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S Bwower  derry 1. Smith Bak  KLICKLTAT VALLEY BANK

- Box 8 .. . .. IR L ;f"Box.Z?QV;ilw  B L

~White Salmon, WA _.98672 '~ White -Salmon, WA _ 98672 =
On :,;S_’_t_zp,te.mbe_r,,lO. 1985 .. Borrower entered into a land sale contract {the Contract) in which Bortower is the Seller and

/*1Re£73.muamblin,,a,single person, and Lillie P. Kneff, a e .. whose address is

" single person .
s the Buyer (the Buyer). The Contract was recorded on c oo September 200 . 0 1985 | inthe records of

.Skamania_..___~ __ County, Stateof _ _____ Washington .. . inBook{orFileNo) 85 4 Page __ 93
_. This Seller’s Assignment has been given as collateral for a loan and therefor has the status of a mortgage and no Revenue Stamps ate
-+ necessaty. The Contractis for the sale of the following property:

-A leasehold interest in the following described cabin sitle:

2407

‘NofthwésLern Lake Cabin Site No. 9E, located in Section 2 Townshib'3
North, Range 10 East of the Willamcite Meridian, lying in Skamania County,
-~ Washington, together with the cabin located thereon and all improvements.
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By
L (Iilagelhec—wﬂ-h- all existing’ or subsequently” erected or affixed improvements or fixures, all rents. revenues, income, issues, and profits
therefrom, all equipment, furnishings, and other asticles of personal property now or subsequently located on or tsed in connection therewith,
: . and all additions, substitutions, and replacements of any of the foregoing. All of the foregoing is collectively referred to as the Property.

As security for all amounts due Bank from Borower now or later, Borrower assigns to Bank all of Borrower's right, title. and inter2st in or to the
Contract; together withiall of Bosrower's right. title and inferest in or to the Property.

This assignment secures allindebtedness of Borrower fo Bank, whether now existing or arising al a later time. The word “Indebtedness” is used
= inits most comprehensive sense and includes, but is not limited to. any and al! advances. debts, obligations, and Yabiiities of Borrower, or any
" one or more of them, including judgments against Borrower, heretofore. now. or hereafter made, incurred. or created, whether voluatarily or

involuntarily and however arising. whether due or not due, absolute or contingent, liquidated or unliquidated, determined or undetermined.

“and whether Borrower may be l:able individually or jointly with others. or primarily or secondarily, as quarantor, and whether recovery upon
such Indebiedness may be or herealter may become barrediby any statute of imitations. and whether such Indebtedness may be or hereafter
. maybecome otherwise unenforceable. and whether such Indebtedness arises from transactions which may be voidable on account of infancy,
.. insanity, ultra vires. or otherwise. ’

" Thisassignment is made and accepted under the following terms

Collections of Revenue, Actions by Borrower and Bank:

1.1 Borrower shali pay to Bank promptly when due al! Indebtedness and shall perform strictly all obligations imposed upon Borrowet by
this assignment. “' o : :

1.2 Bank may notify Buyer of this assignment, at Bank’s sole discretion and with no further permission from Borrower. Bank may col-- -
lect all amounts of any nature due or to become due under the Contract directly from Buyer and apply such sums to the Indebtedness, at
Bank’s sole discretion, with no further permission from Borrower, and whei?xez or not Borrower is in default under the terms of this
assignment or under the terms of any Indebtedness.

1.3 Bank shall not have any responsibility with respect to the Contract or the Pr:(;perly. Borrower agrees to protect and preserve all
rights granted Borower under the Contract for the benefit of both Bank and Botrower, and to comply with all obligations of Borrower as
vendor under the Contract. Bank may, at Bank’s sole option and with no further permission from Borrower, take such steps as Bank
deems appropriate to protect or presenve the rights of Borrower or Bank in the Contract or the Property, to protect or preserve the
Propenty. or to take any other action permitted under the Contract. Bank may do soin its cwn name or in the name of Borrower, and
Bortower hereby appoints Bank as Borrower's imevocable attorney in fact for that purpose.

