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Ihal Granlm heteby ba!gams sol!s and conveys lo Ttustee in trust, with powet of sale, the foliowing descnbed pmperly s:tualed inthe County of __
&lsama n La . Slale of Washinglon, and hereinatier re!erred to asthe Propedy ,

Waslnnglon o

C|ly of.

T

A TRACT OF LAND LOCATED iN THE _NORTH HQLF OF THE SOUTHWEST QUARTER OF- THE
SOUTHAEST QUARTER OF SECTIONT™17, TOWNSHIP 3 NORTH, RANGE 8 EAST OF THE ™
WILLAMETTE MERIDMN, DESCRIBED As FOLLONS. - , , s

E BEGIN*JIHG AT uni& SOUTHEAST CORHER Or THE NORIH HALF OF rHE:soumwFST QUARIER S
- L OF THE SQUTHWEST QUARTER OF Tt sAID sr.cnON 17} THENGE WEST 320 FELT ALONG
' THE SOUTH LINE OF THE NORTH. HALE OF JHE SOUTHWEST QUARTER-OF THE SOUTHWEST
QUARTER OF THE SAID SECYI0N17 - TO THE *IRITIAL POINT OF THE TRACT: HEREIN
" DESCRIBED) THENCE NORTH PARALLEL: ‘TO THE*EAST LINE OF - THE SOUTHWEST QUARTER ™
OF \THE SOUTHWEST QUARTER OF THE SAID SECTION- 17, A DISTANCE OF 290 FEET;
" JHENCE EAST 150 FEET) THEHCE SOUTH PARALLEL TO THE EAST LINE AFORESAID 290
- FEET TO THE SOUTH LINE OF THE NORTH HALF OF -THE SOUTHWEST QUARTER OF THE®
R SOUTHAEST QUARTER OF THE SAID SECTION 173 THEM,E WEST ALONG SAID SOUTH LINE
- 150 FEET TO THE IMITIAL POINT. = "
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Ghich Progéryis not used prinipatly for agicultural o fanming porposss, 1ogéthet with ail buitdngs, fntutes and improvemients thereon, and all watet rights,

fights of way, easéments, rents, issues, prolls, incomé, lenements, hetedtaments, privileges and appurtenances Heteunto beldnging. now o héreatiet used of

* enjoyed withthe property, of any parl theteof (subject, hoaevet, to the right, poaer and authotity hetein givento and con'eited on Beneliciary to colletl and apply ..

suchténts, issues and profds) - g

e«s Fét the purpose of chCUfi’r’{g‘(ﬁpaymenl’_oj'cindeb{ Ae8S an sl othet lagtalch: g encéa'byatela‘iiins’!allmer‘\lcomraél("édnlvé 1) of éven dale
©+ . heféaith, undér which the amount knanced s P_xty ﬁil\e Jun rod &Bﬁﬁmﬁ——-—-ﬂ—- potiArs(s_0,900, 7}, made

* by Grantor payable to the otder of Beneliciary al all tmes, inthe manner and with interest as thetein st forlh, and any exténsions and/ot tenewals of modifications

thetodf; (2) the pedoimante ¢l eath 'a?reemenl of Grantor herein contained; (3) the payment of Such addtidnal contiacts, loans of advances as hereaker may be

Thadé lo Grantor, of his succéssors of assigas, together with interestihercon al such (sl as shall Us Agreed: ‘and (4) the payment &f all sums expended ot ad-
G A

.. vanced by Beneficiary undet of pursuant to the terms hereof, togeihet withintero st ihereon as hetein provided.

Topotectiho sccurity ol this Deed of Trust, Grantof covenants and agtees 1o the folloing. and on presentationto Truslee of an atfidavit signéd by Beneficiary
selting forth facts showing Grantor's default 61 any of the lollowning covenants and agreements, Jrustee is authorized to accept as true and conclusive all facts and
statements thetein, and to act thereon as pro¥ided hereinatter. ' : : ’

aE

o 3

w1 To keep the Pioperty in good condtion and iepair; nol tozceméw}'éib'r demo!ish-an;buj_l_d‘ng Hereon; to complete of }estoi'gﬁfcﬁiiﬁt!y afid in godd and Wé(}(;n:-;
" mankke mannér any building thal may be constructed, damaged ot destroyed thereon; to comply with allla#s, regulations, covenants and testrictions atiecting the

