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< 1. Collateral, The following described estate, property and rights of Grantor are also included as security for th pgrfor;;;a.pq?o
each coveniint and agreement of Gfgfptpr>cqi1ta§ned herein or in the Short Form Deed of Trust and the payment of all sums of:inoney

. "Recorded by ’éeaﬁrse"i\/lbriga‘g“e‘fgorporation, .a;Was‘lﬂngtoqz_cQ}pdi:alion, pursuant o RCW 6;5:.\08.(_160.' . :

" The Grantor represents, warrants, covénants and agrees as follows:  ~ *
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* ¥y~ {a) All Jand lying in streets and roads adjoining the Property, and all access rights arid easements pertaining to the Property. -«

=" {b} All the lands, tenements, privileges, reversions, remainders, irrigation and water rights and stock, oille‘md gas rights, royalties, -
_minerals and mineral rights, hereditaments and appurtenances belong or in any way pertaining to the Property. S
° .. (¢} Al buildings, structures, improvements, fixtures and property now or hereafter attached to or-used in the operation of the
"~ Property ‘including, but nct limited to, heating and incinerating apparatus andequipment, boilers, éngines, motors, dynamos,
"7+ .- generating equipment, coinputers, computer workstations afid terminals, telephone and other communication systems, piping and .~
¢ % 7. plumbin ‘ﬁxtufé‘s,‘“‘r&}lges, ‘cooking apparatus and mechanical kitchen equipment, refrigerators,-cooling, ventilating, sprinkling énd .

'vacuurh ‘cleaning systeins, fire extinguishing apparatus, gas and electric fixtures, irrigation eguipment, carpeting, underpadding,” " :

* 2. elevators, Bscalators, partitions; mantles, built:in mirrors, witidow shades, blinds, screens, storm Sash, awnings, fumishings of public -
"5 . spaces,hialls and lobbies, and shiubbery and plans. All property mentioned in this subsection (c] shall be deemed part of the realty'and. ™ - -
- - -not'severable wholly or in part without -material injury tdthe Propersty. " B R SRR T

e

&
=~y

- {d}All rents;issues and profits of the Property, all existing and future leases of the Property (including extensions, renewals ind .
© subleasés), all agreements for use.and occupéncy of the Property (all such leases and agreements'whether iwritten or'oral, are herdafter. ..
referred to as the ‘‘Leases"'), and all giiaranties of lessees' performance under the Leases, togéther.with the immediate and continuing .~
= right to collect and receive all of the.rénts, income, receipts; revenues, issues, profits and other incormie of any nature now or heréafter
*. - dué [inclading any income of any nature coming due during any redemption period) under the Leases or from or arising out of the Prop:
.+ erty including minimum rents, additional rénts, percentage rents, parking or commop area maintenance contributions, tax and insut:
" ance contributions, deficiency rénts, liquidated damages following.default in any Ledse, all proceeds payable under any policy of instir-- -
ance covering loss of rents resulting from untenantability caused by destruction or.damage.to ihe Property, all proceeds payablé asa. -
~ -result of a lessee’s exercise of an cption to purchase the Property, all proceeds derived from the termination'or féjcction of any Lease in, -
. ¥ bankvuptiy or other insolvency proceeding.-and all proceeds from any rights and claims of any kind which Grahtor may have againsi

b ke ver

~ “any lessee undér the Leases or any occuipants of the Property {all of the above dre hereafter colléctively réferred to
ver and authority given to'the Benficiary in the Loart Docurrents |
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- subsection (d] is subjéct to the right, power and

""" and agply the Rents.
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"+ {e) All of Grantor's rights further to enciimber snid Property for debt except by such encumbraiice Which by its actyal terms and .
~. $pecifically éxpressed intent shall be and at all times remain subject and subordinate to’{i} any and all tenancies in existence when such ' . §
- " encumbrance becomes effective and (ii) afly tenancies thereafier created; Grantor hereby (i) representinig 4s a Special indiicement to .
- - Beneficiary to make this loan that as of thé date hereof there are no encumbrances lo secure debt junior to this Dieed of Trust and [ii) - .
‘covenanting. that there are to be none as of the date when this Deed of Trust becomes of record, except in either tase ericumbrafices hav--.
. ing.the prior'writien approval of Benéficiary,-and all Grantor's rights to enter into any lease or lease dgreement which would createa.., .

