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; Sﬂﬁrﬂ Mortgage Corponhon, a Wuhinglon corporation, pursul.ntto RCW16508160
o - The Grantorcavmmtsmdtaree&nfdlows o CoaE e Lo T e {
" . _’1.Grantor shall not be required to pay pursuant to the provisions of this Deed of Trust monthly installments of taxes and/or
7. “dissessments or insurance premiums affecting said property so long as there has been no more than four late payments throughout the -
" Joan term and there is 1o other default under the loan and a6 long as Grantor remains in Swnership of said property, provided receipted -
" bills ‘evidencing the payment of all taxes and/or assessmients and insurance premiums are exhibited to. Beneficiary within 60, days % -
. following the respective due dates of such items, Upon any change in any of these conditions, the Beneficiary may; at its dption thenor ..~
. .~ thereafter exercised, enforce this Deed of Trust according to its terms.™ =~ . -~ -~ R AR S
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S 2. The loan uhnll be assumable without an mcreesemmtm’est‘nte.mbject to Bendicury'srev:ew md'md of the cred:tof the | \:
I - _‘ pose ’ b‘l‘yﬂ .ndml . t to entof‘ r .ce ‘I A nm int-‘wu s Ofl%,:—'\ . ,‘3/ . -7 o WE TIPSR ,

"« % Ifthe Premises of any. past thereof, are sold, conveyed, transferred, encumbered, of full possessory rights therein transferred, or if a
.controlling interest in Grantor (if a corporation) or a general partnership intefest in Grantor (if a partnership) is fold, conveyed, transfer-
o' red or éncumbered, without the prior written consent of the Beneficiary, said consent to'be subject solely to Beneficiary's review and- -
- approval of the credit of the proposed buyer and payment of said service charge, then Beneficiary may decleze all sums secured by the

S

o3 of Trust immediately duc and payable. Beneficiary shall be entitled fo collect o service charge as fited and deterrnined by~

SR n g s

-~ Beneficiary, but in o event in excess of ane percent of the amount of the original Note secured by this Deed of Trust, from Grantor or

' "the purchaser as a candition of, and ¢ompensation for, its consideration of the request for pefmission to sell, Thie service chdrge may, at =« 3
"“ " the option of Beneficiary, be added to the principal balance of the indebtedness ai’an'obligation secured by this Deed of Trust, This proz,
“. ' vision shall apply to each and every sale, transfet; conveyance or ericumbrance regardlessiof whether or not Beneficiary has copsented ™ .
: sction or nonaction, in ‘connettion with any previous sale, transfer, conveyance or encumbrance,

r waived its rights, whether by
_.Whether one or more. .. ‘ : _ .. o

! The Notesgcuredhereby ‘contains provisions allomngforchanga in t_.h.g_‘iﬁt'grm rate every 6th monih»lns;ed on chanées mthe L
Index (The "Index” is the weekly rate on 6-month Secondary Market Certificates of Déposit as made evailable by the Federal Reserve - .

" Board.), for changes in the monthly. payment every 36th mionth or if the principal balance exceeds the mazimum amount and for in: -
"« creases in the principal amount t6 be repaid. The Noté also provides for calculations of two.separate monthly payment amounts. One
"+ will be'the amount that the Grantér must actually pay each month, The other will be an amount that the Grantor would pay each month -

specified amortization schedule. This means that the Grantor could repaytinore than the amount ofiginally "~ -
S s S 5 B -/, K . e % ».7. ) - ~“ ol - ._{( i ""‘-‘):\g\‘_. T T —v‘.‘.;; e e .

- to filly répey the loan on'a ‘ _

« -7 77 4 As'a covenant runing with the lsnd; Gnntoragresiorhlmaelf. succe s andmgnsto give Beneficiary jhé\ﬁrst opportumty
.. on anadequate and reasonable applicatiosi in writing for the construction and permanent financing of any improvements nowortobe -~
" constructed on the above property. or any part of them, and agrees not to submit applications or proposals for fingncing t6 any lender . o

" othier than Beneficiary until Beneficiary shall have, after a reasonable time for consideration and study of such application for loan, “*"

".'.. -~ declined to make such financing available! Grantor agrees that this provision does not impose any duty or responsibility upotf Benefi-

..« -ciary to secure or prowdemdﬂnﬁnmng for Grantor. .

ol
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‘5.-As a covenant mnnxngkwlth the land, Grantor agrees ior hlmself,succenors and ;lssigns';‘t‘o give Beﬁgﬁg:igry;the first opportumty .

