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Granlor hcrcby 1rrcv()cably granls bargarm sclis and conveys to l‘rustcc in trust, wnh powcr of salc lhc lollowmg dcscnbcd'
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hay. bc now localcd upon sard real propérty or
: cmcnls mcludm :

! le: _ property, whethcr afﬁxcd 6r tnr*cxcd or not shall for thc p .
) of_ ;Trust bc decn conclu%rvcl'ydo bc real cstatc and: convcycd 1 eby Grantor”agrcc:. o cxc,cutc and dellvcr i rom tlmc )
16 6im¢; ,suchrfl_mhcr mstru' ) Toz»

o!' Trust 1S a_security . agreemem grannng 0 Beneﬁcrary as sccurcd party. a sccunly mtcrml in- any’ cuch propeny and !he Gran(or
nagreesqo u\ccutc such ﬁn:mcrng statcmcnls as may be rcqurred by thc Bcncﬁcnary and pay upon demand ﬁlmg fccs for any such" -

: 6r conlamed hcrcm and paymcnt of thc sum of r‘Uelve Tnoudanu and no/lOO

DOLLARS 5= 12 000 00 -y wnh m(crest thcrcon accordlng to thc‘ -
7 kmlssory nolc of éven datc hcrcwnh payablc to Bcneﬁcrar) ‘or order and madc by. Gyantor, all renewals, modrﬁcahons S
‘or cxtensrons lhercof and also such furthe? sums (fulurc advandeés) which, upon request of Gr‘rnlor ‘Bank may make, st Bank’s option,  “
pnor to full* reconvcyancc of the propcrty b) Trustée {o ‘Grantor.. Such future-advances; ‘with mtcrcst thcn,on shall te sccurcd b) S
> of Tru (cwdenccd by prom;ssory notcs staung that sard ]'10[03 arc sccurcd hcthy ¢« '
s“and agrccs as- follows: ” ' :

: 0 pa) a!l dcbt and . mdnics scciiréd here ),-\&hen from any ‘cause lhe same shail bccemc duc To l\cep l e prcnnscs frec E
from slalufory and- gO\fcrnmbntal hens of any 'k d:<‘That the Grantor is possessed ‘of owncrship of the- refises*in fee. Simplg, has,' g
good nghl and lawful authority (6" convcy the premiises in the manner- -and form h&rein provided, that the prcmlses are frec from licns -

" or encu '1branccs ‘except for those disclgsed 10 Beneficiary, and that he will: warram and defend the same forever against. the-lawful o

- clalms and dcmands of all pcrsons whomsoever and that this convenant shail not bc cxlmgurshcd by any forcclowrc hcrcof bui shall' o

nd. - o

graph 9 hcrcof Granto'r agreemg o dchvcr promplly to Bcneﬁc:ary all bllls and notices - -
o oF t0.the date when™ -
and spcc:al as: £ ll bccomc dcjmqucm “such sums lo be heid by lhc Bcncﬁcrary intrust -
o-pay said. ground rents, “premijunis, takes and spec lal Assessments. -~ All _payinents mentioned in, this’ paragraph and ali. paymcn(s o
< be-made” undér the note sccr_rcd heréby shalf-be added togethcr and the -aggregate amount theréof-shall be paid by»thc Granlor cach ©
-montli in a'single paymcnl to’ be applied’ by Bcncﬁcrarydo the followmg iteras in the.order set forth: (1) ground rents, if any, axes,
“special asseéssments, fife and other hazard insuiance premiums; (2) intefest on the Tioic sccurcd hgrcb)‘ and, (3) amortization_of the
“principal of-said note: Any d»ﬁcrcncy in the amount of any stich’ aggrcga(c monlhly paynient shall constitute an event of default under. -
- this:Deed of “Trust."The. drrangement providcu for'in this paragraph 2 is’solely for the-added protccllon of the Beneficiary and cntalis o
no rusponsrblhly on- the Béneficiary’s part beyond | the allowing of du¢ credit, without” mt"rcst -for the sums_actually. reccived by it R
- Upon asslgnmcn( of this Dccd of Trust by the Besieficiary, any funds on hind sha]l be turied:oser fo the assignee and an) responsibility -
" of_the assignor. with tespect there(o shall terminate: Each transfer of the property that is the SllbjCCl of this I)ccd of Tmst shall aummat:cal!y
uansfcr lo the Grantcc 1Il nghts of lhc Gran(or wnh rcspccl (o any funds accum a(-.d hénunduf S

s duc Bcncﬁcrary




s

ene unry as set_forth in par’lz,r'\p\ 2y Such c\gcss m'\y he credited LY
. Grantof or, at” the-opiion of the Beneliciary, fefunded to the