" " tenancy that is of may become subordiniate in any réspect to any mortgage or deed of trust other than this Deed of Trust. .~
-2+ 2. Collateral. The following described estale, property and rights of Grantor are also included as security for the performance of
_each covenant and agreement of (\imntor.j;dﬁtain‘ed herein or in thé Short Form Deed of Trust and the payment of all.sums of money’

" sécured hefeby: e m , . _ ‘ R
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e (\af)’(}\ll furniture, fp‘}niéhin'gs, appiian‘égs.‘_'-ma(;hin_er)}.rVehiclE;S. equipm‘ent a;d all othér-_probér}); ofiar‘ny kind now or hereafter
. " located on the Property,.used or intended to be used on the Property wherever actually located, or purchased with the proceeds of the”
. =7 Note (as defined hergin), and all rights of Grantor as lessee of-any property described in this scction 2 and subsection Iic) above. ..

(V) R

..+ bl Al compensation, awards, damages, rights of action and proceeds [including insurance proceeds and any interest on anyaf v .
- = uithe foregoing) arising out of o7 rélating to a taking or damaging of the Property by reason of aniy public or private improvement, condem: ..
" nation proceeding (including change.of gradej, fire, earthquake or other casually, injury or decrease isi the value of the Property. . = ©
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S e Al,l\retumed ‘premiums or other payments on any insurance policies pertaining 10 the Property and any refunds or.febates of * -
taxes-or é.t_?s‘ess’m)eﬂ!son the Property. -~ - Tt e il RN e LT T e e e Ty
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C e {d] All plans, specifications, contracts, agreements and purchase orders pertaifiing or incidental to the design or construction. of ~ -

" - any improvements on (he Property, Grantor's rights under any payment, peiformance, or other bond in connectiof with congtruction
~ -of improvements on the Property, and all construction materials, supplies, and equipment delivered to the Property or intended to be -
~ “used i)Y, connection with' the construction of improveriients on the Properly wherever actually located. . 0 s .
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Tt o (e} All coritracts_ and agfe_érjﬁént‘ié'peﬂ'éi\g_ing to of affecting th‘é"'l_l;roperty”' i:ﬁémdjng .management, op'e_gégihg e‘lﬂiﬁ]“franchisé’

rut

_ . haAn .gqmﬁlitnieﬁis'or agreements, now or hereafter in existence, which will provide Grantor-with proceeds to satisfy the Note .
-~ and the right to receive the proceeds due under such commitments or agreements including refundable deposits and fees.- S

el !)f,kig| All additions, a‘izcess_ions\,krcpl'acemgnts.‘féubg'litgtions.'prc—ac‘e‘é‘ds'ahd products of the ﬁfoﬁerﬁy.désc
- anyuoftheiPrpp_grl__y.whia_:_hvis personal property. v L.t T o o , LT s

&)

ribed in this section 2 and of . -

- 3. Security Agreement. When and if Grantor and Beneficiary shali rsspectively become the Debtor.and Sctured Party in any ., -
. Uniform Commercial Codé Financing Statement affecting property either referred to or described herein, or in'any way connected with..
the use and énjovment of these premises, this Deed of Trust shall be deemed a Security Agreemens as defined in said Uniform Commer-
& . cial Code and the remedies for any violation of the covenants, terms and conditions of the agreements herein contained shall be (i) as
7" I prescribed herein, or {il) by general law, Or (iil) as to such pari of the security which is also reflected in said Financing Statement by the -
* - specific statutory consequences now or hereafter énacted and specified in the Uniform Commercial Code, all at Beneficiary's sole elec.
B - tion. Grantor-and Beneficiary agree that the filing of such a Financing Statement in"the records normally having to do with personsl .
R - - property shall never be construed as in anywise derogating from or impairing this declaration and hereby stated intention of th?dleg I
7" “hereto, that everything used in connection with ti:é production of income from the property that is the subject of this Deed of Tyugt = - -~
v . andlor adapted for use therein and/or which is described or reflected in this Deed of Trust is, and at-all tiraes and for all purposes andin .-Vl
1 .. all proceedings both legal or equitable shall be, regarded as part of the real estate irrespective of whether (i) any such item is physically
-~ aftached to the improvements, {ii) serial numbers are used for the better identification of certain equipment items capable of being thus -
identified in & recilal contained in the short form Deed of Trust o7 in'any list filed within the Beneficlary, (eml any such item Is referred to.
. or reflected in any such Financing Statiement so filed atany timé: ~ © . oo LT T NS ST S

