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70 02-05-11-2-4-0117-00 DEED OF TRUST .

" THIS DEED OF TRUST is made this. 18t .~ dsyof __Aocil 86~

BETWEEN  Kenneth 11, Townsley. _é.__ﬁ‘i,!!gl?,ﬂéﬁ,ﬂ.f_,, e e Z . a5 Grantor, -
' whose address is__ 9007 NE 111th Ave Vancouver Wa. 98662 . - R '

"~ and Safeco Title*Insurance Company *

*

— — e s e e )

. whose address is. 43 Russell Street, Stevenson, -Washington - 98648 . ' ' o

—r———

" and FIRST INDEPENDENT BANK, as Beneficiary, whose address is_ 3015 NE Highuay 99 Vancouver Va..98686.

[ S A Y

>

Grantor hereby irrevocably grants, bargain{, sells and éonvéys o Tmsux in trust, with power of sale, the }olnging déscribed

property in___.___ .. Skamania _ County, Washington: |
" Loti17 of Hidemay II accér"ding' to the o'f)‘ficial'j;la_t: thereof on file and:of record at |

page 4 of bool\ "B" of j_)}loart;s, -records of § }ar.lanla County, Uash_:;ngfon.
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R TOGETHER WITH all tenements, hereditaments and appurtenances, now or hereafter thereunto belonging or in any way apper-" _
_taining, and the rents, issucs and profits' thereof, and all fixtuiés and property that may be now located upon said real pioperty or
- may hereafter be installed in or attached to or.used in or adapted for usc'in the operation of the property and improvements, including,
~ > but'without being limjted.lo, all trees, shrubs; rockeries, retaining walls, walks, driveways, buildings, structures, improvemcnts and -
. fixtures, plumbing, heating, lighting,‘cooling and ventilating apparatus, awnings, door and window screens, built-in ranges, dishwashérs, .
refrigerators; ‘washers, disposals, dryers, mirrors; rugs, ‘carﬂg;ing and other floor ’c,oycf.’ring malerial, and drapery traversé rods’and =~ o
"’,,‘!l_ardwziifc, and venetian blinds and window shades, all of which property, whether affixed or annexed or siot, shall for thepurposes !
. 'of this Decd of Trust be decmed conclusively 10 be real estate and conveyed hereby. Grantor agrees to execute nd deliver,’ from time, -
- to time; such further:instruments as may be requested by Beneficiary to confirm the lien of this‘Déed of Trust on any property. To~
* “the_extent that aiy. of the property described hercin may be subject:to the provisions of the Uniform Commercial Code, this Deed 5 -
-~ of Triist is a security agreement, granting o Beneficiary,“as-sccured pariy, a security interest in ‘any Such property and the Grantor . -~
i agrees to exécule sich financing statements as ‘may bé__n:q"ilirgfd by ih¢ Beneficiary and pay, po)n demand, filing fecs for any such
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 finaricing stateménts and continuations thereof. >~ .5 7. kN LSS
. - THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor-incorporated by refcrence - -

R

< 5 :

or contained herein and payment of the:sum of | Twélve -Thousand. and no/ 1005 - e :
v - . | e 7 ')3" " DOLLARS (- 12,000,00 - ".)-with inferest thercon according to the *
~terms, of a promissory note of cven date herewith, payable to Bencficiary or order and made by Grantor, all renewals, modifications -
- _or extensions thereof, and also sich further sums (fulure advances) which, upon request of Grantor, Bank may make; at Bank's option, * *-
_ prior to_full_reconveyarice of the property by Trusice to Grantor: Such future advancés, with interest thereon, shall be’securcd by -
"~ this Deed of Trust whenevidenced by premissory noles: stating that ‘said notes are secured hereby:r oo T
" The Grantor coyendnts and agrees as follows:. - R

-2 T

R

.. 1, T6 pay all debts and monies secured hereby, when from any cause the same siiall;jbcdorﬁc due. To keep the premises free

‘from statutory and governmental liens of any kind. ‘That the Grantor is possessed of ownership of the premises in fee simple, has
good right and lawful authority to corivey the premises in the manner and form herein provided, that the premises are free from liens -
or encumbrances, except for those disclosed to Beneficiary, and that he ‘will warrant and defend the same forever aganst the lawful

- ~clainis'and demands of all persons whomsocver, and that this convenant shall not be extinguished by any. foreclosure hereof butshiall’
run with the land. - D STET : e e P

- .