- records of lhc Reneficiary. - 1, however, the menthly payments accumulating such reserves shall not be-sulficient 1o pay the -
sums requiréd whén the same "shail becanic due and payable, the Grantor. shall’ pay Lo Beneficiary any amount neressary to
“ake up the dr-f:clcncy within thirly (1()) days after written notice 1o Grantor stating the amount of.the deficiency. If there

* shall be a delault under any: of the pmwsmm of this Deed of Trust and thérealter a sale of the prcnmcs ifi accordance With tlie !
provisions hereof, or it the Bencticiary acquires the property otherwise after default; the Beneficiary shall apply 4t thétime of
commencemeént of such plmccdlm,s. or at the'tinve the property is otherwise 'uquircd the balanée thenl remaining in the funds

accumuiated unier parauaph 2, loss smh sums as will become duc and pay abk dunn;, the puulcnw of th‘ pro-.ecdnu,s. as a
urcdn .u,mml the amopinlts, s;uncd huuby :

enct iclary on sul nsequcn payments 10 e made by
‘Grantor or his successor in interest as may’ appear upon the

To keep all of the propcrlv described hc:cm i g,nod rep'ur and’ LOIldlllOll dﬂ(l not to. mmnul or- pcnml any waslc '
lhcncol Grantor shall pcmm Beneliciary or-its agents. the oppm{uml) to mspccl the propezly ‘ uuludnu, lhc mlenor of 'my
slrmlurc s, al réasonable ‘times and after reasonable notice. .

6. To LOI"D[C[C or restore pronuplly and in good_ \\t)rmlnll\llkc Ill’\ll!‘ICl anv hmldmg, or |mpm\cmcm \\'I.uh may be

Lommultd (hm'u,cd or destroyed theredn, and pay-w hcn ‘(due all costs incuered lhcrclm, and (ernlo; further agrees:

(a)~ To cotiimence’ construction prompily and ig any cvent within thirty. (30) days from the date’ ol this instrument, and

_completd The same’in accordance wlih 'm) '\51c0111cnls lclaum, Lo gonsmu\uon 'md phm and’ spculummns smshulmy 1o
Bcncﬁcmry ' : -

™

- ) S
(b) lo allow’ Bcnoi‘luary Lo mspccl said p[opcrly m '\ll llmcs durm[, conslrmuon' : - - :
(<) “To, 1cplacc any wmk or ma[crnls unS'ltlsf'ulory io chmnry \\n!un flllC(‘n (1%) c‘llcnd.u (h)s glflC‘l \\nucn nolue
“lo° lhc (:mnlor of. such facty’ o e o

e (<) That work shall I‘Ol LC{NC on lhc cons‘runnon ol such unprovcmcn(s lo au) rcason W lnlsocvrr Im a pcuod of
flllccn sy tonsceutive d’l)’b‘ S & e

The llustcc upon prcscnmlon o ll of .m '1I‘f1davn 51gm(l by Benehcnar) ,sclung Torth I‘fuls shmeg a dcfaull by

Gmnlor under this numbcnnd p'lmgmph is aulhox |/cd 10 '1ucpl as true and’ conclusw ali hcls '\nd slaumcnls therein,’ and lo‘
~act lhcrcon hereunder. N

-

.Not to rcmo\c or dcmohsh 'm) of the- prol? rly convcycd hcrcby '

8 -To comply wuh all hws 0[dlf1'1nC05, [Cglll’lllOllS; coven'mls condmons dl‘ld rcstncl;ons dlfcclmg S'ml propcrly, and
p'ly afl fccs or clnrgcs of any l\md in ‘connection thcrcwnth.,

<.