" 4. Performarice of Obligations. Grantor shall p;émptly‘j and lin.iel} paynll su_q‘i‘s' due pursuant to the Loan Dnc*nments nndﬁh’ictly » :

comply with all the terms and conditions of the Loan

W

Documents. -~
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-8, Warranty of Title. Grentor has good and rnarketable tttle to an mdefeastbl ee simple pe

marketable title to the personal property .Collateral, subject to no liéns, encumbrances dasemen ssments, y’

_claims or-defects of any_kind’ except. those listéd in Bxhlbit IA'; Beneficiary's title insurance polic roved by Bénefici

““Wwriting (the "Bxceptlons"l and real estate taxes for the clizrent year. The Bxceptions aid the real estate taxes are i inque -

qlet'ault -Graiitor has the ,rlght to.sonivey the Property to Trustee for the benefit of Beneﬁceary, -and the right {ogrant a security interestin . -
. the personal property. Collateral: Grantsr will warrint and défend title to the Collateral sind wnl[ defen

;"’"hen of thls Deed of Trust and th‘e secunty lnterwt granted herein agamst_ y clalms or demands.,,

" 6. thlblted l.lena Grantor shall not pern'ut any governmental or statutory llens hncludlng ktax and mechamc s and -
“materialmen’s tiens) to be filéd against: thé Property except for real eetate taxes and assessments not yet due and liens’ perrmtted by the._,_ -
Loan Documents or. approved by Beneﬁctary 1n writing , e AT e P

et o~
B

SR 2 Payment of Taxes and Other Encurnbraneee Grar-tor shall pay the real estate: taxes and any assessments or ground rents at
w least 7 days prior to delmquency unless otherwise provided for in thé reserve account. All other encumbrances; charges and liéns affect-
o ing the. Property, mcludmg mortgages and deeds of trust, whether prior to or subordinate . the lien of this Deed of Trust, shall be pa.ld
B when due and shall not ‘bei in default On request Grantor shall turmsh evrdence of payment of these rtems“ N A,
. 8 ‘Mai tenance ‘No Wnste Grantor shall protect and preeerve the Collateral and mamtam it ln good condmon and reparr Gran-
" tor shall'do all acts and take alt precauhons which, from the character and use of the Collateral are reasonable proper or necessary

: ‘Grantor shall not commrt or pernnt any waste of the Collateral [ s o LT g
I . o Ay

By
- s

e, Alterations, Removal and Demolltlon Grantor shall not structurally alter, remove or demblish any, butldmg or rmprovement -
.~ on the Property without Betieficiary's prior written consent. Gtantor shall not remove any fixture of othér item of property which-is-—. . ¥
“" part of the Collateral without Beneficiary's prior'written consent unless the ﬁxture or |tem of property is replaced by an artlcle of equal
Q'!sultabrhty owned by Grantor free and clear. of any hen or secunty :nterest A , o
s['/'. > T l"‘ﬁ : a , b i ; ° -.x‘p

T 11 8 Complet:lon, Repalr and Resioration. Grantor shall promptly complete or reparr and féstore in good worlcmanlrke manner’ .

< any butldrng or lmprovement on the Property whrch may be constructed or ‘damageéd or destroyed and shall pay all costs incurred -

> therefor: Prior to commencemerit of any constructton Grantor shall submrt the plans and specrﬁcatlons for Beneﬂcnary s approval and

T furmsh ev:dence of sufﬁctent funds to complete the work Juel s ‘ , e

ll Compllance with laws Grantor shall comply -with afl laws ordmancee regulatlons covenants, condrtrons -and restnctrons :
* affecting the Property and $hall not commit 6r _permit any act upon or concermng the Property in vrolatron of any such laws, ordm
'f‘ances, regulattons covenants condrttons, and restnctlons ) I :

2. lmpalrmont of Collatera.l Grantor shall not wrthout Beneﬁcrary 's prror written consent change the general nature of the oc-
.=, .cupancy of the' Propertyl initiate, acquire or pernfut any change in any public or private réstrictions (mcludmg 4 zoning reclassrﬁcatlon)
. limiting the uses which may be made.of the Property, or take or permlt any actlon whrch would rmparr the Collateral or Beneﬁc:ary [
. lien or securlty mterest in t"te Collateral ST ,, : o 5 : PRSI .
. e . T, - U ae ~ 2 /}:_ Rt o
13 lnspection of Property Beneficrary and!or 1ts representatlve may mspect the Property at reasonable tlmes after reasonable
- .miotice < IR :
. o ﬂ e FOUER . : -t\' - On . . C (z 0_ o . oy
- 14 Grnntor s Deferisc of Collatera.l Grantor shall appear in and det’end any actron or proceedmg whlch may affect the Collateral
e or the r:ghts or. powers of Beneﬁcrary or Trustee B 3 » ] @

