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% ';Grmtor hereby rrrevoubly grants bargams seIB and eonvevs 10 Trustee in trust wrth power of ule the follomng deeenbed ral
: opertym - :-.': ﬂ@'mlﬂ - - ; Countv, Weshmgton"' R
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together with all lnterest and estate theretn that the Grantor may NOW OWn Of hereafter acqurre and together with alJ the rents issues o
..and prohts therefrom, however’ evidenced or manifested, and all appurtenances, frxtures attachments tenements, privileges, mmerals
mcludmg wutt]out limitation oil and gas, upon and under the property. and 51l minera) nghts ind reservations pertaimng thereto; water -

) nghts and all permits, certmcates and shares ewdencmg the same and heredrtaments now. or hereafter belongmg or appertarmng to
the property L7 , R L T -
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Thrs Deed of Trust shall secure: “{a) Any and all mdebtedness of Grantor evrdenced b that certam Guerantv of Payment N
dated . ” , executed bv Grantor to securé ail mdebtedﬁess of _ $ . to
Benehrmy, {b) The pavment of all other sums, with interest thereon, including reasonab!e atternevs tees, advahced or mcurred by Ben-

J eficiary in’ agoordance wlth the Deed of Trust to protect, preserve, enforce or realize upon Beneficiary’s interest in the property; (t.) :
The performance of Grantor s covenants and egreementt contlined herein. (Hereinatter coliectwelv referred to * the “Indebtedness")
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The property sub.ect to thts Doed of Trust is not used prmeupoily or prtmanly for amcuhura! or farrmnq purpous

Grantor is la«fuliy serzed in fee stmple of the property conveyed herein and owns outr:dnt every part thereof (Jr |f appltable L
- Grantor oovenants that Grantor has etther ‘sold or’ purchased the property under a reoorded oontract and is oonveymg such
- snterest of Grantor to Benehclary under thts Deed of Trust : : . : - ;

Grantor has good right to gant and convey the propertv, the property is unenwmbered except as expressly dteclosed in wntmg ‘ ;‘ S
1o Benefrctarv and Gratitor wilt warrant and defend tntle to the property agamst a!l datms and demands of e\rery person datrmng B
any partormterest mtheproperty e . .- '
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Grantor agrees to keep the property free from statutory tiens, governmental hens and any and aII other iens or emumbranoes of'
any ktnd wnthout the prlor express written cons-nt of 8enefrctary : } :
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Grantor agrees to promptly pav when due the prmcrpal and lnterest on the lndebtedness secured by thts Deed of Tmst

Grantor ag'ees to maintain the bueldmgs and ail othey mprovements on the property ina rentable and tenantable oondmon and
‘state_of repair, to neither commit nor suffer any waste, to promptlv comply with all requ:.e!nents of the féderal, state and ..
mumcnpal authormes and all other Taws, ordlnances regu!atlons covenants, oondlttons and restrlctlons respectmg the property N
or the use thereof ar\d to pay all fees of charges of any ktnd in oonnectlon with the property :
Grantor agrees to pay all taxes, assessments fines and other oharges attnbutable to the property which may attain a prronty otrerx
“this’ Deed of Trust, mcludang leaSeho!u payments and, gound rents, if any, by makmg payment when due, drrectly to the party
entrtled to the payment. Grantor shall furmsh to Benehcnarv all notrces of amounts ‘due under thts paragraph in the event Grant- R
“oF shall rnal-e payment drrectlv to the partv entutled to the payment Grantor shall furnlsh recetpts to Beneftclary ﬂldéﬂcu'\g-'”-_\
57 sueh pavments LR L N8 ; B RN G “ S
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o 8. Grentor “shall mamtarn |nsuranoe on the propertv, to-gether wrth anv |mprovements thereon msurmg agalnst any foss by frte

- hazards or any other casualttes or contrngencres as may be reasonably requwed from time to time by Benehcrary The insurance
“shalt be in’such amounts and for sud\ penods of time as Benefucrarv rnay deslgnate AII suoh lnsurance shali havea Ioss payable/
clause m iavor of and in form sattsfactory to Benefucaary o . - -

53

9 Benehc;ary may make or cause to be made reasonab!e entnes upon and tnspectlons of the property, provrded that the Beneﬁ-
L mary shall gwe Grantor notuce prlor to anv such tnspecttons i e d SR .
-r . o - i - N - R Y < -,;
- 10 The proceeds of anv award or clatrn for damages -direct or. oonsequentlal in oonnectron ‘with any oondemnatron or other takmg ;