-

: the” chﬁcnry, At least” ll\;rlk 30 da)s [mor lo cxplmnon of cmvhng insiirance, "md mdmmm P
g unccasmgly msuranc with prcmlums prepand; onZall-of the property. lhat is the subject of lns‘ Dccd of T rusl or heredfter . <
ing-parl of said ) propertyy against- 1055 by ﬁr, fid other hazatds aasualhcs ‘ll\d contingencics, as may. Be. rcqunred from
ume fot ne by (hc Bcncﬁcnary in such amounls -afid-for such pcnods 1oss payable clauses (wnhoul conlnbu[lon)
1 squsfaclory to the Bcncﬁcmry and to, dclwcr all’ pohcncs (0 B¢ 1clL(.|@ry wliich dclwcry ‘shall’ constitute’
an dSSlglllllC[l( lo Bcncﬁcnry of all return’ prcmlums All insurancg “shall bé carri d in conipanies approved by, Benefidiary,”
Bcnchcnry may al.i -’ophon rdqulrc Grantot (6 maintain sa:d rcqum:d pohcnes in Granlor $ possession’in liew of dclwcr1ng~.
s‘ud polmcs{ (0 Bcneﬁcnary i which%cvent said policie }shall be l\{‘:pl avalhblc by. Gr'mlor al-all timés for retuin’to the:
) pection by Bencﬁunry/ its;agen(s or insurers; Ahd said rcqumncnl may be wuhdra\\ i by Bcncﬁc:ary"\(
any lum., In- cvcrt of rgélosurc of This Deed” of Frust or olhcr [rzfnsfer of title to' thé subject propcrly in e\lmgmshmcnl of
“somg¢ oy all’ of the mdcb{cdncss Secured® hcrcby all- mtcrcsL >f, the Gmmor(m anyinsurance. pohcncs i forc¢ shall passto the
purdlascr oi Grantee. To pay (o, Bcncﬁcnry as’ Bcnchc:ary ziy I'CQUI.[‘C a rcasonablc fcc io cover costs 0r subsmuimg pohcms
. m thc eveny 1hc Grantor rcphccs an)' pollcy pnor lo 1(5 C\plrallon RS o
; 10, -T6 3 '1ppcar inand dr-l‘cnd any smt; ;actlo 1 OF procecdmg ihat: mu,hl affcct ‘the va
N sccun{y nsclf or'the rights and_ powcrs of Bengficiary or Trus(ec, and should Bcnf‘ﬁuary )
= defend any such action-or; procccdmg, be madc a party to'such by reasén oft lhiS Pécdrof lrust o1 clcct i p;oscc111c such
- action- as appcars Tiecessary’ ‘10" préserve saidvalie; the Granlor. will, atall times, mdcmmfy from, and,.on dcmand reimbuirse
Bcncﬁ ‘iary’o Y rustee for any and all lgss, damagc expeiise’ OF ¢0st, mcludmg ost of cwdcncc of’ ullc and 'morncy’s fees;.. .

and.the suny’ 0 such cxpcndllurcs slnll be.
l/wnth interest as provided i lhe nole sccurcd hcrcby and’ shalT He ducaid payab}c on dcmzy)d TS

procccdmg or suif broughl by Bcncﬁc:ar) {o -

|
nsmg out of or mcurrcd $1\n conneuaon with any Sheh suit,“action or. procccdmg,,
»sccurcd by this Dccd of Tru

pay COSL) of sml cosl ol' cvluencc of mle and a rcasonablc altorncy's fcc in any

i req estw;
id ¢ pcnscs ol_ thls De ’d.of*Trus‘ ) Luris < 14
Cor; pa) oul’ of rcscrv & [ pa g’gra 2y such’sunis, wuhoul‘\\'n'cr ofl; any
~reason’ of su(fh default o Gran(or and Bcneﬁcmr) shall G able to G falfur lo [S

Y 'nl(c:? nollcc i
-ruslce wnh mlcrest from (hc datc of §t 4ch ads

ntor rcqucslm

n ouislandmg pnncnp.ﬂ iin cr:lihg: Promisso /note secur‘ed by'thls hccd ofTrusl unlé paymcm of ints ire

l which ¢vent such amounts shall bnar mtercst al lh, hi 'hc§ ralc p‘c'nvssnb]
dthing cont g : ‘