T Sy ¢2 R P -

e

L 15, Benehciary s Rxght to Protect Collateral Beneﬁcrary may commence; appear in, and defend any actron or proceedlng whtch
. may affect the.Collateral ot the nghts or powers of Beneﬁcrary or Trustee, Beneﬁcrary may pay. purchase; contest or compromise'any..
T >encumbrance charge or lien not listed as an: Exceptron which in its judgment appears to be prior or superior to the lien of this Deed of
Trust If Grantor fails to make any payment or do any act required under.thé Loan Documents, Beneficiary, without any obhgatlon to
“ »~do 50, withgut fiotice to gr demand upon Granior and without releasrng Grantor from any oblrgatrons under the Loan Documents may -
. " make the payment or cause the act to be perforrned in such manner “and to such extent as Benchrary miay deem necessary o protect the

~ Collateral” Beneﬁcrary is authonzed to enter upon the Property for such purposes In exercrsmg any of these powers Beneﬁcrary may 1n

: }cur such expenses inits absnlute dtscretron, it deerns necessary o . ) ‘ L

o7 FE

" 16. Repayrnent of Beneﬂcinry s Expenditures Grantor shall pay wrtlun 10 days after wntten notxce from Beneﬁcrary all sums \
* Uexpended by Beneﬁcrary and all costs and expeiises incuered by Beneficiary in ta.long any actions pursuant to the Loan Docuinents in-
& cludmg attomeys fees, accountants feas, apprarsal and rnspectron fees and the’ costs for title reports Expend.ltures by. Bencﬁcrary shall

that trme biit not less than Tvelve percent 12 0%) per annum: untxl paid, shall constrtute advances made under this ‘Deed of Trust-and .
shall be secured by and have the same priovity as the lien of this Deed of Trust. 1f Grantor fails to pay any such expend:tures costsand =
" éxpenses and initerest thereon, Beneﬁcrary may, at-its option, without foreclosmg the lieri of this Deed of Tn..st,\commence dnindepen-* =
+ “dent actlon agalnst Grantor for the recovery f the expendltures andlor advance any undrsbursed loan proceeds to pay the expendttu EEETraa
I \b‘- .
17 Sale or’ Transfer lf the Property or any part thereof is sold conveyed transferred encumbered or’ full possessory nghts
- - theretn transferred, or if a controlling interest in Grantor (if a corporahon) or a general partnershrp mterest in Grantor {ifa partnerslupl
"."is sold,-conveyed, transferred or encumbered ‘withotit the prior written'consent of the Beneficjary, then, Beneﬁcrary may ‘declare all
_sums secured by ‘the Deed of Trust rmmedtately dite and payable This’| ‘provision shall apply to each’ and every sale; transfer, con- -
veyance or encumbrance regardless ‘of whethier or not Beneﬁcrary has consented or wa.tved its r-ghts, whether by actron or nonactton. i
: connectron h any. prevrous sale, )transfer, conveyance or encumbrance, whether one OF more~ o Ny

&18 lnauranoe. B T : o - Se L e T
g ‘(a) Grantor shall rnatntam insurance on the Property with premlums prepatd prov:drng replacement cost coverage and msunng

agamst loss by fire and such other risks covered by extended coverage insurance, flood, and such other parils and risks, including earth-

= - quake, loss of rents and bustness lnterruphon as may be required by the Loan Documents. Grantor shall also maintain comprehenswe

o géneral public llabtlrty insurance, All'insurance shall be with ‘companies satisfactory to Beneficiary and in suck amoints a5 required by

¥l -Beneficiary with lender's loss payable clauses in favor of and in form satisfactory to Beneficiary: At least 30 days prior to the expiration v -
_ of -the term of any insurance policy, Grantor ‘shall’ furmsh Beneficiary with written eyidence of renewal or, ssuance of & sat:sfactory R
replacement pohcy lf requested Grantor shall del.tver coptes of all polrcree to Beneﬁctary : \ ) '

(b) in the event of foreclosure of thls Deed of 'l‘rust all mterest of Grantor in any insurance polrcres pertaunng tu the Col!ateral v
and in any clarms agarnst the poltct..s and in any proeeeds due under the policies shall pass to Beneﬂctary e Ll w