. Zon an‘adequate and reasonable spplication in writing for the permanent financing of any improveménis now or to.be constructed on the

above property or any part of them, snd agrees not to submit applications or proposals for financing to any lender other than Beneficiary "

until Beneficiary shall have, aftér a reasonable time for consideration and study of such application for-loan, declined to make such”

—~

- financing ayauable. Graiitor agrees that this provision‘does not impose any duty or fesponsibility upon Beneficiary to'sécire or,provide

‘% . said fipancing for Grantor. = L, e >
. 6. As a coveiant rinning with the land, Grestor agrees for himself, successors and assigns, to give Beneficiary the first opportunity = -
- on an adequate and reasonable application if writing for the construction and permanent financing of any improvements now or tobe -

. . - constructed on the above property ox any part of them, and agiees nit to subit applications or propsals for financing to any lender -

dhdaa

. .other than Beneficiary until Beneficiary shall have, after a reasonable time for consideration and study of such applicaiion for loan,

declified to make such financing available. In the event Beneficiary shall 3o decline and a bona fide offer to lend is thereafter'made to - _:

: <

.. Grantor by anofher lendér, Grantor shall disclosé to Beneficiary the terms of such otherfinancing and give Berieficiary copies of all ">

. docuriients and proposals submitted o such other lender, for Beneficiary's review, Beneficiary, for a'pericd of twenty {20) business days -~
. . ..commencing with the date of such full disclosire to Beusficiary, shall have the option of meeting the terms of such other lender andif - ° .7
~  Beneficiary matches said téris, Grantor agiees 1o take the loan from Beneficiary. Grantor further agrees not to accept any such other & ;
. . loan unless Beneficiary shall'havé actually declined to make & loan at lcast as favorable as the loan offered by such other lender, or "
- Beneficiary has allowed more than twenty (20) busipess days from the date of such full disclosure to pass without taking any action, ., - * |
8 agrées that this proyision does not impose any duty. or responsibility upon Beneficiary to secure ‘or-provide’said financing for .0
RN RG> L EED e e N o .)_- LT T T TR HLEN s e
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% 7. As s covenant running with the land, Grantor agrees for himeelf, successors aixd assigns, 1o give Beneficiary the first opportunity -

" on an sdequate and reascvisble application in'writing for the permanent financing of any improvements now or to be constructad on the
i . above property or any purt of them, and sgrees not to submit applications or proposals for financing to any lender other than Beneficiary - .

L unti] Beneficiary shall have, after a’ressonable time for cofisideration and study of such application for loan, declined {0 make such - -,

~ . - financing available, In the event Beneficiary shall s decline and & bona fide offer to Jend is thereafter made to Grantos by another

- o lender, Grantor shall disclose to Beneficiary the termas of such other financing and give Beneficiary copies of all documentsand pro-,

- posals submitted to such other lender; for Beneficiary's review, Beneficiary, for 4 period of twenty (20} business days commencing with -
the date of siich full disclosure t5 Bencficiary, ahall have the option of meeting the terms of such other lender and if Beneficiary matches

3 |- eaid terms, Grantor's to tke thé loan from Beneficiary. Grantor further sgrees not to accept any such other loan unless Beneficiary

B 1 - ahall have actually declined t; make a josn at least as favorable as the loan offered by such other lender, of Beneficiary has allowed -~

" more than twenly (20} business days from the date of such full disclosure to pass without taking any action. Grantor agrees that thispro- -
".""visicn does not impose any duty of responsibility upcn Beneficiary to secure or provide sid financing for Graator. - . © @

X i

giv 8. By the acceptance of this Deed of Trust, the Beneficlary agrees for itself, successors and assigns that it will, upun request of the -
‘7 Grantor, joln with the Grantor in requesting the Trustee to partially reconvay subject condominiums providing the relexse prices shall.'
.~ 7 be in accordance with the releasé reovisicuis in the Loan Agreement of even date plus sccrued interest to the date of pwyment::Such
* reiease consideration shall'be appiied toward the payment of principal, interest or any other sums sécured by this' Deéed of Trust

«

- whether due or not.