AR 2 shallseq
. 15 repay such e\pcnduurc C rfadvance and interest thereon wnthm ten (l()) daS's of: lhc m i mg of.s
f»wﬂlva( B'c: fici Ophon ‘constitute an event of ‘defaull higreunder, or, Bencﬂcnary mayyat its, option, commende“an’ acuon
' gamsl Granior for the” recovefy of such expcndlture or 4da\;ancc and.interésg Lthereon,’ “and in“such event Grantor agrees (o nay, ...
m‘addmon lo (hc moun[ of siich e\pendnurcpr advancc all cosls and C\D“HSCS mcurrcd in allCh acllon logcihcr \-.nh a ¥

Sh uld Gr'mt(;r f'ul 6. njak any’. pa)mcm or to do’ any '1cl as hercm prowdcd lhcn I ncf1c1ary or,, 'I‘ruslcc bul

w1th0u{ obllgallon s0.t0 do and withoulnotice: 10 or rfcmand ‘pon.Granfor and without’ rclcasmg Grantor {rom any obllgatlon R
hereof; may: (Makc or do:the sdme in° suc‘1 manner and to such cxfen( as cn!:Lr may .deein n\,ccssvy to: prolcci the chunty s
& f“hcrco Bcncf:c:ary ‘or Trustee bcmg atithorized (o ‘¢nter” upon: the” prOpcny for.suich’ pUEpOses; commgnée, appearin and < -
i dcfcnd any action or procecdmg purporting to affect the security hereol or the rightsor powcrs of chchcmry or-Trustee; pay,”
- purdnse contest, or compromlsc ‘an¥ encumbrances, ‘charge or_lien- whlch in theé judgment of cither appcars to be prior or

. ‘superior herelo; and in éxercising any such povwerf, incur-any liability, éxpend whatever ainounts in'its abselule dts&.rcllon it ﬂ]a)

dccm ncccscar) lhcrcfor mcludmg c051 of C\'ldCl]CC of title, cmploy Lounscl a-1d pay counscl S rcasomblc fccs e
oo < e - 7




T Shoul( lh, propcrly or ‘my mrl or "q)purlcmnu lhercof or nghl or mlcresl lhcrcm be lakcn of, (,hnngcd by rcason
. of 'my pubhc or pnmlc iniprovement, ‘condémnation proceéiing, fi f’rc,_ arlhqu‘lkc or othef LZIS\."}“)’ 1 any ‘other manmery
- Bcncﬁcnry Il)’l), atits option; coninience; appear in and prosecute, in its oivn nanie,. any action orproceéding, or make any.
compronnsc “or_seltlement, in-connection wllh such taking or, d'mnge, and obtaiil 'l“ (‘Oln[)CllS'][lOl]r'l\\”!rdS or-other relicf
] ﬂncrcror CAl such compcns'mon« awards,{danngcs nghls ‘of action 'mcl procccd;, including the procecds of any policies of
" insurdnge 'xfllclmg the propcrty,»arc hcrcby ass1gncd [On Bcncﬁcnry ~which" Tnay; aflcr ‘déducting lhcrcfrom all its- expenses;
T mcludmg altorney’s fccs,’relcasc any monics so rgcewcd by'it,.or gppiy-the’ same: on any indebtedness seeured hereby or appI)
" he ganic to the repair orrestorationof the property, ‘asitimayelect. Graiilor agregs to execule such l"urlhc‘r '1551gnn1enls ol 'my -
- Lompensahon, award, d'lm'lgcs rlghlq Qf actign 'md ;rocccds, as Bcncncnry or, Trusiee: may rcqmrc .