* of the property, or part thereof or for conveyanoe in tieu of condemnation, are hereby -ssrgned and shall be pald disectly to . . _J8
Benehcrary In the.event of a partual or total condemnatton of other taking of the propertv, the proeeeds shal! be apphed lo the.
“-Indebtedness secured by this Deed of Trust wnth the excess, it any, patd to the Grantor Uniess otherwnse agreed in w-mng bv
Benefrcrary, any such applrcation “of proceeds to “the Indebtedness secured by thig, Deed of Trust shall not extend or postpone
‘the due date of the regular mstallment payments pro-wded for bv the terms of the prormssory note or anv other lndebtedness i

) secured bv this Deed of Trust R SR TR
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Grantor agrees that |f Benet-crary extends renews or rnodahcs the terms of any Ind&tedness secured bv this Deed of Trust orif -

- Beneificiary releases any other security securing such Indebtedness, any and all such extensions, renewals modtfrcatronsor reieasesr -
shall not operate to release, d;scharge or dummtsh the I:abtllty of Grantor tor all Indebtednets secured by thus Deed of Trust)
ln the event of a transfer or alI of any part of Grantor s interest in the property, Htetﬂet vohintary, mvoluntary or bv operataon
ot law, Benehcuary may, at its optlon treat such transfer asa dafault by Grantor and mav.rasort to theremedres provnded forin

Trust aenehcuarv may, at its optton r-quwe all of the following from Grantor i B , . k.\._ L

@ " Not less than thirty {30) days priof to any such transfer, Grantor shal! notufy Benehctary tn wnttng of the proposed.
transfer and shall provide Beneficiary wnth such informaticn concerning the terms and conditions of the transfer and the
credut worthiness and fmancral oondmon of any proposed transferree a Beneﬁctary may reasonablv requtre ’
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Beneﬂcwy atitsopbon Mhmtowmmofrmaenmmelndﬁtednasmedbyﬂusooedof :

: _Tmsttoaratenotexoeedungthegaterof(r)uptofmpccmﬁ%)permaboudreummmmrateon&e'__,
"7 . indebtedness, of_({ii) Benehuarysdtenpnvailmg interest rate on like losns to like borrms.Anydetermanatron of
Beneﬂcsarysthenpreva'mgrmereotratebyWyd\aﬂhooondnmrfnndempodfnﬂL!fthemstratelsf‘_.o
,:';_rru:reesed pursuant “to this paragraph, the amount of the instaliment payment under any prornnsory ;\otes shall be m—-, .
'u'easedtomeamountneousarymanu'trmthelndebtednecdwmmorumlterm ' N
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'Benefaoraryrnay reqmreGramortooonumetobeboundasapnnorpal torepayall lnddstedmssheremsewred
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if the rnterest of Grantor in thepropertyseoured bythrsDeadof Trust tseuthera ptndsasersorsellorsrnterest in aoontract for
vthe sale of real’ property then Grantor’ hereby spec:fmlly aoknovdodges and agrees that, upon default, Grantor s interest | |n the
property may be foredosed by Benefrcrary at its sole option: (a) non»pduooalry aooordmg to the State of Washmgon s Deed of

7 - Trust statutes;- {b) *sa mortgage under ncw O\apter 61 12 et seq (c) mder Amcie Ntne of the Washlngton Umform cornmer
. oral Code O T ! 1 5
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Grantor hereby agrees that thls Deed of Trus* shali aiso be oonstrued 352 securrty ayeernent under Artrde Nme of the Waﬂung
- Clonw’ Umform Comrnercral Code. At Benefrcrary s request Grantor agrees to exacute and delwer such fmancmg staternents asy
Benehclarv rnay requrre to perfect rts seounty rnterest under the Umform Commermal Oode oo L
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As further secur:ty for the Indebtedness secured by thrs Deed of Trust Grantor herebv assngns to Benefrcrary anv and all rents
|ssues ‘and prohts of the property and Grantor 5 rnterest |n aII Ieases now or hereafter affecting the property Upon notice by
Benefrclary, and ,in any’ event upon default Benefrcrary may drrectly oollect all such Iease rent and other payments dué’Grant--

Nothmg contalned in thls pzragraph shall obhgate Beneilcsary to petform any of Ggantor s duttes or ob!rgatrons under any
Iease or other ageement affectmg the property R, .. . . - ‘j .