1.4 Borrower represents to Bank that the Contract is not in default and that the Cortract has an unpaid principal balance of
notlessthan$ . 19,000.00 . Payinentsunder the Contract have been made on the . 20th day cf each
month._ .. .. :

1.5 Borrower agrees to dehwer, ov has delivered. to Bank the oginal of the Contract, w hich Bank may retain in Bank's possession.
1.6 In some instances below, Bortower agrees to impose certain requirements upon Buyer. pursuant to Borrower’s capacity as seller

under the Contract {f Buyer does not meet these requirements. Borrower agrees to do so. However. nothing in this assignment shall
~ require Bontower to take any action beyend the rights granted Borrower under the Contract or under apphcable law-.
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~ Malntenance of the l_’ioperty }

.. 2.1 Borrower shall require that the Property be maintained by Buyer in first class conddtion and that all repairs and imaintenance.
necessary to preserve is value be performed promptly. - . . o -

- 2.2 Bomowér shall neither condudt o1 permit any nuisance nor commit or suffer any strip o7 waste on the Pioperty.

2.3 Borrower shall not demolish or remove or pernit the demolition or temoval of any improvements from the Propenty without the
prior written consent of Bank. Consent will niot be withheld if Borrower o1 Buyer makes arrangements satisfactory to Bank to replace any
~improvement which Bortower ot Buyer proposes to remeve with one of at least equal value. “Improvements” sh‘aiifindude all existing

and future buildings, structures, and parking facilities.

2.4 Bank and its agents and representatives may enter upon the Property. to the same extent Borrower may do so. af all reasonable
times {o atlend to Bank's interest and to inspect the Property. : v ) . v

-2.5 Bornrower shall require Buyer to comply promptly with all laws. ordinances and tegulations of all governmental authorities applicable
to the use or occupancy of the Propérty. Borrower or Buyer may contest in good faith any such law, ordinance o1 requlation and
withhold compliance during any proceeding. including appropriate appeals, so long as Bank's interest in the Propersty is not jeopardized.

2.6 Borrower shall do or’rtequire Buyer' to do all other acts that from the'character and use of the Pioperty are reasonably necessary o
protect and preserve the Property, the specific enutnerations as set forth in this section not excluding the general. :

Taxes and Vlr.liénjs '

3.1 Borrower shall pay, or require Buyer to pay. all taxes and assessments levied against or on account of the Property, when due, and
pay when due all claims for work done on ot for services rendered or material furnisted to the Property. Borrower shall maintain, of te--
quire Buyer to maintain, the Property free of any liens having priofity over or equal to the interest of Bank under this assignment, except
for the lien of iaxes and assessments not due, except for any prior Indebtedness referred to in Section 10, and except as otherwise pro-
vided in Subsection 3.2. _ ) : _ :

3.2 Borrower or Buyer may withhold payment of any tax, assessment, or claim in connection with a good faith disputé over the obliga:
tion to pay. so long as Bank's interest in the Property and the Contract is not jeopardized. If a lien arises o1 is hled as a tesult of nonpay-
ment, Borrower or Buyer shall within 15 days after the lien arises or. if a lien is filed, within 15 days after Borrower or Buyer has notice of
the filing. secure the discharge of the lien or deposit with Bank cash o1 a sufficient corpotate surety bond or other security satisfactosy to
Bank in an amount sufficient to discharge the lien plus any costs. attorneys’ fees, or other charges that could accrue as a result of a
foreclosure or sale under the lien. -

r

3.3 Bomower shall upon demand furnish to Bank evidence of payment of the taxes or assessments and shall authorize the appropriate
county official to deliver to Bank at any time a writlen stalement of the taxes and assessments against the Property. i

Insurance,

4.1 Borrower, either alone or In conjunction with Buyer, shall procure and maintain policies of fire insurance with standard extended
_coverage endorsements covering all improvements on the Property, in an amount sufficient 1o avoid application of any colnsurance
clause and with loss payable to Bank. Policies shall be written by insurance companles reasonably acceptable to Bank. Borrower shall
deliver to Bank ceniricates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
without a minimum of 10 days’ written notice to Bank. -

4.2 Borrower shali promptly notify Bank' of any loss or damage to the Property. Bank may make proof of loss if it is not done within 15
days olfll;]e casualty. All proceeds of any insurance ofi the Property shall be held by Bank to the extent peimitted Borrower under the
terms of the Contract.

Expenditure by Bank.

H Borrower fails to comply with any provision of this agsignment, includina the obligation to maintain all prior liens permitted under Sec-
tion 10 in good standing, Bank may at its option on Borrower’s behalf jake the required action. Ary amount that Bank expends in so
doing shall be added 1o the Indebtedness. Amounts so added shall be payable on demand with interes! from the date of expenditure at
the highest rate then being paid on any part.of the Indebtedness. The rights provided for in this secticn shall be in addition to any other
rights or remedies to which Bank may be entitled on account of the default, and Bank shall not by taking the required action cure the
default so as to bar Bank from any remedy that Bank otherwise would have had. .