: lnnc is of (hc essenée hcri.‘of in ‘connection 'wnh all’ obhgaltons of 1hé& (;ranlor hcrcm or in sa:d nolc By Jcc‘cplmg‘
pa)mcnl of any suii’ sccu[cd hcreby aflcr il§.diie date, Bcngflcnry ddes not wvaive llS'rlghl cn’lhcr Lo rcqmrc prompl p'\)'ment
© when duc of atl’ othcr suims 50 seuucd or_ lo“dcclarc dchull for f'nl'lrc 50 10 pay :
N X any llmc upon writ cn rcques{ of Bm,cflcnry ])‘l)JIlC
- jf‘notc for cndorscmcnt (in‘case.. of. fu"‘rCCOI\\'L)"UICC for canccllauonnnd rclcnllon) ;
- person. for the payment of lhc:mdcbfcdncss Trustee may: (a) consent {6, thc making ofta § map or:plat of sald propcrl
S join in gr'mlmg any. cascmenl ‘or c;callng any, rcslrrctlon “théreon: (c) JOIR in any«subor 'ktgon or olhcr agrccmcm affccnng
~ this Deed of. Trust_or the licn or charge thercof; ‘or, (d) rc:funvcy ) wlthout ‘warranty, all-or any. part ofsthe f)ropcrty The.
~ 'Qrantee lll"lll)’ reconveyaice may bc described as the. ““person or-péisons lcgall)' cnullcd lhcrclo”;-‘and the recitals” therein of
.any m'illcrs or facts shqll be LOllClllSl\’C proof of the Irulhfulncss thereof. Grantor 1grces to.paya asonablc Trustee’s fee l‘or

full or( p'\rlnl rcconvcy logclhcr wuh ‘& rccordlng fcc if Trus(ec “at 1ls opllon clects o, rcaord sald rcconvc;ancc

[e] o

1777 he colicclion of fénts, 1ssucs and proflts or ihc procee "',o'f' fi'rc a'lidAOA-lllélf:iIIS'll pohcnes or: compcnsallon or .
aw ards Tor any! a}unn or damagc of the propcny, and fh “application ot rcleasc thcrcof as aI'O(CS'ud shal! not curg or waive -
any dchull or nolmc o.\ dcf'mll hcre1 nder or. 1nv‘111daic any a { donc pursu : :

< 18. The toar red.by this ecd of Trust 1S pcrsopa! {0, the Gr: nior.*
dcscnbcd hereéin shali o’ isc or,’ if said propcr[y fl
shal] bc V'walcd bv ‘thc Grantor Bank nny al 115 opllon 'm £in qecordancc with the laws of ihe State of Washmg(on dcclarc
' and payablcﬁor at Bank’ 's.s0le option Bank may consent to said changc in title;,
s

1nlcrcsl or occupancy al by thisgDé ’I‘rust shall bé'incréased (o such rate” as the bank

G shall rcqucs[ i Such mcrcase in"th

1lcresl ratc shall;cnut)letthc Bank to* in¢ ase the monthly pa) men(s on lhe loan $0 a$§ o P

: [ ng e purchaser.’"“ rédi worlhmess regardicss of llge ou:come of®, (haf
:he,ophon of the Bank be added 1o7thie principal balancc of the: mdcbledness sccurcd by )
F éd the-option 1) accclerale prowded above ‘and if Granlor s successor in. interest has
1 Aagree ent acccp(ed in writing by, the Bank, Bank may releasc Grantof from all obhgatlons !
'If Bank cxercnscs suc
‘22 hcrcof Such nouce s!}a I'p

. rcqu;rcmcnls of Iaw and of lhlS Dccd of Trusl which fécital’ shall bc P ma facte. ¢vide su ch compllancc and cOncIuswe .

: ide purchasers and cncumbrancers for value: The power:of sale conferséd by lhc Dccd of <
¢t of the J gonis not an exclisiv c_remcdy and whcn NOI exérc ¢

“L_morlgage In the vcnl of the death, incipacity or. dlSdbllll) or rcsngnation of - Truslec

Beneﬁmarv may appoml in wrmng successor-trustee; and | upon ihe, recordmg of such appointmentinthe mortgage records’ of "
(.{hc couiity in which this'Deed of Trust is recorded, thc successorfrustee shall be vested with-all powers of the original Trustee!
- The Trustee -is not obllgatcd to nollfy any party herc[o of pendlng sale_ufider any other Deed of Trust or of any aclion or
procccdlng in whlch (Jranlor Tn.slce or Bencﬁcnary qhall be a parly unleas such acilon or procccdlng IS broughl bv lhc

