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AFTER RECORDING . RETURh TO
JOSEPH L. UDALL
Attorney at Law.

P. 0. Box 417

tlhite Salmon, WA 98672

LEASE WITH OPTION TO PURCHASE

THIS AGREEMENT is made and executed in duplicate origina] and entered

- into this day by and between MAXINE BUECHELE as her separate estate,
here1nafter called Grantor and TERRY L. MUNSON a single person and RAYMOhD
-E.rLYONS, a §1ng]e person, hereinafter called Grantee,
| C MITHESSETH: o
7 NHEREAS the Grantor is the owner of certain personal property
’ herelnbelow dESLTIDEd and the Grantee IS des1rous of occupy1ng same on agreed
»terns as hereinbelow set forth and of secur1ng the pr1v1]ege of purchas1ng
same,for ajpernod of two (2) years, now, therefore, in cons1derat1on of the
_ foregoing,jthe mutual promises hereby givenzfrom each:party to the other, for
mgtua1 benefité to be derived hereunder and for other good ano valuable
consideration this day given and receired by each“ofithe parties;,
IT IS HEREBY AGREED AS FOLLOWS: | 7.
‘1. Indenture of Lease. Tne Grantor hereby leases to the Grantees and

£

the Grantees hereby lease from the Grantor that certain personal property -

- locate in Skamania County, Washington, hereinzfter referred to as the demised

premises.

2. Demised Premises. The demised premises 1s described as follows:

Frame structure situate on leased ground known as Lot No. 8,
P. P. & L, ground at Northwestern Lake, Section 2, Township

3 North, Range 10 East W, M., situate in Skamania County,
Hashlngton. ’

TOGETHER WITH the fol]owlng furnish1ngs.
1 Settee

2 Barrel Chairs.

1 Queen: Size Bedroom Set

2 Double Beds

1 single Bed and 1 mattress

2 Table Stands

1 Table with 2 chairs

1 Stove with Microwave oven

1 Wood Cooking Stove
Refrigerator
Dishwasher
Compactor

Washer and Dryer B
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3. TYerm of Lease. The Grantees shall have possession of the

afore-described premises on December ', 1985, and shall have continued right

‘of possessiun through to December _f, 1987.

4. Rental. The Grantees shall pay to.the Grantor the sum of $300.C0
per month, commencing wtth the first payment due on the 5th day of December,,
' 1985, and $300 00 on the 5th day of each succeeding calendar month unt11 the
opt1on to-puichase has been exerc1sed which ‘shall be no‘later than Novenber
5, 1987. All of the above monthly payments shall app]y to the down payment
when the option to purchase the demised prem1ses has been exercised.

A1l the above month]y payments sha]] be made at the office of Joseph L.
Udall, Attorney at Law, 70 N. E. Estes Avenue, P. 0. Box 417, thte Sa1nmn,
‘Washington 98672. | -

5. Termination. In the event the Crantees dec1de not to exerc1se the -
option to purchase they sha11 notify the Grantor 1n wr1t1ng not 1ess than
' th1r y= -days prior to the exp1ration of the term of this Lease at
Grantor s Address: Box 844, Long Beach, Washington 98631, or at such other

address as is furnished by the Grantor to the Grantees.

6. Option. toc Purchases The Grantor hereby grants and extendsi‘to the

Grantees an/pption to purchase the demised premtses together with the Leadse
from PP, & L. of Lot No. 8, at Northwestern Lake, Section 2, Township 3
North, Range 10 East, N, M., upon the terms and conditions-noted next below.
| a. Purchase Price - $60,000.00.

b. Down Payment - $7,200,00, which is the total of the above

-monthly payments which have heen paid during the term of this lease,

C. Baiance of Purchase Price. To be paid pursuant to Security
Agreement, thh the requirement that the Grantees pay the balance of the
purchase price, after the down payment, together w1th interest thereon

“3t the rate of ten (10%) per cent per annpm on the declining princ1pa1
balance, in month]y installments of not less than 5463 38, or more at

Grantees' option, wlth the first payment to | be due and payable on or -

e
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before the 5th day of January, 1988, fqr"ewﬁeriod of not more than
“thirty (30) years. | |

d. Default C]ause on Security Agreement. In addition to the
defauit c]ause.in the Security Agreement, Grantorrmay'neclare the entire

balance due hereunder to be immediately due and‘payable, with interest

thereon at _ten { 10%) per:cent per annum, including the amounts '
then payable upon the indebtedness assumed by Grantees hereunder.

7. Not1ce on Intent1ou to Exerc1se 0pt1on. In the event the Grantee

exerc1ses the r1ght here1n afforded to them to purche,e the demlsed premlses,

-rj,they shall glve notice of such intention to the Grantor on or before th1rty

(30) qays'prxor tc. such intent to exercise the option to purchase the

: property.

B

8. Property Taxes Lease Payments and Insurance During'the term of

th1s Lease the Grantor shall be respons1b1e for paying the personalfproperty
~taxes, lease payments 1o P.P. & L. and fire insurance on the structure dur1ng'
“the term of this lease and the Grantees sha]l»be responsible for pay1ng
insurance on the contents of the structure.

9. Ass1gnnent/5ub1ettlgg, The Grantees shall mot assign nor sublet the

demised prem1ses or any portion thereof without first obtaining'tne written.

€

consent . of ‘the Grantor

10. Binding Effect. The terms and provisions hereof shall’ be binding on
the heirs, persgna1 representatives and assigns of each of the part1es

hereto.

11. Default of Lease Payments. If any rent shall be due and unpaid, or

if default shall be made‘in any of the covenants herein centained, then it
shall be” Tawful for;the said Grantor to re-enter the said premises and remove
a11 persons therefrom; and the su1d Grantees do hereby covenant, promise and
agree to pay the said rent in the manner here1nbef0re spec1f1ed

12. Exp1rat1on of this Lease Term. If, 1n the event the Grantees decide

not to exercise the1r opt1on to purchase the demised premises. then the '
'Grantees shal] qu1t and surrender the sald demISed premises in as good state
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and bondjtion as they now are, (ordinary wear and damage by the elements or

fire excepted).

~ DONE and DATED at White Salmon, Washington, this ngggday of November,

1985.

Grantor

7 Grantees
STATE’GF’HASHI NGTON )

) ss
County of Kl1ck1tat }

- Qn th1s day personal]y appeared before me MAXINE BUECHELE, TERRY L.
_MUNSON and RAYMOND E. LYONS, to me known to be the individuals described in
and who executed the within and foregoing instrument, and acknowledged that
they signed the same as their free and voluntary act and deed for the usés
and purposes theréin ment1oned ‘

IN WITNESS WHEREQF, I have set my hand and official seal this ljﬁgfday'
of November, 1985.

\‘\\ ||Nlnl’,"' j
VORI s o(g-b )%(/77/0& 1@-
° '°.'. s s

1ic for Washington
) /at White Salmon, therein,

. IR
REAL ESTATE EXCISE TAX
DEC 51985
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