Warranty; Defense of Title ©5 : . o ‘ .-

6.1 Borrower warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than the Contract, in

which Borrower warrants that Borrower is the seller, and (a) the exceptions listed in the {1 title {1 lotbook report issued by
on e ” e

)

6.2 Subject to_jh‘e' exceptions in ihe paragraph above, Bomawer warrants and will forever defend e title égainst the claims of all
petsons. If any action or proceeding is commenced thal questions Bomower's title or the interest of Bank under this assignment,
Bomower shall defend the action at Borrower's expernse.

Condemnﬁation - - - G-

7.1 1f all 6i any part of the Property is condemnéd, Bank may at its election require that all or any portion of the net proceeds of the ~

* award payable to Bomower be applied on the Indebtedness. The net proceeds of the award shall mean the award-after payment of all
reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Borrower, Buyer, and Bank in connection with the
condemnation. ’

72l any proceedings in condemnation are filed, Borrower shall promptly take such steps as may be necessary to defend the action and
". obtain the award. - . -

Transfer by Buyer. - .

8.1 Bomower shall not permit Buyer to transfer or agree to transfer Buyer’s interest in the Property without the prior written consent of
Bank, which consent shall be subject to the same terms and conditions to which Borrower and Buyer have agreed under the provisions
of the Contract concerning transfer of the Property. If Borrower, Buyer, or a prospective transferee applies to Bank for consent to such a
transaction, Bank may require such information concerning the transferee as would normally be required from a new loan applicant.

8.2 Consent by Bank to one transfer shall not constitute a consent to other transfers or a waiver of this section. No transfer by Buyer
shall relieve Borrower of liability for payment of the Indebtedness. Following a transfer, Bank may agree 1o any extension of time for ay-
ment or modification of the terms of the Contract or waive any right or remedy under this assignment without relieving Borrower from
Labilis;-Borrower waives notice, presentment, and profest with respect to the Indebtedness.

8.3 Bomower shall have no right to transfer Borrower's interest in the Contract or the Property without the prior written consent of Bank.

. Security Ag'teement.r Flnaqc!ng Statements

9.1 The parties intend that the Borrower's interest in the Contract constitutes personal property. This assignment shall constitute a
* security agreement with respect 16 the Contract. to the extent that the Contract (or any rghts thereunder) constitutes personal property.
Bank shall have all the rights of a secuied party under the Uniform Commercial Code in effect in the state in which the Property is
located, in addition to all other rights of Bi nk under app!icébse law. : o )
9.2 Borower shall join with Bank in executing ‘one ot mote financing statements unde: the Uniform Commercial Code, which 13ank
.. may file at Borrower’s expense in all public tifick's where filir-g is requited to perfect the security interest of Bank in the Contract. Bank

" —-mayfile copies ¢f this assignment as a financing sfaterment. . :

. ' \be :




BOOK 65 pagmsy

~-10. . Priot Indebtedness A - . e o
10.1 Boriower warnants and agrees that the lien of the Contract on the Property is infetior solely to the prior liens {if any) described in
i 7 . Locloo oo Borrower expressly covenants and agrees to pay

ot see o the payment of all amounts secured by such prior lien arnd to prevent any default thereundger. . - -

Sedtion 6.1, securing a debt in the principal amountof _

10.2 1f the payment of any installment of princpal or any interest on the prior indebtedness is not made within the time required by such

. indebtedness; or should an event of default occur under the terms of the priot lien and not be cured during any applicable grace pericd
- therein, then the Indebtedness secured by this assignment shall, at the option of the Bank, be acceleraizd so that all payments and
-~ interest become immediately due and payable. : - :

11, Reassignment on Full Performance ' o o o

I Borrower pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Borrower under this éssrign—_'
ment and the Indebtedness, this assignment shall have no further force or effect, and all right, title, and intérest in or to the Contract shall
revert to Bormower. If Borrower requeits, Bank shall then execute a reassignment of the Contract to Borrower.