Trus(c; k Ce s e

: 20,

2[ i thc cvcnl of thc passage af_lcr lhc’dalc of lhlS [)' dof Trusl of any Fed ral StaléJl oF local I‘m _deducnng from
thc valuc of real. pr0pcr(y for the purposeof taxation any licn lhcrcon or changmg in‘any way, the: Ia\\s now in force for the
- taxation:of mor(gagcs deeds. of trust; or_debts secured” ihereby, for ¥ cdcral State, or local purposes, or the manner.of the -
collcchon of any stich taxes so™as (o affcc( the: mlucsl of Beneflcmry, then and in such event, Gran‘lor shiall bear and pay- the
< full amount of such-taxes, provided tha}/nf for any Féason paymcnl by Granfor-of an)’(Sll’h ncw or-additional takes would be" T
“exinlawful or ifithe’ paymcnt ‘théreof would consu(_ulc usury. or_reigder the loan or mdcblcdncss sécuréd hereby” wholly or - .;,_,;f
parl'all\' usurious undér any-of the terms.or provisions of the, Nolc, or the withii: [)ccd of Trust; or otherwise;: Bereficiary may, .+
* " al-its option, without démand or_notice, declare the: whole sum.secured’ b)' this Deed .of Trust with intercst thercon (o be _‘
3 mmwdmcly ‘duc and payable, or Bcncﬁcmlv may. at its opfion, pay that amount or portion of suchtaxces as renders the loan or -
mdcblcdmss sccurcd hercby unlawfu] ‘or usurlous, in which event (;mnlor slnll concnrrcnﬂ) lhcrcmlh pay lhc rundmmg




S e

“or not named s Béneficiary herein,” Withont-affécting the liability of any oth
heiein métioned (including Grantor. should he-convey said realiproperty) ang
property noi released, Beneficiary may, without notice, release any

er-piceson for thé-payment of any obligation
I withont affecting the lien hereofl upon any - -
person so liable, extend the niaturity o nfodily the lecms of -
“any such obligation, or grant other indulgences, felease or reconvey or ¢ause Lo be released Or reconveyed at any time all or.any
pért of the realty deseribéd herein, taKe -or release” any other secyrity or miake coripoSitions o other afrapgements with -
_debiors, Beneficiary may also accepl additional security; either concurrently herewitli of therealierand sell same or otherwise = -
realize thereow; either Lefare, concuirently with; or alter.sale bereupder. This Deed of Trust shall be so constyued (hai
~wherever applicablé, the use of the singular number shall include the pliiral number, the use of the plural namber shall incluide -
the singular nuibber; the'use of any gender shall.be applicable to all‘genders and shall likewise be so construed as applicable fo -
and including a corporation. . The word_**noteshall include afl'notes cvidencing the indebtedness séeqred:herebyl 10 miy of -
e provisions hereof shall be: determined to contravene or be, invalid under the laws of the State of Washingtén, Such
“¢ontravention or_ invalidity shall nét invalidate any other provisions of. this agreement, but it"shall-be construed as if nat
“containing tle particular provision_or provisions held o be invalid, and all rights-and obligatioits of the!partics shall be”
“construcd-and. enforced accordingly. . No waiver by Beiieficiary of any default on the part of Grantor shall be construcd as O
- waiver of-any subsequent default hereunder, Any naiices to be given to Grantor by Beneficiary hercunder shall be suficient if
_mailed postage prepaid, to the above descrived address of thc Grantos, 'or 1o such other address as Grantor has requested in
~.. “ariting 10.the Beneficiary, that such notices be sent.” Any time period provided in the giving of any notice hercunder, shall |
~ - commence upon the date such notice is deposited in the mait. - ST T S

.
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) !N_’\\’[l':\""l:,s'_fsr\\’l'u'%(REOI-‘. Grantor has executed this Deed of Trust.

—Grantor - -

Kennéth .. Townsley -/~ o . —Uramer

. . - I3
Prs » - - .

< PP B [ R e Tl s e Fe T ";‘f —— e )
~—-Grantor -« - T ) =k - —Geantor - .

County of - L e, : o . I , e
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] ed by this Deed of Trusts Said note or.notes, together with all
* - -other indebtedness secured by this Deed of Trust, have been paid in full: You are hereby direcled o cancel $aid note or notes .
" <" and this Deed of Trust, ihich are delivered hereby, anc_l-l'()i"rc'éo:rj\ffefy; without warranty, all the estate now held by.you-under’
= this Deed of Trust 16 the person or persons legally cntillcd{'l[pe}_c_{t_o;g - ’ » « o

“o~ The undersigned is'the holder of the note or notes sécu

CDated 0% e el 0 - FIRST INDEPENDENT BANK

<

<

o

<

<