Fropedy; nol 1o commil of petimit waste theteof; not to comaid, suffes o permit any act on the Property in violation of law; to do al other acls which fromi the Ehat-

acterf or Use of the Property may ke reasonably necgssary.’ the specilic enymérations herein not excluding the general. I the contract securéd hereby or any part
theredf is being obtained for the purpose of financing improvements to the Piopedy, Grantor further agrees: (a) to commence consliuction of said improvéments

promplly and to purste the same with reasonable dligence to completion in d¢cordance with plans ahd specifications satisfaclory to Heneficiary, and (b} to allow™ <
Beneficiarytoinspect the Property atalitimes during constiuction. ™ - . & ) R : ' = b - =

" 2: To provide and maintain insurance aga’ist loss by fre and other such casualties as Beneficiary may requile in ai amount, for Such term, and in company o¢

compan‘es satisfactory to Beneficiary with loss payable claysesin favoi ofand in a form satisfaétory to Benéficiary. In'the évent of loss of damage, Grantor shall -

;. gveimmedate potice o Benefciary. Benehiciary may ma¥eé prool of loss and selii&’and adjust all claims thereundet, applying ke procéeds at its option 16 réduc- .. ¢

. Tiustee; and shou'd Benelwiary of Trustee eleci 1o also appeat inof detend any

tion of the améunt due heteunder or o ihe réstoration of fepair of l_he‘ ptopenty damaged. Payments 6f such 1955 shall be made directly 10 Beneficiagy. Inthe event
of the refusal or neglect of Grantor to provide insurance of 1o maintain th&'same of lo renew the same in amanner satisfaclory (0 Benelficiary, then Beneficiary may
itselt precutd and n‘]a?ntafq,such insurance and charge the costthereolto Granlot under the provisions of paragraph 4 hereof S A

- e

_ 3. To appear in and defend any acticn of sroceeding purporting 19affect the security hereol, the title 6 the Properiy, or the fights or powess of Beneficiary of

tuch action of proceading. o pay a't cosls and expenses, including cost of evi.

= dencé of tiie and attorneys’ féesina teasonable sumincurred by Seneficiary or Tfustee. - S

4. To pay al least ten{10) days belore delinquency all taxes, assessments and payments under éhy"rﬁ'od.gag_e, If)re;ed of f:usl,"rea‘,iés_lélé‘cb;nffafc"l‘o'giéther en:

cumbrance affecting the Propedy, to keep the Property free and clear of &Y other entumbrances, tharges and liens impalring the secdrity of this Deéd Of Trust; to

o - pay ait cést’s,tfeés'a.‘rﬁ expensas chihis Lrust Should Grantof fall lo pay when due any takes, assessaients, insyfance premiums, tiens, encumbrances of othef

“ ¢harges against the Pispeny hereinabove described, Bereficiary may pay tha same, and (he amount 50 paid, withinterest set forth at the rate in the Contracl sec-

i bereby and Trustee's fees and altorneys’ fees incurred by Beneliciary. =

o

ured hereby, shall be addedto and Eecome a part of the debl secured inthis Déed of Trusi. |

~ 5. To;pay al costs, fees and expenses in connection with this Deed of Trust, including 1he expense of the Trustee incutred in enforcing the obfigation securéd

i £Iu

6. Not o voluntarlty iransfet of agree to fransfer the Property, any part thédbof or 2ny interest therein, of an;‘_l.ransfe:_r of a Eeneficial intefgst in Grantor (f Grantor
is nol a Aatural person), wihout Lrst obtaining the prior written consent of Beneliciary, which consent Beneficiary may grant of withhold iflits sole discretion. Any

- suchlrans'er, if Benef.ciary sha'l not so consent, shatl constiutaa breach of Grantor's agreerient and a defauit undet the terms Fereof and the Contract it secutes.
= “Transler” inc}ydes, without imitation, sa'esundera 1and sa'e contraét, assumptions of this Deed of Trust, and transfers by operationoffaw. = v

* be riecessary 16 lulty satisty the obl.gation secured hereby,

ftis malgally_'agr:eedlhat:, B : . S <

aged in an eminent domain proceedng. the'e‘n-tifé“a(ij)éuhrl of the awérd or such portion théreéi asmay

7. Iﬂ[bfaeven!anypod%oho!lhe;ﬁ(épe.rtyistakenor‘d’{; e o o a0 Lo ot 20 16 53.d obFgal e
: e paid to Beneliciary tobe appl ed lo sa igation. =

8. The Tiustee sha'i reconvey all or any pait of thé Property cavited by this Degd of Tryst to thé person enlitied thereto on wrilten request of ihe'GféQ!‘or andthe B