12, Defeult T - I _
’ The foilowing shall constitute events of default: - - o . ' : NG
(a) Failure of Borrowet to pay any portion of the Indebtedness when due. R : - L
{t) Failute of Bortower within the time te?]uired by this assignment to perform any oblgation under this assignment, including any
- payment foi faxes, insurance. or any other payment necessaty to prevent filing of or dgist_:_harge of any lien. ‘
{c) Dissolution, teimination of existence, insolvency. business failure, appointment of
assignment for the benelfit of creditors by, or the commencement of any proceeding
or against, Borrower or any of the individuals who are herein collectively referred to as “Borrower.” - h : _
{d)  Failute of Borrower to pay, or to effect payment by Buyer of, any installment of principal or interest on any prior lien as it shall
become due, or commencement of any suit or other action to loreclosga priot lien. : :
{e)  Failute of Bontower to perform any other obligation under this assignment within 15 days after the date of mailing of delivery of
: written notice from Bank specifying the failute, or if the defauli cannot be cured within 15 days, failure within such time to com-
mence and pursue cutative action with reasonable dili ence. No notice of default and no opportunily to cure shall be required if
- Bank has provided a notice to Borrower concerning default in performance of the same obligation within the same calefidar year,
) Default by Buyer under the Centract not cured within 15 daps: - :
(@) . Default by Borrower under any other agreement between Borrower and Bank.

13 mghts and R_en{ediuron Default: -

13.1 Upon the occunence of any event of defau’t and at anyﬁnﬁihereaﬂer, Bank may e;c
and remedies: o .

{a)  Bank shall havs ihe right at its option without notice to Borrower to have the entire Indebtedness accelerated sothat all payments,
interest, any prepayment penalty which Borrower would be tequired to pay become immediately due and payable.
With respect to all or any part of the Contract that constitutes personalty, Bank shall have all the rights and remedies of a secured
party under the Uniform Commercial Code for the state in which the Property Is located. The parties intend this assignment to be
a security interest in personal property. - R
To the extent this assignment constitutes a security interest in realty, Bank shallhave the right to foreclose by judicial foreclosure,
in accordance with applicable law. A o
If the Buyer isin default under the Contiact, Bank may foreclose the Contract as provided therein, either in Bank's own name or
in the name of Borrower. . . 4 ] o . ,
Bank shall have the right, without notice to Borrower and to the extent permitted under the Contract, to take possession of the
Property, and to collect all rents and profits, including those past due and unpaid, and apply the net proceeds, over and above-
Bank's costs, against the Indebtedness. In furtherance of this right, Bank may require any, tenant or other user to make payments
. o rent or use fees directly to Bank, and payments by such tenant or user to Bank inTéspoiise to its demand shall satisfy the obliga-

tion for which the payments are made, whethes or not any proper grounds for the demand existed.

To theé extent not inconsistent with the Contraci, Bank shall have the right to have a receiver appointed (o lake possession of any

o all of the Property, with the power to protect and preserve the Property and to operate the Property preceding foreclosute of

sale and apply the proceeds, over the above cosi of the receivership, against the Indebtedness. The receiver may serve Wwithout

bond if permitted by law. Bank's right to the appointment of a receiver shall exist whether or not apparent value of the Property
" exceeds the Indebtedness by a substantial amount. i : :

In the event Borrower or Buyer remains in possession of the Property after the Property is sold as provided above or Bank
otherwise becomes entited to possession ol the Property upon default of Borrower or Buyer, the person in passession shall

become a tenant at will of Bank or the purchaser of the Property and shall pay while in possession a reasonable rental for use of
the Property - : )

Payments made by Borrower or Buyer and forfeited because of Borrower's default and failure to cure may be retained by Bank as
full satisfaction and as a reasonable rental for the property subject of the contract. . '

. Any other right or ‘temedy provided in this atsignment, the Indebtedness, or under any other agreement securing the
Indebtedness. ot : "

li

ercise any one or mote of the following rights

- 13.2/ Bank shall give Borrower reasonable notice of the time and place of any public sale or of the time after which any private sale or
_other intended disposition of the Contract is to be made. Reasonable notice shall mean nofice given at least fen days before the time of
-, the salg og disposition. : C
1‘3.3 A M;aiﬁer by Bank of a breach of a provision of this agreement shall niof constitute a waiver of or prejudice Bank’s right otherwise to
demand strict compliance with that provision or any other provision. Election by Bank to pursue any remedy shall not exclude pursuit of
any gther remedy, and an election to make expenditures or take action to perform an obligation of Borrower under this assignment after
.. failure of Borrower 16 perform shall niot affect Bank's right to deciare a default and exercise its remedies urider this assign ment. "~

* 13.4 Upon defaul, and whether or not theré is a lawsuit, Bank'shall be entitled to recover its actual attorney fees or such other sum as
the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. All reasonable expenses incurred by Bank that are
hecessary at any time in Bank’s opinion for the protection of its interest or the enforcement of its rights, including without limitation, the

- cost of searching records, ining ti jors’ iy s or title insurance, whether or not 4ny court action
is involved, shall bed Jme § arinterest from the date of expenditure until repaid
", atthe highest rate any pa : =

Notice .. . . _ . .
Any notice under this assignment shall be in utiting ard shall be effective when actually delivered or, if mailed, when deposited as

-fegisteied or certified mail directed to the adgirie_siswlated in this assignment. Any party may change the address for notices by written
rotice 1o the other parties. ST .