L 9. Unless otherwise prohibited by law, the Beneficiary or Trustee, either prior to, tontémporaneously or subsequent to.
~ . foreclosnre of this Deed of Trust on the property or while pending thé expiration of any applicable redemption period subsequent to. wtT
- judicial foreclosure ¥ind sale upon execution of the property, may psy any unpald common expenses ¢ with respect to the prop=~ . - . *
. erty for which the Beneficlary may be liable and subsequent to sich psyments, the Beneficiary shall have a lien, withcut merger; um S
the for the amount paid of the same priority as the lien of the Beneficiary, or if subsequent to sale upn execution, said Hen

. _}r@h_n_!,l\bc ';Sﬂ'oa to any Hen held by any redemptioner as defined by law. -
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[n the. event the Beneﬁcmy is the succwsful bidder at eny aale upon execution subaequent to a judicial foreclosure and obtains
® "possessory rights to the property subject to redémption by the judgment debtor or redemption as defined by law, any payments made by
_“the Beneficiary or jts successors in interest, to"satisfy condominium assessments levied and payable during the redemption period, in -
_the event of any ‘redemption-shall be reeoverable by the Beneficlary. from the judgment debtor or its successors in interest, or any
redemptnoner in the same manner as any other assesament or tax would be recovered punuant to RCW 6,24, 140 i ‘

' 10, Borrowerahallpromptlypey.whendue,aHauemenhimpoeedbytheOwnersAuochﬁonorothergoverningbodyofthe
\ Condonunium Project (herein “Owners -Association"'), pureuant to the praviltona of the deehrstion, byllm oode of regulatiom or -
other constituent document of the Condominlum Project £ -

1. SolongntheOwneraAuoctﬁtionmaintatnel"mauer" or"bhnket poucyonthecondomlnlumProjectwhichprovldeeim
.- surance coverage against fire, hazards included within the tefin "extended coverage"’, “and such other henrde as Beneﬂchry may re
qmre.andmmch amounteandformch geﬁodnuBeneﬁciarymayrequtre then DA RN i
Do o (i) Beneﬁcmry waives the provmon in thu Deed ot 'I‘rust for the monthly peyment to heneﬁchry of one-twelfth of the prenuum i
: nnstallments for hamd msurmce on the. Property CE X o , -

(u) Grantor's obhgatlon under thxe Deed of Truat to mammn haurd maurance coverage on the Property is deemed aat:aﬁed and S

SN " {iti) the. provmons in this Deed of 'I‘ruet regardmg apphoation of hazard tnaurance proceeds ahall be superseded by eny provi-
* - glons of the declaration, by- -laws, code of regulations or other constituent decument of the Condominium Project or of applicable law to
.the extent necessary to avoid a conflict between such provisions 2 and the. providons of this Deed of Trust. For any perlod of time during
. “which. such hazard insurance coverage is not maintained, the munedmtely precedmg sentence shall be deemed to have no force or. ef-

" fect Grantor shall grve Beneﬁcury prompt notice of any lapo_e 1_n mch hmrd maurance coverage.. . . o .

25 o a,
7 In thie event of a dwtnbuhon of hazard msurance proceeds in heu of restoration or repmr r following & loss to the Property whether to*’
the unit or to common elements any such proceeds payable to Grantor are hereby assigned and shall be pmd to Beneﬁcnry for applica-
T non to the sums secured by the secunty mstrument wrt.h the excess,. lf any, pud to urantor o :

r ";\ >
'4.) K4

12, Grantor shall not, except after cotice to Beneﬁcuu'y and thh Beneﬁciary s pnor wntten conaent partltxon or subdlvlde the
Property or consent 107 - » fag o _ _ . . "

o

T 1) the abandonment or termmenon of the Condomxmum PrO)ect ucept for abandonment or termmatlon provnded by lawin the ‘
P cas.. ot’ subetannal deetrucuon by fire or other casualty or m the case of a taking by oondemnatlon or emment domun.