{c) If under the ternis of any Lease (as deﬁned herein] the lessee is required to maintain insurance ot the type requlred by the :
“loan Documents and if the insurance is maintained for the benefit of both the lessor and Beneficiary, Beneficiary will-accept such
" _poticies provided all of the requirements of Beneficlary and the Loan Documents are met. In the event the lessee fails to malntaln l‘itch
insurahce, C;fantor shall promptly obtam such policles as are requlred by the Loan Docurnents L SN -
S ) Condemnaﬁon end lneurmce Proceede Grantor shall glve lmmediete not1ce to Beneﬁciary of any condemnetion pto-
ceedlng Tincluding change of grade), or loss or.dimage to the Collateral or any right thereln. Grantor authorizes. Beneficliry, st
* Beneficiary's option, to make a claim for and to enter into a compromise or settlement with respéct to any proceeds payabls as's relu!t
of condempation, loss or damage. All proceeds payable as a result of a condemnatlon, loss or damage shall be pald to Beneficllry‘
Beneftciary shall, at its option, after deducting its erpenses lncludmg attorneys fees, i . E

-

(a] Apply all or part of the proceed., agalnst the sums owed under the Loan Dociments lncludlng tl-e Note, whether or not the sums
are actually due or the Collateral for the Note is lmpalred and without affecting the due dates or amount ot‘ payments thercafter due’

j ‘under the Note, or - RN _ ) _
© FORM GS1048 MEV.7i8. T - - T ' ~ Page 2 0(5




(b) Release all or any part of the proceeds to Grantor, or T T B 2 -

, tcl Pem'ut all or any part of the proceeds to be used for repair and restoratton of the PrOperty on such condntrons as Beneficlary may
impose .ncludmg evidence of sufficienit funds to complete the work, approval of the plans and speclﬁcattons and peuodlc dlsbursement
» of the proceeds durmg the course ot' reparr and restoration o ) - , _ L

R R s ey - 0Ny
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20 Reaerve Account »

.

~ o

Ca (a) If Beneﬁctary S0’ requues. Grantor shall pay to Beneﬁcrary monthly, together w.th and in addrtron to any payments of pnnc:pal
- and/or interest due under the Note, a'sum;, as estimated by the Beneﬁcrary, equal to the ground rents, if-any, the real estate taxes and
»'»_assessments next due.on the Property-and the premiums next.due on insurance policies required under the Loan Documents, less all .
0 -sums already paid therefor divided by the number of months to elapse before 2. months prior-to the date when the ground rents; real
- ‘estate laxes, assessments ‘dnd insurance prenuums will become delinquent. The: monthly reserve account payments and any prmcrpal
~.and/or i interest’ payments dueshall be pa:d ina stngle payment ‘and applied by Benificiary in. the followmg order: {1} ground rents, real -
-estate taxes, assessments and insurance’ premiums, (2} expendltures made pursuant to the Loan Docuiménts and mterest thereon, (3)in: .
" . “terest on the Note, -and (4) pnncrpa.l due on theNote. Grantor shall promptly dehver to Beneﬁcra.ry all brlls and notrces pertarmng to the
L ground rents taxes, assessments and insurance’ prenuums " D e A B e )
T (b) The reserve account 1° solely for the protectron of Beneficrary Beneﬁcrary shall have no responslblhty except to credrt prop-.
- erly” the sums actually received by it, No interest will be pard on the funds in the reserve eccount and Beneficiary shall have no obliga-,
.;tro_n to deposit the funds i in anh mtermt beanng account. Upon asslgnment of this deed of trust by Beneficiary, any “funds ifi the reserve
.account shall be turned over to ‘the': ‘assignee and an?y responsibility of Beneficrary with® respect thereto shall terminate.’ Bach transfer of
the Property shall‘automatrcally transfer to the grantee all nghts of. Grantor to any funds m the reserve account T ‘

: (c] If thertotal of the payments to the reserve account exceeds the arnount of payments actually made by”Beneﬁcnary, plus such
amounts as-have been reasonably accumulated in the' feserve account toward payments to become due; ‘such excess may be (1} credited
by, Beneﬁcrary agamst sums then due and payable undef the Loan Documents or (2} refunded to Grantor as appears on the records of "

Beneﬁcrary ‘If,'however, the réserve account ‘does not have sufficiént funds to'make thé payments when they become due, Grantor

. "shall pay:to Beneﬁcrary the amount necessary to make up the deficrency Wwithin 15 days after written notlce to Grantor. If thts Deed. of