-2 To pay o Beneficiary, if Beneficiary so requires, together with and in addition to the monthly payments of principal and -
~_interest payable under the terms of the note secured hercby, on the date set forth therein for the making-of monthly payments each =
7 month, unrlvijjséiid, note is fully paid, a sum, as estimated by the Beneficiary, ¢qual to the ground rents, if any, and the taxes and special” -~ -
asscssments next duc on the premises covered by ‘this Deed of Trust, plus the premiums that will next become: due and payable on
_insurance policics as may be required under paragraph 9 hereof, Granter agreeing to deliver promptly to Beneficiary all bills and notices * -
_“thereof, less all sams alrcady paid therefor,-divided, by the number of months to elapse before two (2) months prior to the date Whén -
~ such ground renis, premiunis, taxcs and special assessments will becomie delinquent, such sums to be held by the Beneficiary ih trust -
to pay said ground renls, premiums, taxes and special assessments. All payments mentioned in this paragraph and all payments to
be made under the-riote stcured hereby shall be added togethér and the aggregate amount thereof shall be paid by the Grantor each ..
~“month in a single payment to be_applicd by Beneficiary to the: following items in the order set forth: (1) ground rents, if any, taxés, = -
" special assessnicnts, fire and other hazard insurance premiums; (2) interest on the note sccured hereby; and, (3) amonization of the -
principal of said note.“Any deficiency in the amount,of any such aggregate monthly payment shall constituie an event of default under -
this Deed of Trust. The arrangement provided for in this paragraph 2 is solcly for the :1ddu\ protection -of the Beneliciary and’entails
no responsibility on the Beneficiary's part beyond the al,luwin'? of duc credit, withowt interlist, for the sums actually received by it .
Upon assignment of this Deed of Trbst by the Beneficiary, any funds on hand shall be turied ver to the assignee and any responsibility -~
“of the assignor with respect thereto shall terminate.  Each transfer of the property that is the subject of this Deed of Trust
transfer to the Grantee i rights of the Grantor with respect to dny funds accumulated hereunder. o T _
- “ 23, o the event that any payment or portion thereof is not paid within ten (10) days commencing with the date itis duc, Beneficiary .
may coltect, and the Grantor agrees to pay with such payment, a “late charge™ of $% of the payient, minimun¥of one dollar/maximuim
~of five dollars, as liquidated damages for the additional expense of handling such delinquent payments. IR :
4. I the total of the payments (hezein called reserves) made under paragraph 2 hereof-relating to reserves for ground
rents, taxes, special assessments, and p;cmiu!ns on insurance policies, shall exceed l!w amount of payments actually __lsuaq'_: 8

shall automatically -
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eCC
sums’ requlred when the same shall become
- maké i up ihe deﬁcrency wnlhm thir (30) day

)'
sale of the premises in accordance with
the ;l:roperly olherwrse after default (he Be
( ed

To keep al ol'v'the properly descnbed herem in good repalr and condttron and not to commzt or permlt any wasie .- ‘

thereof Grantor shall permit’ Beneficiary of its agents the’ opporlumty 10 1nspect the property‘ mcludmg the lnterlo. 0!’ any L
. struclures at reasonable. times and aft

6. To complete or restore promptly and in good workmanhLe manner any burldmg or 1mprovemcnl “hrch may: be
constructed damaged or destroyed thereon, and pay w en due all costs, mcurred ‘therefor, and Grantor further agrees: -

(@) -To comnience constructlon promptly and i inany event within thmy (30) days from the daté of this instrument, and -

‘ complete the same m accordance \uth any agreements relaung to <on ruct:on and plans and specrflcallons satrsfactory to, :
Beneftcrary o

(b) “To allo“ Beneﬁclary to lnspecl satd property at all trmes durmg construmon

{¢) - To replace any “ork or matenals unsausfactory to Benefrcrary, wnhm flfteen (15) calendar days after \»rrtten notu.e
1o the Grantor of siich fact;. . ™ - - . L

o < L

: (d) That work shall not cease on the construcuon of such |mprovements for any reason v.hatsoever fo. pertoa of
frfteen (IS) consecutive days. ) L