The foilowmg sha | be events of default under thrs Deed of Trust: (a) Defauit in the payment or performance when due or pay-, . ’
) ab[e of any’ Indebtedness secured by thls Deed of Trust (b) Breach by Grantor of any representatron, ,oovenant or warranty
oontamed in this Deed of Tmst or any other agreement mstrument or dooument affected or séciired by thrs Deed of Trust; e)
~ The makmg by Grantor of any materlal mlsrepresentatron 10 Benefrcrary for the purpose of obtalmng credlt or an extension
" of cred:t {d) The issuance af any m]unctlon attachment garnrshment or letry against any, property of the Grantor,/(e) The
s |nsolvencv of Grantor ‘an admlssuon by Grantor-jn. wrmng of Grantor’s mabllrty o pay Grantor 's debts as they mature or, the N
nstrtutron by or ag.amst Grantor of any bankruptcy, mso!vency, reorganlzatlon debt, arrangement Irqurdatron dissolution’ or o
reoewershlp proceed:ng, (f) The happemng of any ovent whrch in the |udgment of Beneflcrary, has a materral adverse effect
upon the busmess,or the fman-.nal condrtron of Grantor o whroh m Benehc;ary s oprmon |mpa|rs the property or materrally s, 2
mcreases Beneflcrary s risk, . S o - L TR . e
Upon the happemng of any. of the sbove events of default. Beneflcrary shall have in addmon to all other nﬁ\ts and remednes at- .
~ law or in equity, the followmg n@\ts and remedies: (a} To declare any and alt Indebtedness secured by thrs Deed of Trusttobe -~ :
ammedlately due and payable; (o) To apply for wrth or without notice to’ Grantor upon filing & suit to enforce or_praserve |ts
R rrghts under this Deed of Trust, ior the appomtment of receiver, wathout bond 10 ‘take possesspn of the property and the rents;> 7
. issues, profits and proceeds etfectmg the property; (c) To cause foreciosure of thig Deed of Trust (r) noh ludlrcrally Under the K
State of Washmgton Deed of ]’rust statutes; (i) as a ‘mortgage under RCW Chapter 61 12 et seq. (m) under Artﬁ:!e Nune of the '
Washinqton Umform Commercual Oode (d) ali the other nghts and remedres pro\ndod for in thts Deed of Trust

- d o . 3 B RN .- -

.j AI! nghts and remedies of Benefrclary prowded for in thrs Deed of Trust are mtended to becumulatwe and not m substrtutron :
“for any other nght or remedy othenmse asarlable to Benetocrary J' v _ e e
Grantor hereby waives any rught to require Benefrcrary to marsha| or to foreclose inthei inverse order of ahenatlon any of the

T above descnbed property of any other collateral securmg Grantor s Indebtednets to Benefrcrary T ;

- This Deed of Trust shall not be quahfred or supplemented by course of deahno No waiver or modnhceuon by. Benetlcrary of any - -

of the terms of this Deed of Trust shali be effectwe unless the waiver or modification is in wntlng and srgned by Beneficiary. No

_waiver or maodification by Benefucrary of any requrred performancs or obhgatron of Grantor vn any occasion shali be oonstrued Do

a3 a waiver of Benehcuary s nght to requlrc stnct performanoe of all the terms, of th:s Deed ol Trust ‘on any future oocaston
' 21'.‘) Upon payment of sl Indebtedness secured by thn Deod of Tru:t Benahcmy shail requut Trustee to reoonvev the property and
" shall surrender this Deed of Trust and all instruments esidoncmg the mdebtodness sacured by this Deed of Trust to the Trustee,

Trustee shall reoomrey the property without warunty 1o the person Ieoslly entltled th«eto Stu:h person shail pay aII oosts of
reconveyance. ) . . . o
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24 The covmants and aq.emcnts oomamed m thls Deed of Ttust shall bmd and the nﬂm hereundet shall mmeto the reqnctwe,, N 7
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John V. and Ruth L. Gltt:_ns

dacnbod in and who eucutod the fouoomg mstrum.nt and ackuowhdpd thn
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thc corpounon that ckmud thc fouoolno instrument, and acknowbdad tht mﬂrum.n! to be thc from aml voluntory act ;nd desd of thc ccrponnon,
- for the um and purpoas thezein m«monod and on o.nh sutod that thcv are authonnd 1o execute thc Iongomp mstrummt )
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. The undtrsigmd uthobodowmmdho&dao!dnnatoandellothorlmudmnwndbvd\ownhhDndol‘Trun Thcnou,towhorwnh _
“ all other indebtedness secured by the Deed of Trust, hes been fully peid and satiified. You ars hereby requested and directed. onpavm.m 10 you of sny
sumtowmotovcuundnd\tIon'mofthtD.dofTwst,toanaltMnotoebowm!m.d mulmmmimmmwm’ :
© . Deed of Trust deliversd tG you hecewith, together. Mthﬁnbﬂdof‘rmﬂ ondto eocmv,wnhwtwarmw, louupmmdummtodbythum oltho,
’ Dndo!Tma oilthonmcnowholdbvvoumm o ) )
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