15.  Miscellaneous

- 15.1 Subject to the limitations stated in this assignment on transfer of Bortower's interest, this assignment shall be binding upon and
inure to the benefit of the pa:ties, their successors and assigns. '

15.2 In construing this aséignmenl and term “assignment” shall encompass the term “security agreement” when the instrument is being
- construed with respect to any personal property. : :

15.3 If Borrower consists of more than one persnn or enfity. the cbl:gations imposed upon Borrower under this assignment shalf be joint
and several. . : »
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1: ‘l This ass:gnmom is made pu:suant to and 3hah ke gov mned by the laws of the s!ate in which lhc Propcﬂy is located
Tm‘c is ¢ )

< 12-26-85.

Dave

X

Date . Name-

lNDlVlDUAL ACKNOWLEDGEME'\IT

. STIATEOF __Washinglon . _ - . Comiyof . _Klickilat
‘_:On this day pers_gnafiyappcatcd beforeme . Jerry Iv Smith =

eto me knoun o b@ the mdmdua! ot mdn. 1duaTs dvscnbcd in and w ho execu!ed !he mthln and [otegomg u.snument and acknouledged

lhal S nenhie 'ngned the sameas - h is __ _freeand \olun'ary act and deed, fox the gsgs and purposes therein mentioned.
. Gnen undct I faud officiat se {ajt!n _. ZGthv of _ becember -
: 4

' ;:,.a et 4[’4(_/ S Residingat . _ Whlte Salmon B

?&t’ﬂgﬂd t the State of: Mycommissionexpues .

"“o't “‘\_\‘__-" . CORPORATE ACKNOWLEDGEMENT
“ STATS; dtr .-n, R o 7 Countyof _
Onlhis ' DTTIS ' T

. before me persona! ly appeared

5 tomek':o\mlobethc o o } .. . and

authotized agent(s} for the cwporahon Iha! cxgcuh:d Ihe wi ihm and forel going ms!rumenl and d(k!loMCded sad ms!rumem 1o be the
" free and voluntary act and deed of said corporation. duly authorized by the corporation through its board of directors or otherwise, for the uses

and purposes thetein mentioned, and on oath stated that he was/were authorized to gxecute said instrument and that the seal affixed is
i A .
 the cotporate seal of sald cotpotation.

TB\' o . . . _ Residing at .
: NQ%dry Publ:c in and for the $tate of: Y ) My commission expires |-

PARTNERSHIP ACKNOWLEDGEMENT

- STATEOF : . 48 County of

- | —
. THISCE RT]! II'S lhn on ﬂ’hS A day oI ' ERLSEN.. ___,$l9_u,;,,- t personally appeared before me the
- undersigned. a Notary Public in and for said Coumy and S!ale the mthm framed ]

Cow » =

. known tome to be Ihe petson . . ____ named in and uho executed the foregomg mstrument andwho ___ - known tome to
be member‘ ... . ofthe partnership of __

v

acknou]edge tomethat . __ ___ he executed said instrument freely and \oluntanly for the purposes and use herein mentioned, on behalf of
‘saxd partnership.

e -
1

< INTESTIMONY WhERFOF I have hereunto set my hand and nola'lal seal the da;r and yeaz last above writien.
L : ‘Before me:

“BY T ) T Reszd.ngat

' Notary Pub!‘c in and for the Sta!e of My commission expues

RELEAS!E AND REASSIGNMENT
1
Bank hereby releases its securily interest in the Contract and reassigns the Contract to Seller.

BANK: . . M. BY: _

U STATEOF o Countyof _____
’ Onth:s - dayof oo 19 L before me personally appeared .

~to me knounmbethe R TR
tomeknowntobethe B .
Aaulhonzpd agent(s} for the corporation that executed the within and foregomg instrument and acknowledged said instrument to be lhe
" free and voluntary act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that ______he
‘was/were authorized to execute said instrument and that the sea! affixed is the corporate seal of said corporation.

BY . Resdingat._ e
Notary Public in and for thc State of ’ My commissionexpires . ._________ _

ELIIRICFIM M serert Serowes I
ATrghs reseried 2207 1282 LV