“The Trustee,- upon presentatlon to rt of an affidavit.signed by Benefmary seltrng forth facts shov.rng a dcfault b)_ E
~ Grantor under lhlS numbered paragraph is authomed to accept as true and concluswe all facts and statemenls therem and to:-
;- act thereon hereunder s . P "l
7. = Not to remove or “demolish any of. the property conveyed hereby o . 5 1

T 8.) To comp]y wrth all ]aus ordtnances regulatlons covenants condmons and restr.cuons affectmg Sald property, and
: pay aII t‘ees or charges of any kmd in connection therewith.’ :

9. To provtde to >the Beneflclarytat least : thlrty (30) days pnor to explratron of. exrstrng insurance, and mamtam )
A unceasmgly, insurance, wnth premiums: prepaid, on all of the property that is the subject of this Deed of Trust, or hercafter
becommg part of sard property -against {oss by fire and otheér hazards, casualties and contingencies, as may be requrred from -
. time (o time by the Beneflcrary in such amounts and for such periods of time, with loss payable dauses (wrthout contribution) =
“in favor of and i in form sat:sfactorv to the BPnefrcrary and to deliver all policies to. Benefrcrary, whch delwery shall constitute,”.
- an assrgnment to Ben’ ary ofyall relurn premrums. All msurance shall be‘ carried in companies approved by Beneficiary.
it i n Grantor s possessmn in lieu of dehvermg
l'a I,,llmes for return

securlt)' 1tself or the nghts and po
dcfcnd any such acuon or p

pa\' costs of?suua
; forcclose th:s’Deed of Trust

2 o‘pay in full at kast thirty (30) days bcrore dehnquent all renls taxes assessmenls and encumbrances chargcs or’
hcns with mlerest that may now or hereafler be levied, assessed or clalmed upon the property that is the subject of tlus Deed of -
~Trust or dny part lhcrcof which at any time appedr to be prior or superior. hercto for u.hrch provision has not bee made

. heretofore, and upon request mll exhibil .to Bencﬁuary _official receipts therefor, and 10 pay all*taxes’ rmposed upon o_ :

) reasonablc Costs, fccs and cxpenses of this Deed of Trust. On. defau!l under this paragraph Beneflcrary may, al its option; pay, -
or pay out of reserves accumulated under’ paragraph 2, any su ithout- waiver of any ‘other- rlght of. Benehuary’by.

¥ reason of such default of Grantor, and Bcncf‘vl ry. shal| not b  lrable to Grantor for a fallure Lo excreise any such opt:on'

© 12, To rcpay nnmcdralcly on writien notice to Grantor’ all.sums e\pended or advanccd hercunder by“or.on bchall' of
Beneficiary or Truslee, with mt’erest from the daté of such advange or expenditure and the repaymcnt thereof shall bes _urcd .
.~ =< hereby. Unless, Grantor and Benefrcmr) agree 10 other’ iérms of payment, Such amounts shall be payable upon notice I'rom T
Bcncfluar) to Granlor rcqucsnng payment thercof, and shall bear interest from ‘the datc of® d;sbu 0 at -the rat¢e payable
from umc o umc on’ outstandmg pnnupal undcr thc pfomrssory notufsccurcd by this l)ced of 7 Trust L unless paymurl of |rﬂcresl
¢ 3 pphcablc law, in whichevent such amount< shall bcar interést the hrghcsl rate permrssrble b
undcr appluable Iaw Nothmg tade in th|s paragraph I2 shall rcqurrc Bcncfrcrary toincur any expense or “lake any action
hcrumder Failufe 107 repay, 10 i zulmg of such notice -
mil at Beneflcrary s opnon c_c an actron -
N agamsl Grantor-for the rec

~in addition to- lhc ‘aniount’ of such c\pcndlturc or advancc all cos(s and e\penses ncurrcd m such aclron, togcther \\nh a
rcasonablc atlorncy‘s fee. - - % : e oy