: i) any matenal amendment to the declaration, by- laws or code of regulations of the Owners Asaoctanon, or equxvalent constit-:
. uent document of the Condommtum Project, including, but not hmted to, any amendmmt wltuch woqu change the percentage inter-
ests, of the umt owners in the Condommmm Pro;ect or . N

— . Al @

o € e RN

(m] the effectuatlon ‘of any decrsron by the Owners Ar.aocmhon to termmate profemonal management and assume . self
management of the Condommmm Pro;ect :

5

13. 'l‘hat the fee owner and the lenseho!d owner: have executed this Deed of Trust conveylng theu' separate estates in the Property
- herein conveyed for the purpose of granting to the Beneficiary such a lien as would cauvse there to be sold, at’ public auction by Trustee
~ or at foreclosure sale; the fee simple title to- the Property ‘described herein free and clear of the leasehold interest now owned by the.
leasehold owner,. to the exungmshment of such leasehold interest, and to this end the fee owner ‘and the lensehold owner do jointly and
“ séverally waive any: nght legal or- eqmtab!e, which. they might now have, or whxch mlght subsequently’ accrue to them, or to anyone> -
o hold.mg or claxmmg under or through them, to have theu' separate estates’ sold separately by Trustee or upon forecloeure _—

o e 14.In any action brought to enforce the obhgatlon of the makers of the: Note secured hereby t6 pay the mdebtednens ewdenced by
.~ such Note or to enforce the obligation of the parties uecuhng this Deed of Trust to pay any’ iridabtedness or oblxgatlon created or arising
under this Deed of Trust the judgment or decree shall be enforceable agnnst such parties only to the extent of their interests in the. Prop-
erty covered hefeby or subject to any other security instrument securing the Note, and any ‘such judgraent shall not be' subject to execu-
tion on, nor be a lien on, assets of sut.h partxes other than thetr mtereits in the?roperty covered hereby or subject to any other secunty T
mstriument secunng the Note o AR L e . N
15, The followmg dmcnl;ed eetate, property end nghts of Grantor are alao mciuded as secunty for the performance of eoch cove-
o ‘nant and agreement of Grantor contuned herem or in the Short. Form Dwd of Trust and the payment of all sums of money secured
Tu hereby v . 5 _ v . R o

“{,A_ o d"‘ \‘»'

ST

o (a) All ngbt htle and mtetest of Grantor m ‘and 16 ophona to purchese optzons of ﬁrst refuaal and renewal optlone thh respect
2.7 tosaid Ground Lease or said- Property ot any portion therecf or any interest therem and in and to  any greater’ estate and said
Property mcludmg the fee stmple ertate, ‘as may be subeequently acqun‘ed by or releued to Grantor - \\,

(b) All mtereet eetate or other claun both in law or eqmty, whlch Gnntor now haa or may hereafter acqtnre m smd Property

o i6 Grantor ha.s good and marketeble title. to a leesehold eetate creeted by snid Ground Leaee o ( “",_: T s

’~‘;- 5

o YA Smd Ground Lea.se shal.l not be modtﬁed or changed 1n any way wnthout the wntten conaent of Beneﬁctary
18 Beneﬁcmry shail be unmedhtely furmshed WIth all notices of deftult served by Leseor of said Ground Leue on Gmtor

BT 19 Beneficiary ishereby granted the nght to pertc:petetnelllegnlproceerhngs mcluding erbitration proceedinge, affectmgorper
taimng to said Groundleueorthedermaedpremmel - .
ZOGrantordoelhereby nndaetovertoBenddaryallri;ht titleandintereﬁinandtoGrentorsmterutinsaleround
Lense, tncludingwithmﬂﬁmihﬁonGnntu'sopﬁongoextmdthetermofmidGrmmdlenn if any, and Beneficlary shall have the
righttoexerciaemidopﬁontoextu\dsethroundLeueintheeventthntGrantorfaihaotodo undittnthejudgmentofthe
Bmeﬁdarythee:erdnoémchoptimhnmryMpmtectiﬁtnteﬂuBeneﬂduy T . )