.. Beneficiary, 0r upo satisfaction of the obligation secured and written request for ceconveyance made by the Beneficiary of the parson éntitled therelo.  ~
& 9. Upon defau't by Grantct in the payment 0f any indebteddess secufed heréby of in the parformance of any'dgreement containéd herein, all sums$’secured

.. hereby shatl immed-ately become due and payable at the option of 1hé Beneticiary. In such event and upon writlen request of Beneticiary, Trusted ot its authotized
agent shall sell the Property, in accordance with the Deed of Trust Act of the State of Washington, al pubtic auction 1o the higfiesl bidder. Any person except Trus-J§°

. gective transferet hs 3 n.})%‘."appi cant for Lraiing, takinginlo cop$ideraiqp_aii factors ahich {Lkrms necessary fo protectils seucrily. A

T pract wd be fuliy pad by the crginai matunty date U Bercficiary Consents 1o a transler, that consent deés not consiitute a wa:

this Degd of Trust s be foreciosed as amortgage. ..

_sent to Yranster; Benefciaty may, in 43 ﬁ«areg!an.ih‘.mse an assuirption fee inatcordan
. the terpaining indeblecness 16 the preva hing fate for simlat contracts at thattime. Benel¢

VA-ULS

. tee may bid at Trustee’s sa'e. Trustes shat apply @ proceeds of the sale as follows: (1) tothe expense cf sa'e, including a reasonable Trustee's fee and attorney’s -

fee: (2) 10 tha obhgation secured by this Deed of Trusy; (3) the surplus, # any. shall be deposited wih the clerk of the superior court of the county inwhichihe sale
took place to e distrbuted in accordance with RCW 61 24 080. . o P . . STV o

10, Frusted shail détiver 10 the purchaser al the sale its deed. without wartanty, which shall convey to the purchaser the interést in the Propedy which Grantor
had or had tha poaer fo convey at the time of his execution of \h's Deed of Trust; and $uch as he may have acquired theréatter. The Trustoe's deed shall recite the
facts showng that the sa'e aas conducléd in comphance wih all the tequirements ol lawx and of this Deed of Trust, which recitai sha't be prima facie evidence ol
such comphance and conclusive evidence thereofin favor of tonaf.de purchasers and encumberancers {of vaiue. T .

.31 Thie power of sale con'erred by 1his Deed of Trust and by the Deed of Trust Actof the State of Washington is not an exclusive remedy; Benef;éiary'may:cause

12. The failure on'the par &t Geneliciary (o promptly enforeo any right hgreunder shall not operale as awaiver of such rfghlZ nof s’hé‘l,lﬁé_acé‘éfﬂaﬁcé of pay ﬁwen‘.

of any sum secured fiefeby cpérate as a waner of the fight ta require prompt payment of all cthér sums, and the waiver by Benelciary of any défault shall pol con-
stivte a 4 gerof Sny other or subseqient datauit” . : : oL S S : R { o -

13 it Grantor appt €5 to Bene!<iary for consant 10 trans'er the Pregerny in the manner desénbed fn paragraph 6 dhove, then 8eneliciary

‘can consider the pros-
¢ a condt:onof its con-
ce wih a schedu'e then in etfect; and may increase the interesl rate oi
iary may then increase tne amount of eachinsialiment so thal the con-

: i NSl nsler, the _ 7 ver of this section regarding subse-
transfer, Benelary may consent 10 mod by other terms of s Deed of Trust or seetanty agreement and contracl. . "o ¢
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T T FE T L ' Book <70/ VRGE 2
{—4 14 ror any feason pefm tied by law, [!enelacnary may at aﬁy tnme appo-m or cause Io be appomled a successh tcusleo who shau succeed to all. lhe t-tlo poWers T
duties and authorify of the lrus!ee named hetein of any SUCCESS0M trusieo. . -
15:-This Déed of Trust shall apply to] inure [0 tha bcnem of and bind ati pan es hen;to lheu heurs lega!ees dmsees admm.stralofs executors successots and; N
- assigns, All obligations of ‘Grantot hereundet ate joinl and sevéral. The lerm’ ‘Beneficiary” shall mean the owner and holdet, including any pledgee, of the Conlract
- {.ccufed :rercby In lh's Deed ol Trust, whenéver lhe texi Sb roqu ires, lhe mascuhne gender in: ludes lhe feminine and/of neuter, and the smgular number inc!udes
“ilheploral. T : : : L
T ” . 16. This Deed of Ifust shall be construed accordung to tholaas ol the Slate of Washmglon . . ) i T
N | Ths Gfantot convenan!s and agrees to and with the Béneliciary and those claimingunder him, lhat he is !aMully se»zed infee SlmpTO of the Pmpeny and has
| val.d unencumbered Litle, excepl as othem\se d‘sclosed fo Bcnehcmry in wut-ng aid that Grantor w:ll wananl and !oreve! dc!end said n!eresl agamsl all per-