- - LoaE [ g

w13, Should Grantor fail to make any pa)mf-m or o do any act as herein provtdcd then HLanlLI’H) or Trustee, but’
mthoul obhgauon so to do and withont notice to oy demand upon Grantor and without releasing Grantor from any. obhganon
~ hercof, may: Nake or do” lhe same in.such manner and to such extent as cither may deem necessary (o protcct the seumty
hereol,” Beneficiary or Trustée being’ ‘authorized Lo enter upon. the propérty’ for such purposcs; cgmmence, appear in’ and -
dcfcnd any action or prmudmg purporting to affect the security hercof or “the rights’of powérs of chflu'\ry or Truslee; pay, .
pur-.h'tst contest, or cgmpromise any emumbmnces charge or lien'w hich'in the judgnent of Clthr appears 1o .be prior or
superior hereto; and in L\crusmg any such’ paer, incur.any liability, expend whatever amounts in its absolute dlscrcuon n nny -
deem nCuSSdr) lhercfor mdudnu, cost. of C\'Idcnu. ot (IIIL unploy LOllI'ISLI, and pay. Lounsel‘s I’LdSOH'\b' fus
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7.~ -14: Should the property or any part or appurtenance thereof or right or interest therein be taken or damaged by reason
of any public or private improverment, condemnation proceeding, fire, earthquake or other casualty, or in any other manner,
. _Beneficiary may, at its option, commence, appear in and prosecute, in its own name, any action or proceeding, or make any
‘.compromise_or settlement, .iri connection with such taking or damage, and obtain_all compensation, awards or_other relief, -
therefor. All such compensation, awards, damages, rights of action z1id proceeds, including thé proceeds of any policies of °~
_.insurance affecting the-property, are hereby assigned to Beneficiary, which'may, aftér deducting therefrom all its eXpenses, . .
~ including attorney’s fees, release any monies so recéived by it, or'apply the Same on any indebtedness secured hereby or apply ..~ *
the same to,the repair Or restoration of the property, as it may eléct.” Grantor agrees to execiite such further assignments of afy

rahe bace

_compeiisation, award, damages, fights'of action and ‘proceeds; as Béne or Trustee may require. ~ = -

.. 15.. Time is of the essence hereof in connection withiail obligations of the Grantor hefein of.in said note. By accépting . -
payment of any sum secured hereby aftei.its due date, Beneliciary does not waive its right either to require prompt payment
* when due of all 6ther sums so secuired dr to declare default for failufe sotd.pay. -> = = o LT T
- - 16 Atany time Upon written request of Beneficiary, payment of its fees presentation of this Deed of Trust-and the
- note for endorsement (in case,of full reconveyance, for*cancellation and retenition), ‘without affecting the liability of any
person for the.payment of the indebtedness, Trustee may (a) consent to.the making of any map or plat of said property’ (b)~
., Join in granting 'aiy easement or creating any restriction theréon; (¢) join in any subordinatich or other agreemient affécting - = -
** 7 this Deed of Trust or th _or'charge thereof; or (d) reconyeyy without wairanty, all Gr. any part.of the-property. The ,
‘Grantee in any reconveyance may.be described as the *“pérson or persons legally entitled theréto™, and the recitals therein
any matters or facts shall be conclusive proof.of the'truthfulness thereof- Grantor agrees to paya reasoriab
> full’or partial recorive a’n.ce'._,_t;i))gi:ih’q;wg!h a récording fee if Trustee;-at ‘ cts 10 record sajd ‘
~ 17 The collection of rents, issues, and profits,-or the proceeds of fire and other insurarice policiés or Gompensation or >
. awards for any taking or damage of the property, and the applicatio release thereof ds aforesaid;-shall not cure or waive
. any defaultor nqtice of default hereunder or invalidate aiy ail done fursyant to sich potide. === 3577770 oo
' 18. The loan secured by this Deed-of Trust is ‘personal to the Grantor. “If titleito or any interest in_the property

% described herein shall pass from Grantor by. Deed 01 atherwise or,'if said property shall be sold on contract or, if the-property - o

s o R

- shall be vacated by, the Grantor, Bank may, at its option and in accorddnce with 15€ laws of the State of Washington, declare, .~~~
- ~the entire uapaid ba _immediately’due and payable or iik’s sole oplio, Bank may consent 10 said change in title,
intercst; or occupal nd the interest rate of the sums secu is Decd of Trust shall bein