21, I the event Grantor shall fail to make payment due on said Ground Lease or to perform any te:;m or covenant as providcd
e theretn, in iddition to any such default constituting a default under’ this Deed of Triist, Beneficlary may, at its option; make the = -
’defnultedpnymentsorperformthetermorcovenantandeddtheaemetotheemountdueunderthia[)udot'hustwithoutwaivingmyA ‘
) of its rightsunderthisDeedoiTmst and the Notewhich it secures. ...

2. If both the lm smdleseeeseetateundernid(}roundleeaeshnllatany time beoomeveltedmoneowner, thl-Drdd't‘rd
andthe lien created hereby shall notbedertroyedorternunetedbyemlloadonofthedoctrinedmerger and in such event,
. shall continue to bave and to enjoy all of the rights, title, interest and privileges of Beneficiary as'to the separaté estates. Yo additic
forecloeureot‘saidPropatyshaﬂMdatroyortamimteuldGr&hdlunbyappﬁaﬁ@dthedocthedm or a8 & e of
- law or a3 a'resalt of foreclosure unless Beneficiary or any purchaser at foreclosure sale shall 30 elect. In the event that Grantor QN. :
" any time prior to the payment tnfullotallindebted-.eeaaecuredbythhbeedof’l‘rust, acquire fee simple title to said P ﬂcl
simple title shall-not merge with the lessehold estate encumbered by this Deed of Trust, but such fee simple titls 3
without further action on the part of Grantor, become subject to the lien hereof. In'the event of such acquisition by Gradtoe, Grhtor\
agrees to execute and deliver to Beneficiary such further instruments, conveyances and assurances as Beneflclary may 1 e
quire in‘ordey to further confirm and assure that the fee simple title s0 acquired by Grantor is subject to the terms, provisions and lien of
this Deed of Trust. The provisions of thls paragraoh a.hnll not apply in the event Beneﬂclary acqulres the fee of sald Property except If -
Beneﬁciary shall 5o elect. . o _
© FoMA 81218 REV. /85 - _‘ - Loy ST S o " Page2o0fd
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2.‘! This Deed of Trust is an “atl lncluaive" Deed of 'Prust secunng en "ell inclusive" Note, the ongtnnl p
i \mcluda the helance of the underlymg note and underlying deed of trust more fully deecnbed ebove R
co Vs, Grantor agrees to comply with all of the terms und eondihons of the underly-lng deed of truet and underlying note’ other than
- wilh respect to the'payment of interest and ;:rlnclpnl due under the underlying note, and Grantor's failure to'do so shall constitute a
~ default under this Deed of Trust, Any default under this Deed of Triist shall entitle Beneﬁcmry to e:ercrse, et its optron, any on¢of more  \
ot the following remediee, m eddll.ion to nny‘other remedses p:ovided herein s N F

o
o

_ & t; (u) 'I‘o declnre the Note eecured hereby umnedutely due und p-yeble m full + upon dermnd
) 7-(b} 'I‘o;uduemllgornon;udrchllyforecloeethubeedof'l‘ruat R
."-(c) To perform euch terms and eondmom s are in default

- (d) To make full or plrtill peyments of princrpnl or mtereot on: the underlymg deed of’trust or other encumbrances if any;
D andlor. L . ‘wv ) v ; v _ N
; ‘(e] To purchlsel\dmcherge eomprormse or eettle the underlymg deed of trust or any other hen or encumbrance mcludmg hens
T - for. tnxes and noements N P . . e
= In the event that Beneﬁcnry 80 elects to make any peyment for nny of the purpooes heretn authorized endlor perform any act upon
~-which Grantor has defaulted, _then at the option of the Beneficiary all monies so paid and all costs and expenses incurred thereby, in=;
udmgreuaombletttorneys fees.maybeaddedtothedebtwhtchwaecuredbythsteedofTrust‘nndburpenaltymterestas
epecrﬁed in the Note, or all monies so paid and 21l costs and expenses incurred thereby, mcludmg reasonable attorneys’ fees, may be.
* declared immedistely due and payable and such sums shill besr interest at the penalty rate specified in the Note until paid, and Gran
o tor s fulu.re to reunburse Beneﬁcmry upon demmd therefore shnl.l constrtute & further event‘of default under tlus Deed of Trust