T sons whomsoever.” :
IN WHHLSS WHEHEOF the Granlor has caused lhcse p«eSenis foto executed lh.s . _ dayof__.__

2
iy

STATE or CQ' Ljdgu S ) : . o :
Counlyof /)/‘ ('/ Z o "//( ) ' A -}

“ . Onthis day peisonally. appeafed befote me é/)k&_.u% ? f/y 222y jﬁ/ Lfﬁé_cd:é’/}" 10 bé kiown
to bo the individua } described in and who execuled the withinrand oregoma ins umenl ‘and acknowledged that J“‘ exeCuled sald
in%lwmen! a5 ZA547 free and volunlaty a¢t and deed, fot the uses and pu!poses thetein mentioned. - . o : N

19‘1’6 .

bIVENundermyhandandoihma!seallhss AZ_dayot —f,{ ~:(

,: _ >", I - N - R - >':' = B - k. i .

S - (’,C) ‘f};yﬂ, sat
; o .. NOTARYPUBUC \,-___“_f*_u_p,__ State
R B Lo nnsu,jr.g" /gfﬂ(ér‘ IL/P o 8 f- 4.{"\- o
! _ - Z(,/‘,/ﬁ LA 3//([/‘? O "” L
o : ' ASSIGNMENT ”

ron VALUE ﬂEbEIVEO tho undelsugned as Benahciary. heéteby gtants, conveys, assigns and vansiers to American Savmgs Morlgage ..
Corpovauon whose address is 9320 SW Baibur Blvd., Suite 265, Portland, Oregon 97219, all beneficial interest under this Deed of Trus! together
_with the Retail Instaliment Conlracl thérein déscnbed and tefeired o, the mongy due and io become due lhereon, with intéres!, and all nghls ac-

ctited under said Deed of Trus\.

oAt Ay 12th 9 i SENEFICIARY: kil
) - T By %//[}/{ﬁ"/%"—‘
l s = /.2{‘!’?-&‘/(;4/‘(' .

INDIVIDUAL/CORPORATE ACKNOWLEDGMENT

| 'S?ATE OF__Oregon ) o ' | ) _ _
S . ) 5S. 7 . ) 3 . . - B
Counly of Mu}.t}m\ah ) A . o A : ) P
“2on T 'day before e appeared before mo. . .. ~1eo M. Richenstein _— ,' | © known to e S
obe the individual(s)/ . Pres;.dent _ : T2 _ofthe corporation

[delete mappropnate option] that execuled the foregomg instrument. and acknowledge such execuhon be thé iree eand volunlary act and ceed of
.such person; for the usés and purposes described in it [delele the following if |nappropnatel and sla{ed on oa!h that (s)hewas aulhonzed o exe-

culeilon behalf of the corporation.
Cemhed by my signature and official seal thls 12th dayrof

May )

" NOTAAY PUBLICtor _

Resi-éng at

ASS!GNMENT e L

i u-
B FOR VALUE RECFlVED the underSigned as Assngnee Beneficiary, hereby grants conveys aSSIgns and frans!e:s !oéAmencan Savmgs and
Fras Loan Association of Lake Jackson, Texas, all of its interest under this Deed of Trust and the Reta|l !nslallmenl Contracl lhe:eln descnbed

ax

DATE - May 14th’ P 19_86

TG AGE COHPOHATION

By :
y Robert C Buxman, Senior VP
CORPOHATE ACKNOWLEDGMENT

"

= STATE OF OREGON ).
T - . ) ss.
Counlyo[Mullnomah : ) '
f,_ _ Onthis day befors me appeated ’ Robert C Buxm:m e e WL s
known to me té be the'. Qemor_VP RN RO SRS Ithecorpora"or; thal
execuledlheforegomgmstrumenland acknouledge stich execs. lionbo!henee andvolunlaryaclanddeedoiSUQ;coer‘f;allols)Jonhe usesand g

pu'posea descnbed in n and s!a!ed on oalh that (s)he was afifo

Cemhed by rny s»gna!ure and official seal this “14th -

ST o

NOTARY PUBLIS Mo - 9,@ .

L et e ~--,.~»,—-47P01t1am1 m,;é&)

Resad-ng at_22

-:‘-;i‘;'A‘a(‘,--- _ | S CEL T T s, o —




