ASSUMPTION AGREFMENT

NHEREAS CARLTON H SHULTZ and VAL SHULTZ husband and w1fe sold a-. .
leasehold: 1nterest to- MILTON H. DENNISON and - TRﬂCY L.. DENNISON, husband: and -
wlfe, ‘evidenced by Note and Mortgage/Trust Deed dated. August 1982 recorded as
-Book 58, Page 748 on “August 11, 1982, under Auditor's No.=94547 in’ Skamanla n

Lounty, Washlngton, and securlng an 1ndebtedness 1n the pr1n01pal amount of” < i

8,379, 51,rand I A T R T e o

. NHERLAS Sald Borrowers have sold sald proporty to the under51gned
" purchasers and said Purchasers desire:to assume .and agree. to pay said

=indebtedness and_perform all the: obllgatlons ‘uhder said Note and Mortgage, and'f 7
.the holders of’ the above ‘described Noteé and Mortgage are- wllllng to consent to- . =
", said- transfer of title. and assumptlon ‘of, said indebte ness _bUt;lS ‘not w1111ng5 B

‘to release. sald Borrowers from thel pl;sent 113 ;1
Mortgage, [ i - ¥

: THFREFDRE in considefation_ot;mutuaI'oovénants,and agreemebtg’heréin 5';fg,,w
Contalned ' N - @ — ~2};_#;_ __ S

"IT 15 HEREBY AGREED as follows.

e
¥

r_The holders of the above deserlhed Note and Mortqage hereby consent to the i
“ sale and tonveyance of said premlses by - the aforesaid Borrowers to said
- Purchasers, ROBERT A.. RUSSELL and MARY C: RUSSELL " hushand and wife. The
_g{Purchasers do hereby assume -and agree to pay the remalnder of. sald
~ “indebtedness,- eyldenced by Note and Mortqage -and. to perform all of: the
- obligations. provlded therein,’ it heing” agreed “and understood that a5- of
~this date said 1ndebtedness»rs ‘approximately $7,896,00, and that. the - g
interest -rate shall.be 12-peicent (12%) pér annum, arid. that monthly v' ?‘
payments shall be made beginning the tenth- day of September> 1985, 1n the
-amount_of NINETY FIVE and no/100ths Dollars. ($95:00) per month;" to be -
applled first-to 1nterest and. the-bala 4e to prlncrpal unt11 sald '
_ 1ndebtedness is pald in. full PR TSECRE =

e

ThlS assumptlon by sald Purchasers is ]01nt and eeyeral and shall bind
them, their helrs personal representatlves successors “and 3551gns

b IN WITNESS WHFRFQE, the Qartles have hereunto executed thls 1nstrument 7
thlS Sy day of s //Agf; ', r985 -
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'—ﬁRLTDNVH %fHULTZ Mortgégee : MILTUN H. DENNISON, BOrrower/Seller

I

7\1/1/’1 7 . ’ ’ r’ //zfg._//:/

:VAL SHULT/ Mortgdgee - - TﬁACY)/’ DENNISON Borrower/Seller

'-:HOLDERS‘ MAI!ING ADDRFSS

1015A N.E, 90th ~ * - =
_ Portland, Oregon 97??0
(503) 753 TAB2

ROBFRT RUSSFLI Purchaser .
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o \""!IT'{&\l?;f L :\.:t.-:‘!” " | - "-_"' }q )(" L Lr C Ny .‘.A( C (-\
IR RS G S R & 3 _ Mf\R\’kC /RUSSFL‘_ Purchaser
5 ';':'PURCHASFRS‘ MAILING ADDRESS:
2927 N.E.Seventh Avenue -

~ Portland, Oregon 97?1?
()03) ?88 1651