25 (a) Prtmded that Grantor is not in default under the terms of this Deed of 'I‘rust or of the Note secured hereby and prowded fur-
ther that the Grantor is in compliance with all of the terms, covenants; conditions, and. provisions of the underlymg deed of
trust and underly-mg note other than with respect to the payment of principal and interest due’ under the underlying note,
Beneficiary will make first application each month of the funds received from Grantor as monthiy payments upon the Note
7 sscured by this Deed of Triist, and pay out of such funds the’ amounts due’ each month to the holder of, the underlyrng note’ i
e and underlyrng deed of trust eccordmg to the terms thereof ST . o I
(b) Beneﬁcmry does not essume nny of the obhgntrons of Grautor .under the: underlymg note and underlymg deed of trust
~1{e) Grantor w:ll not make any payments whatsoever drrectly to the holder of the underlymg note and underlymg deed of trust
‘including any prepayment, or request any ‘release; partial release, amendmént or other modifications of the underlying note
- . or underlying d=ed of trust ‘without the prior.written consent of Beneficiary, its succeruorsiand assigns. Grantor agrees to pay
. to Beneficiary, its successors and assigns, any: mstallments of reserves and all other sums, other than principal and intérest,
” required to be paid to the holder of i the underlymg note and underlymg deed of trust at leest ﬁfteen (15] days pnor to the due
"dates thereunder SRS i S . c . L

o K f"

(d) If Beneﬁcmry shall defau]t in making any reqmred payment of pnnclpal or interest upon the underlymg note, Grantor shall T
have the right to advance the funds necessary tocure such defaiiii and all finds so advanced, together with interest at twelve
percent (12%) per an.num, shall be crechted agmnst the. next mstallment of mterest and pnnclpal due under the Note ‘secured
l:*! tlusDeedofTrust , y e S N ‘

{e}. Grantor agrea that, to the’exte:nt Beneﬁcmry peys auy xnstallment of pnncrpel or interest, or any other sums due. the holder
of the underlymg deed of trust, Beneﬂcmry shall (1) become entitled to a lien on the prermses encumbered hereby but; equal
in rank and priority.to the underlying deed of trust; and (2) becomis subrcga‘ed to, receive, and enjoy. all of the nghts ‘of the~.
\'underlylng beneﬁcmry granted under the underlying deed of trnist; and {3) the underlymg deed of trust shall remaii in exis- .~
tence to further secure any i indebtedness heréunder. Contemporaneously herewrth the partles hereto have executed g subro-
gation agreement to whlch referenee is hereby mnde for th.. terms thereof _ gy G : A

(f) The- obhg:’nons ot Beneﬁcury under thxs Deed of 'ﬁust and the ‘Note' secured hereby end under the underlymg note and
underiymg deed of trust shell termuute on cancellntlon of ‘the Note and reconveymce of tlns Deed of 'n-ust ‘ .

[ Fh

. - 26, With respect to any oondemmtron award or settlement in lieu thereof or to eny amount collected under any ﬁre or other insur:
. ance pohcy. or to any prepayments made by Grantor with'the prior written consent of Beneficiary, any proceeds or funds received by
¥« the holder of the underlying note and credited to the indebtedness secured by the: ‘underlying-deed of trust with the résult that Bene-
ﬁcmry s obligation’hereunder 1o pay to the holder of the underlying note the unpaid principal belance as hereinbefore provided is,
« + ¥ reduced, and with respect to any procéeds or funds’ recewed by the Beneﬁciary hereunder from ‘any condemnation award or settlement - -
~ in liew thereof or collected’ under any fire or other i msurence pohcy, or any permitted prepeyment :then such funds:shall be credited to - )
. the'unpaid pnncnpnl ‘balance of the: Note secured hereby All such credrts ‘shall be: epphed lgnnst t.he unpald pnncnpe.l mstallments of e
theNotesecuredher mthemverseorderoftherrduedate P g T B _ -