T 'l‘rust-ts"foreclosed or if Beneﬁcrary otherwise acquirés the Properiy, the Beneﬁciary shal),"at the trme of commencement. _of the pro-~

) ceedrngs or at the: time the Property is otherwnse acqulred apply the " rema.tmng funds in the reserve account, less such sums as; will
become due durmg the pendency of the proceedmgs, agamst the sums due unde : e Loan Docurnents andior to make payments fe-

- rantor sha.ll fully comply wrtn all of the terms condmons and provrslons of the Leases 50 that the same shall not

: become in default and do all that is needful to preserve all said Leases in ferce. With réspect 1o any Lease of the whole or any part of the
‘. Property tnvolvmg an initial term of three years or more, Grantor thall nof, ‘withoui the prior written gonsent of Beneficiary, {a) permit

.assxgnment or sublettmg of all or part of the lesseé's nghts under the Lease unless the right to assign or sublet is expressly reserved by I

" ‘the lessee under the Lease lb) mod.rfy or. amend the Lease for a lesser rental or term, and {cl accept surrender of thc Lease or termmate o

O

R 2. Assignment of Rents and Ieases-Grantor s nght to Collect Grantor hereby absolutely and rrrevocably ass:gns to
_ Beneﬁcrary all Grantor's interest in ‘the Rents and Leases. This asstgnment shall be subject to the terims and conditions of.any separate:

¢ assignment of leases and/or rents, whenever executéd, in favor of Beneﬁcrary and covering the Property Unless otherwrse provrded in .

‘any separate assignment of leases and/or rénts, dnd so long as Grantor is not in default under the l.oan Documents, Granlor may collect -
1e Refits as they become due. Grantor shall use the Rents o pay normal operahng expenses for the ‘Property and sums due and .,
i ‘yments required under the Loan: Documents NG Rents shall be ‘cgllected more than' gne month in’ ‘advance of the due date, Grantor\:\
“ 57 warrants’ that it has made no prio ‘assrgnment "of the Reits | or, Leases and wrll ‘make no subsequent asslgnment wrthout the prior written -
. consent of Beneﬁcrary Grantor s_gight to collect the Re shall not constrtute Beneﬁcrary S consent to the use of 'cash collateral m any
. bankruptcy proceedrng = e ; - S I 5 =B L - s :
' 23 Benet‘lciary s nght to Collect Rents lf Grantor is in default under the Loan Docurnents, w1thout nohce to Grantor,
Beneficrary or its agents, or a court appomted recewer, may collect the Rents. In domg s0, Beneﬁcrary may [a} ¢ ev:ct lessees for nonpay:"

_ “ment of rent [b) terminate in’ any\lawful nannér any tena‘ncy or occupancy, (¢} lease the Property in the name of the then owner on*

“such terms asit ‘may deem best and (d} institute proceedings ageinst any lessee for. past due rent. The Rents recervecl shall be applied to S
payment of the costs and expenses of collectmg the Rents, including a reasonable fee to Beneﬁcrary, a receiver.or an agent, operating ex- v
penses for the Property and any sums due or:payments required undér the Loan_ Documents, in such ‘order as Beneﬁclary may deter- .
mme Any exceés shall be paid t to Grantor. however. Beneﬁcrary may wtthhold from  any excess ¢ reasonable amount to pay sums antlcl T

shall not in any manner attect the subsequent enforcement b} Beneﬁcrary of its nghts to “collect the Rents. The'collection of the Rents G
~ shall not cure or waive any defzultiunder the Loan Documents Benefic:al’y OF a receiver shall haye no obhgatlon to. perform any ot’ v
“fGrantor s oblrgations under. the Leases. In’ exercrsmg its rights finder this section Beneﬁctary shall be. liable only: h v
.7 tion of and -agcounting’ for the Rents collected by Beneﬁcrary or its agentsl’ény ‘Rents paid ©® Beneﬁcrary or a recéiver d -
- against the am‘ount due from tlle Tessee under the l.ease In'the event any | Jessee’ ‘_nder the lease becomes thesubject of any proceedmg
. -under th _‘kruptcy\Code or.any other federal, state or local statute whlch provides | ‘for the possrble termination or.rejection of the
. Le b grantor coveriants and agrees ‘that in'the_event any.of the Léases aré so re]ected 0 damage
h  prior written consent of- Beneﬁc:ary,aany ‘check in payment of. da.mages for: ‘rejection or'termin i w o
e hease will be made payable both’to the Grantor and Beneficiary; and Grantor hereby assigns anysuch payment to Benef iciary, and fury o
‘4~ ‘ther covenants and : agrees that upon' test of ‘Beneficiary, it'will duly endot $€. to the order of Beneﬁcrary any such check, he proceeds’ L
2 of whrch wrll be apphed o any portron of the indebtedness secured he eunds ’ efici B el