> shall request. Such inérease in thie.interest raie-shall entitle the -Bank (o increase the monthly
* retir¢ the obligation in ih'g),_gc’ma term of the original note and Deed of Trust. -

- “As a condition of thé Baiik giving ils consent (0 a changé.in title to or transfer of interest in the property, Bank may
require such personal information concerning the purchaser as it would ordinarily require of @ new loan applicant and shall be
paidall of Bank’s cOsts incurred .in ‘determining - the . purchaser’s creditworthiness regardless of-the. outcome of that”

., determination.” The charge may; at the option of the Bank, be'added 19 the priricipal balance of the indebtedness secured by

" » " this'Deed of Trust. If. Bank has waived the option 1o accelerate proyided above and if Grantor's successor in interest hias

- »7execuled a written assumiption agicement, accepled in writing by the Bank, Bank may retease Grantor from all obligationis-~
under this' Deed of Trost ind the note. -~ SRR M-, | EEROR. P
If-Bank cxercises such option 1o accelerate, Bank shall mail Grantor notice of accelcrationiin accordance with paragraph
22 hercof: Such nolice shall provide a period of not less than30 days from the date thé notice is mailed within which Grantor _ -
" .- - may pay the sums declared dug. If Grantor fails to pay such sums prior to the expiralion of such period; Bank may without .

P A} X,

further iotice or demand.on Grantor, invoke-any femedies permitted by paragraph 19 hereof. = * v 7~ S
. RIS . S SSRGS Gk . - : A PP
S0 . 19. Upon.defguli by Grantor. in l_h_;cupaymem.-o[,ally.;lnglcbt_ed_ness sceured hereby or.in the perforimance-of -any
~_agrecment” contained herein, all 'sums sccured ;hereby shall immediately become due and payable at the option_of-the
- 7 Beneficiary. No waiver by Beneficiary of any defauit on the part of Grantor shali be cofistrued as a Waivep of any subsequent, -
- defanlt hereunder.. In eveni of such defauit and upon.writlenrequest of Beneficiary, Trustee shall sell the trust property; in .-

accordance-with the Deed of “Trust:Act of the State _o_l,'*\Wasrhingt_'gﬁg, (“R,'C’W Chapter 61:24 as existing now, fo}’r”hc’rc'ﬁaﬂ_c'r,’:jf

 amended),,at public auction. to th¢ highest.bidder.. Any.person excepl Trustce may, bid 4t Trustee’s'sale. Trustee Shall apply
the progeeds of the sale as follows:.(1) to'the expense of sale, includiig a reasonable Trustee’s fee and attoiney’s fee; (2) 1o the
-~ obligation secured by 1hiS Deed of Trust; (3) the surplus, if any, shall be distributed tothe persons entitled thereto Trustee -
- shall deliver to the purchaser at the sale’its deed, without warranty, which ghall canivey to the purchiser the interesiin the .
propeity. which Grantor had Or had the power t0’convey at the time of his execution’of this Deed of Triist, and such as he may
- have acquirced thereafter, Trustee's décdu‘kslggll/;;étilc‘lhg facts showing that the-sale was'conducted in conipliance with all the
-~ requirements of law aiid of this Deed of. Trust, which récital shall be prima facic evidence of such compliance and conclusive
cvidence thercof in’ favor of ‘bona fide purchasers and encuimbrancers for valie. The power of sale conférred by the Deed of
- Trust and by thic-Deed of Trust Act of the Statc of Washingto'is not an exclusive rémedy and whennot exercised, Beneficiary 7
may foreclose’ this Déed of Trust as a mortgage,, In the event.of the_death, jicapacity or disability or resignation of Trustée,
Beneficiary may appoint in writing a successor trustee, and upon the recording of such appointment in the mortgagé records of - -
the'county in which this Deed of Trust is recorded, the successor trudtee shall be vested with all powers of the ariginal Tnistee. >
~The Trustée.is not obligated to notify any 'party hiereio of pending. sale wWnder any othér Deed of Trust o1 of any aclion. or -
pracceding, in which” Grantor, Triistce "or Beneficiary shall be a party unless sucl’action or proceeding is brought’by the -
. P - ST B = T - JRE . e R L Y I o - . s

Trustee.