. s Y 27, Grantor and Beneﬁcury ogree to aend promptly to the other, oopres of any nctl..es of default or otherwrse recerved by them from
the holder of the underlymg deed of trust ‘m , : PR

po)

J 28Guntorahallnotifytheholderoftheunderlylngdeedcgtrustthnt1tunutnonredtorecuvepnymmtsatemountsduetontfrom RN
T Beneﬁmry.uwdlumyprepuym ts, prepayment penalties, payment after acceleration, and reserves for taxes and insurance, Grantor -
| ohallelsochrecttheholderoftheunderlymgdeedofbusttoeddreuﬁzmnoucegmdmeq:ondmoetothehddaofthrsDeedofﬂust

w29, Irrelpechve ofany provtdon otthxs Deed of 'Ihwt to the eontrnry notwlthsundmg my demand for sale dehvered to Trustee for -
theforeclomreotthnDeedofTrutt and any complaint forjudlclnl foreclosure of this Deed of Trust, shall be reduced by such unpaid> ©
balances, if any, of princtpel, interest and charges existing upon the underlying note, referred fo above, as exist at the time of sale upon
such foreclolure. utis&ctory evtdenee of which unpdd heleneee must-be luhrnitted prlor to uuch aale v f' -
< 1 y
\ 30, In the event thnt nny peyment o portlon thl.-reot ia not paid within ten (lOl dnya commenctng with the date itis due. Beneﬁclery
may collect, and the Grantor agrees to pay with such payment, a "late charge'' of 4% of the monthly payment 80 overdue as liquidated -
", ~damages for the additional expense of handling such delinquent payments, If the paiyment is not imade on or before the fifteenth day of
’\ ©  the first month follswing the month in which it is due, an additional 4% will be charged. An additional 4% will be cherged for each suc-
:* cessive month the payment remains fifteen (15) days past due. This late ptyment charge shall y individuatly to all payments past-
- - due and there will be no. dnlly peo rata adjustment. All late charges shall acctue to the benefit of the Beneficiary, Notwithstanding the . °
- above, should any payment remain outstanding for thirty (30) days; then the entire’ princlpel sum with -ccrued lnterqt md hte pay--
" mentchugenhntl ettheelectloodthe d&rybeeomedu{mdpeyeble T :

W 31, Granter ecknowledgel tlut the proceeds ol the Note aré tntended to ﬁmnce the construr tion of lmprovements on the premheo
uudfurther covemntsandlgreeethn , ¥ ) v

(X

*(8) The improvements to be erected on the premlm ahell be completed in occord.ence with the provisions of the Imn Agtee-

ment by and between Grantor and Beneficlary. .
: o (t]:) Upon default in any ot the terms provldom or covenenta in the Loan Agreement contured the holder of the \lote may (but
need not o

(S

-
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X (1) declare the entrre prmcapal and mdebtedneaa and mtertst ihereon due and payable - : b IR

S RSN ”"“\

‘ BN [2) completexthe constructxon of said improvements and enter mto the necessary contracts therdor All moniec S0, erpended' ‘
shall be so'much additional* indebtedness secured by this Deed of Trust, and any momu expended in"excess' of the Note, shall. be
payable on demand with. mterwt at the rate apphcable in the Note : ,

Ty

The holder of sand Note may exerciae either or both of the aforeamd remed.ec B

K _(c) All advances and mdebtedneal anaing and accru.tng under the Loan Agteement from time to time whether or not the total -
B amount thereof may exceed the face amount of the Note, shell be secured hereby and said Loan Agreement is fully incorporated ii this
< Deed of Trist totheslmeextenturffuﬂyaetforthherein 'I'heoccurrenceofanyeventofde&ultundersaid[oanhgreementahall
» . -constituté-a default‘under this Deed of Trust entitling the holder of the Note to, all of the rights and remedies conferred: ‘upon- -the said’
s holder by the terms of this Deed of Trust. {including those set forth in- aub-,nragraph (bj-of this'paragraph)}, or by law, as in the case of
- dny other: default, In’ the event of the conflict between the texms of this Deed of Trust, the Note and the terms of the Loan Agreement,.f.'_'j
. those of the Loan Agreement ahall govern and prevaxl o'ver thou of the Deed of Trust and the Note\\ = e _

