
s>z and recorded in the office of the Auditor of SKAMANIE ounty, Slate "<‘1§
AL ’ '»c"}
: Y
Il of WASHINGTON , in Book 54 of Mortgages, at page 710, under File No. ‘3:»3};
oo ' S
£ TSN
A¥%i  onthe 4TH day of OCTOBER | 19 77 together with the debt thereby secured, is };'_}3
i-‘ G5
.f'f,J fully paid, satisfied and discharged. 2=
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}T;;ufi Dated this 1TH  day of JULY , 19 86 [
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& OF VANCOUVER, 2
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g State of Washingten,
452 County of Clatk, ( -
& |
'{;:'r} On this ITH day of _ _iULY _ .19 86. belore me personally appeared
_ Sm L
(2, AL ENDERUD SHARON ALLER
) o _ SST and to me known
(Q?s}: ’ to be the presESem and secretary- N RXof the corporation that executed the within instrument, and acknowledged the said foregoing in-
Z‘:f{ strument to be the free and voluntary act and deed of said corporation, for the uses and purposes therein mentioned, and on cath stated that
4 15,5'4 they were authorized to execute said instrument and that the seal affixed is the corporate seal of said corporation.
L
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2{:2 IN WITNESS WHEREOF. 1 have hereunto set my hand and affixed my official seal the day and year first above written.
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Notary Public for Washington &
Residing at Vaneeuver, thezein. ®
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D}ﬂoli‘ils)z?l" TRUST FOR CONSTRUC’I‘ ION LOAN

THIS DEED OF TRUST, made this 11y dayof  JULY , 19 80 between
FRED G. TIMPERLEY and CATHERINE R. TIMPERLEY, HUSBAND and WIFE -Qrantor,

herein called Borrower, whose address isMP PONL RD., WASHOUGAL, WA. 98671
CHICAGO TITLE INSURANCE COMPANY

whose address is 1500 D STREET;i VANCOUVER, WA. 98663
HERITAGE BANK, a corporatigis-=—------—-=cw==c=-==- , Beneficlary, herein called Lender:

WITNESSETH: Borrower hereby bargains, seils and conveys to Trustee in Trust, with power of sale, the
following described real property in SKAMANIA County, Washington:

TR

SEE ATTACHED o

gisles

Fiixicd

blailed

which real property is not used principally for agricultural or farming purposes, together with all tenements,
hereditaments, and appurienances now or hereafter thereunto belonging or in any wise appertaining, and the
reats, issues and profits thereof.

This deed is for the purpose of securing perl'ormanci: of each agreement of Borrower herein contained, and
payment of the sum of FIFTY TWO THOUSAND and no/100 Dollars (§52,000.00 )

with interest, in accordance with the terms of a promissory note of even date herewith payable o Lender or
order, and made by Borrower, and all renewals, modifications and extensions thereof, and also such further
sums as may be advanced or lonned by Lender to Borrower, or any of their successors or assigns, together with
interest thereon at such rate as shall be agreed upon.
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To protect the security of this Deed of Trust, Borrower covenants and agrces:BOOK
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I. Thatthe Borrower is seized in fee simple of the above-described real property and owns outright every past thereof,
that he has good right to make this Deed of Trust, and that he will forever warsant and defend sald property unto the Lender,
its successors and assigns against every person whomsoever lawfully claiming or to claim the same or any part thercof, The

Lender upon request by mail will furnish a written statement duly acknowledged of the amount due on this Deed of Trust and
whether any offsets or defenses exist against the debt secured hereby.

2. To keep the property in good condition and repair; 1o permit no waste thereof; 1o perform all construction work
expeditiously and continuously in a workmanlike manner and to be completed not later than JANUARY 1, R
1987 ;if work shall cease for a period of fifteen days or if construction progress is such that it reasonably appears to Lender
that the completion date cannot be met, this agreement shall be deemed breached; to restore promptly any building, structure
or improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulations, covenants,
conditions 2nd restrictions affecting the property.

3. To pay before delinquent all lawful taxes and assessments upon the propeity; to keep the property free and clear of
all other charges, licns or encumbrances impairing the security of this Deed of Trust.

’ 7

4. To keep all buildings now or hereafter erected on the propeity described herein continuously insured against loss by
fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the
Lender, and be in such companies as the Lender may approve and have loss payable first to the Lender as its interest may
appear and then o the Borrower. The amount collected under any insurance policy may be applied upon any indebtedness
hereby secured in such order as the Lender shall determine. Such application by the Lender shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all sights of the Borrower in insurance policies
then in force shall pass to the purchaser at the foreclosure sale.

5. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Lender or
Trustee, and (o pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, inany such
action or proceeding, and in any suit brought by Lender to enforce any covenant herein or to foreclose this Deed of Trust,

6. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the obligation secured hereby and Trustee’s and attorney’s fees aciually incurred, as provided by statute.

7. Should Borrower fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other
chiarges against the property hercinabove described, Lender may pay tlie same, and the amount so paid, with interest at the rate
w1 forth in the note sccurcd hereby shall be repaid to Lender by Siorrower or shall be added to and become a part of the delt
secured in this Deed of ‘Trust, whichever Lender shall elect.

IT IS MUTUALLY AGREED THAT:

8. Inthe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire 2amount of

the award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Lender to
be applied to said obligation.

9. Time is of the escence hereof in connection with all obligations of the Borrower herein or in said note. By accepting
payment of any sum secured kiereby after its due date, Lender does not waive its right to require prompt payment when due of
all other sums so sccuted or (o declare default for failure to so pay. No waiver by Lender of any default on the part of
Borrower shall be construed as a waiver of any subsequent default hereunder.

10. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto
on wrilten request of the Borrower and the Lender, or upon satisfaction of the obligation secured and wrilten request for
reconveyance made by the {_ender or the person entitled thereto.

11. Upon default by Borrower in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums secured hereby shall immediately become due and payable at the option of the Lender. In
such event and upon written request of Lender, Trustee shall sell the trust propertly, in accordance with the Deed of Trust Act
of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale.
‘T'tustee shall apply the proceeds of the sale zs follows: (1) to the expense of sale including reasonable Trustee’s fee and

attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be destributed to the person
entitled thereto.

12. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the
interest in the property which Borrower Lad or had the power to convey at the time of his execution of this Deed of Trust, and
such as he may have acquired thereafter. Truslee’s deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances of value.

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy; Lender may cause this Deed of Trust to be foreclosed as to a morigage,

14. In the event of the death, incapacity or disability or resignation of Trusiee, Lender may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee. The Trustee is not obligated to
notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Borrower,
‘L rustec or Lender shall be a party unless such action or procecding is brought by the Trustee.
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15, This Deed of Trust applics to, inures to the benefit of, and Is bihdlng not only on the partics hereto, but on theiz

licirs, devisces, legatees, administrators, executors, successors and assigns. The term Lender shall mean the holder and owner
of the note secured hereby, whether or not named as Lender herein,

16, The BonoWer has obtained a short term Interim construction loan from the Lender to construct a 1-4 family
residence dwelling on the above.described real property. The loanis to be repaid within one year from the date of this Deed of
Trust or upon sale or transfer of the above-described real properly, whichever event shall be soonest. If the above-described

real property is sold or transferred by agreement, or conveyance, the entire principal amount outstanding and accrued interest B
thereon shall at once become due and payable at the option of the Lender.

7’10/ / V/Z/ﬂ/tv/é | {Seal)

FRED G, TIMPERLW /
! ! uni R, - - (Scal)
CATHERINE R. TIMPERL d
(Seal)
(Seal)

STATE OF WASHINGTON }
ss.

County of CLARK

On this day personally appeared before me FRED G, TIMPERLEY and CATHERINE R, TIMPERLEY .\ %° ;- ;.‘

To me known to Qé'.thé individual(s)
described in and who executed the within foregoing instrument, and acknowledged that _they __signed t_ﬁe saméas thier
free and voluntary act and deed, for the uses and purposes therein mentioned, .:,; o .

GIVEN under my hand and official seal this 11711 day of JULY %V 1986 . .

%gz&u/%/ ) |

yo{ary Public in and for the State of Wﬁington.
“residing at  CAMAS {

-«

STATE OF WASHINGTON }
ss

County of

i

L On this day of » 19 , before me, the undersigned Notary Public in and for the
L State of Washington, duly commissioned and sworn, personally appeared and
to me known (0 be the President and

Secretary, respectively, of the corporation that executed the foregoing instrument, and acknowledged the said instrument to be
the free and voluntary act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that
authorized to exccute the said instrument and that the seal affixed is the corporate seal of said corporation.

Witness my hand and official seal hereto affixed the day and year first above writlen.

Notary Public in and for the State of Washington,
residing at

LC-S452 (v00y
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REQUEST FOR FULI, RECONYEYANCE
Do not record. To be used only when note has been pald,

TO: TRUSTER

The undersigned is the lega) owner and holder of the note and all other indebtedness secured by the within Deed 0f Trust,
Sald note, together with all other indebtedness secured by sald Deed of Trust, has been fully pald and satisfied; and you are
hereby requested and directed, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel
said note above-mentioned, and all other evidences of indebtedness secured by sald Deed of Trust delivered to you herewith,

together with the said Deed of Trust, and to convey, without warranty, to the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunder.

Dated

Mail reconveyance to:
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