. 24 Addltional Securtty Documents. Grantor shall wrthm 15 days after request by Beneﬁctary execute ancl delwer any ﬂnancmg \\ =
stitement, renewal, affidavit, certificaté, continuation statemént, or other document Beneﬁclary may request in order to perfect, )
© . preserve, conlinue, extend or maintain’ security interests or liens previously granted and the priority. of the security interests or liens.
-+ % Grantor shall pay.all costs and expenses mcurred hy Beneﬁcrary in connectton wrth the preparatxon executlon, recordmg. fllmg. and -
o -reﬁhng of any such document v o S o o !

g “ o PR N L L P bl
: .1

RS .
28, Fﬁnnclng Statement. This Deed of Trust is given to secure an obhgatton tncurred tor the construction ‘of un improvement on

o _,the Property, including the scquisition of the Property or to secure an obligation'incurred to refinance an obligation incurred for the .
.+ construction of an improvement on the Property, including the acquisition of the Property. This Deed of Trust shall also serve'as s t’t
¢ "_»‘-_nanctng etatement ﬁled fox. record ln the real estate records as a ﬁxture ﬂling pursuant to the Unltorm Commerclal Code o )
e 26, u.te Charge. In the event that any payment or porhon ‘thereof is not paid within ﬁfteen (15} dnys commencing wlth the dete tt
= is due, Beneficiary may collest, and Grantor agrees to pay with such payment, a"'late chargs" of 4% of the monthly payment o ovéy
due. If the payment is not made on or before the fifteenth day of the first munth following the month in which it is due, an additional 49 y
" -will be charged. An siditional 4% will be charged for each successive month the payment remains fifteen [15) days past due. This late ™ -
v - payment charge shall apply individually to all payments past due and there will be iio daily pro rata adjustment. All later charges shall -~
. accrue to the benefit of the Beneficiary: This paragraph shall not relieve the Grantor of the obligation to make payments on or. before the
date on which they are due nor do the terms of thls paragraph in any wsy affect Beneﬁciary s remedres pursuant o the termt o( the
Note secured hereby or thls Deed of 'l‘rust L X i N Y N

o R
“
. ‘{
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P 27 Detault Remedles Grantor s t'arlure to comply wrth any term or condrtron of the Loan Documents, mcludmg payrnents due on’
. the Note, shall constitute a defauls. In the event of a default Beneﬁctary may declare all amounts owed ‘under the Loan Documents im--

. mediately due and payable without dernand or notice and/or - exercise its rights and témedies under the Loan. Doctiments and appllcable v
. _law including foreclosure of this Deed of Trust Judlcrally or non judrcially by the Trustee pursuant to'the power of sale, Beneficiary'sex- ~
“ercise of any of its rights and remediés shall not constitute a waiver or ciire of a default. Beneﬁcury s failure to enfore any default shall -

" not constitute-a waiver.of the default of any subsequent default In the evént the Loan Doc.uments are referred to an attorney for en-,
" forcement ‘of Benefici ‘s rights or remedies, whether or not suit is filed or any. proceedings are commenced, Grantor shall pay all -
Beneﬁcrary s Costs and’ ‘expenses.including Trustee's-and. attorneys fees {including sttorncys". feés for any appeal, bankruptcy pro-
ceedmg or any other proceedms], accountant 's fees, appratsal and mspectton fees and cost o? a title. report _