e [d) The term. "Loan- Agreement" in paragraphs 31, 32 and 33 ahall mclude either or. both the Construchon Man Apphoa-
' tlon!Comnutment and the Constructlon Loan. Agreement ” . e - ‘
. 32 After Grantor shall have fully comphed w:th all of the condmons of the perma.nent loan cornrmtment issued by Beneﬁcury (the: -
""Permanent Loan Commrtment“), or as'the same may be modified or amended and following the date the _principal payments have
. - .. commenced pursuent to the terms of the Note secured hereby, the foregomg prommons of paragraph 31 and all subparagraphs theraof
7 excépt subparagraph’ (d}. shall'be terminated and 10 longer effective; It is contemplated ‘that this-Desd of Triist and the. Note secured .
-~ hereby [the "[ndebtednm"] will be sold and transferred by Beneﬁcmry to another lender, hereinafter referred to as the "Permanent In- -
w<~ o vestor'', In consideration of Beneﬁcury entenng into the Permanent Loin Commitment, Grantor ‘agrees ‘thaV'after such purchase by the S
° Permaneént.Investor not to raise or. assert agains: the Indebtedness or:the Permanent Investor any defenses, offsets or counterclaims e
' which Grantor may:have ansing out.6f the Loan' Agreement. The Permanent Investor is hereby released as to siich defenm, offsets and -
T counterclarms and no party:to the Loan Agreement shall thereafter look to tlus Deed of Trust or the Note which it secures for’ any rlghtw
“ Or remedy undet the Lodn’ Agreement not shall'aiy provision of the Loan Agreement thercafter operate to modlfy limit impair, or prej- -
" udice any right ar remedy héreunder or under the Note which this Déed of Triist: secures, ‘which i may be. hmjor exerclsed by the Permn
. nent Investor.. The provisionis of this: -paragraph: shall be bmdmg upon the Grantor, its successors “and assigns and shall inure'to. the
_ benefit of. the Permanent Investor,- its successors and ass:gns provlded however, that nothlng herein: shall be: construed as a wanver. or
e release of any nght or remedy;whr w_.Grantor may have agamst the, Beneficrary ansm ‘out of the: Loan Agreement . :
o33 Itis contemplated that after the whole or partm.l dxsbursement of the joan this Deed of Trust and the Note secured hereby wﬂl be o
purchased ‘by“a Permanent Investor,. _From and . after such purchase the foregoing provisiaas of péragraph 31 and’ all sub-paragraphs
S thereof except subparagraph {d) shiall be termmated end no longer effective. In’ consideration of the Permanent Inveator committingand ~
agreemg to purchase this Dead of Trust and ‘the:Note. sectired hereby {the: "Iudebtedness"} Grantor hereby agrees'and covenants that . -
after such: purchase by the: Permanent Investor not to raise orassert agaiist the Indebtedness or the Permanent. Investor any defenses, |
, offsets or. counterclaxms whrch the: Grantor may have ansrng out of the Loan Agreement The Permanent Investor 1s herebry re.leased as -

O

cised by the Permanent Investor The provasrons of thls paragraph shall be bmdmg upon the Grantor, its successors and ~
d shall(‘inure"t,d,theében Per ; er, that nothing herei

34 lf any provmon ina deed of trust provlded sald deed of trust contams a speclﬁc reference to thas Supplemental Master Form
Deed of Trust, mcludmg a provision® lncorporated by reference in said deed of jrust from anothgr.master form instrument; 1smconslst-
~ ent'with any provision mcorporated by réference from this-Supplemental Master Form: Deéed of Trust, then and in that event the proyi-- -
° . sidn mcorporated by reference m th.ls Supplemental Master Form Deed of ’I'rust ahall cor\trol

]
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