20, The property which:is the subject of this Deed of Trust is not used principally or primarily for agricubtural or.
= farming purposcs. T S ' ' ) . . T o -
: 210 In the event of the passage after the date of this Deed of Trust of any Federal, State, or local law, deducting from

* the value of real properly for the purpose of taxation any lien thercon, or changing-in any way the laws now in_force for the-
taxation of mortgages, deeds. of trust, or debis sceured thereby, for Federal, State, or 16cal purposes, or the manner of the
“collection of any such taxes so as to affect the interest of Beneficiary, then and in such’event, Grantor.shall bear and pay the -
. full amount of such taxes, provided that if for any reason payment by Grantor of any such new or additional taxes \\'nufd e
unlawful or if the payment thereol would constitute usury or render the loan_or indebtedness sceured hereby wholly. or
parsially usurious under any of the terms or provisions of the Note, or the within Deed of Trust,,or otherwise, Beneliciary may, -
_al its option, without demand or notice, declare the whole sum secured by this-Deed of Trust with interest thereon 1o be -
+ immediately due and payible, or Beneficiary may, atits oplion, pay-that amount or portion of such taxes as renders the loan or
indebtedness secured hercby unlawful or usurious, ih which ¢vent Grantor shall concurrently therewith pay theé remaining
lawfui and non-usurious portion or balance of said taxes. IR L . T
©22.  This Deed of Trust applics to, inures to the benefit of, and is binding not only on the parties hereto, but o their
Theirs, dc\'isccs;]lcgalc%‘, gxdajﬁllis.lm'l.ors. cxecutors, successors,” and assigny. - All obligations of Grautor hereuiider are joint
= T ~ 7y ¢ H ' [T .
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currently he ewyh
oy’ afler sale. hereunder “This De

IN WITNESS WHEREOF, Grantor has executed this Deed of Trust.

. /@{wﬁ' 2

—Grantor I\enneth H. Townsley” o~ . B »j(@,'a?“°'.:

)

—Grantor —Grantor

- STATE OF WASH!NGTON
) SS:

7 Counly of Clark -

On thls . O?/I/ (‘/ __day of Al')rll o 19 86 , before me the undersrgned a '\!olary Publlc in and for
- _:the Slale of Washmgton duly commissioned and sworn personally appeared _ . S o
’ }\enneth W. Townsley

. a7 5 o 2 ’ - o
) 3 . . 2 B . . . f

- e 7 . tome knglyn (8 be the mdwrdual(s) descnbed
“in and who executed the foregomg instrument, and acknowledged 10 me that "he . . sngned and sealed the smd
co ms!rument as” his. o free and voluntary act and deed, for lhe uses and purposes therein menuoned 2

&Vl]INFSS my hand and offmal Seal afﬂxed the day and )ear in lhrs ceruflcate above wrltlen
‘ r .; . o ]

G

=T - .- _' ’ : ' ’ - 4 L, - Notar) Pu ’l\. in and for (he Slale of \r\'ashlngton
T e T a - o J e residingal _ /Vancouve_r Uashmgton, A
- ,,’-‘- 1, N Z ) - : » E 2. - PR o NS B

“, X o
'tluu)ll W

e > : REQUEST FOR RECONVEYANCb
T To TRUSTY.E ’ y L -
- The undersngned is lhe holder of the note or notes secured by this Deed of Trusl Sald note or: no:es together wnh all -
~ - other indebtedness secured by this Deed of Trust, have been paid i 1n “full You are hereby directed o cancel said note or notes
- and this Degd of Trust, which are delivered hereby, and to reconvey, without warramy, all the eslate nov. held by,you under
' 'lhls Dced of Trusl to the person or persons legally enlrlled thereto. P - Lo

EI ) -
DR = ¥y B B <.

LoDated e -~ "FIRST INDEPENDENT BANK

w

i By.:_ .

. (Space Below This Line _ilcscrved For [.ender»and Recordcr)
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