. 28 Cumulative Remedles. All Benefir: ary s and Trustee s rrghts and rernedrea specified in the Ioan Documents are cumulatrve,
not mutually exclusive and: not in substttution for any rights or rémedies available in law or equity, Iri order to obtain performance of -~
.. Grantor's obligations under the Loan Documents, ‘without waiving its rights in- the Collateral; Beneﬁcrary may proceed agalnst Grantor
" or may’ proceed against’ any other security or guaranty for. the Note, in such-order afid manner as Beneﬁcrary may ‘elect. The commence-
< ment of proceedings to eilforce a particular remedy shall not preclude the dtsconttnuance of the proceedmgs and the commencement of
: roccedmgs to enforce a d.tfferent remedy : PR - . o _
- 29 Sa.le o‘ Property After Default The Collateral may be sold separately or as a whole, at the optron of Benehcrary in the event
of a Trustee's sale of all the Collateral, Beneficiary Hereby asslgns its security interest in the personal property Collateral to the Trustee.
Beneﬁcrary may alsc realize on the personal property Collateral in accordance with {the remiedies available under the Umform Commer-
" cial Code or at law. In the' event “of a foreclosiife sale; Grantor and the holders of & any subordinate iiens or securtty interests waive any
; 'f;equrtable, statutory or other nght they may have to requrre marshafi)g of assets ot foreclosure in the myerse order of alrenatton :

o
B

. 30 Appointment ol Receiver. In the event of a default, Beneficmry shall be entitled, wtthout notlce, mthout bond, and wrthout
= regard to the adequacy of the Colldteral, to the apporntment of a receiver for the Collateral. The receiver shall have, in additior to all the
-7 rights and powers customanly given to and exerc:sed by a recelver, all the nghtsrand powers granted to Beneﬁcrary by the
" Documents T \,Q -y, - ‘ I . A .)0’.‘-
- 31 Foreclosure of Lessee's nghts Subordination Beneﬁcrary shatl have the rrght at its optton to foreclose this Deed of Trust
. subject to the righits of any lessees of ‘the Property. Beneﬁcrary s failure to foreclose agamst any. lessee shall not be asserted as a’ claim
~against Beneficidry or as a defense against any claim by Beneficiary in any action or proceeding. Beneﬁcra.ry at any time may subor
.. _dinate thls Deed of Trust to any or all of the Leases except that Beneﬁcrary shall retam its priority: clatm to any condemnatron ori tn
5 surance proc . . =

S 32 Reconveyance After Payment Upon vmtten request of Beneﬁcrary stattng that all obhgattons secured by this Dead of Trust

. have been pard Trustee shall reconvey, without warranty the Property then subject to the lien of this Deed of. Trust The recitals in any
reconveyarnce of any matters of fact shall be conclusive® ‘proof of the truthfulness thereof. The grantee in the_reconveyance may be
descnbed as “'the person or persons legally entrtled thereto'!. Grantor shall pay any Trustee s fees or recordmg t'ees .

33, Release of Parties or Collateral.. thhout affectmg the obhgatrons of any party due under the Loan Documents and wrthout .
_ affectmg the lien of this-Déed of Trust and Beneficiary's securtty iriterest.in the Collateral, Beneficiary and/or Trustew may, without
.;,notrce (a) release’ all or'any Grantor and/or ; any other party now ot ‘hereafter lidble for any sums due under the Loan Documents (includ- -
“ing guarantors), (b) release ali'or any part of the (,ollateral {6l subordinate the lier: of this Deed of Trust or Beneficiary's security interest
:in"(th€ Coliateral, (dj take and/or reléase any.other 'security or guarantees for sums due under the Loan Documérits, [€) grant an extension’
_ of tine or ‘accele:ate the time for performance ‘of the obligations owed under the Loan Documents tncludmg payment of the Note,
TAf) modrfy ‘waive, forbear, delay or fail to enforce  any obligations « owed under the Loan Documents, {g) sell or otherwise realize on any
© other secunty or-guaranty prior. to, contetnporaneously “with or subsequent (0 a sale of all orany part of ‘thie Collateral, {h) makeé ad-, ‘
5 vances pursuant to the?Loa.n Documents incl 'ng advances 1n ‘excess of the {ote amount : 'consent to the makmg of any, map or, plat &

.34 Nonwa.iver ot Terms and (,ondltlons 'I‘tme is of the essence. w1th respect to performance ot the oblrgatrons due under the ’
Loan ‘Documents, Beneficidry’s failyre to teqiiire prompt enforcement of any required obligation shall not constitute a waiver of the
‘obligation dug or any subsequent requtred performanice of the obligation. No term or condition of the Loin Documents may be waived, ..
_inodified ‘or amended excépt by a written agreement, signed- by Grantor ‘and Beneﬁcrary. ;Any, watver of any term or condttton of the
Loan Documents shall apply only to the tim ”d occaston specrfied tn the wai ' sh

' any subsequent tlme or occasron b- .

-~ @

‘ :(aj Nottce of a det’aalt by any Grantor or- any other party llable for sums due under the Loan Docurnents

RN

tb} Any right to requrre Beneﬁcrary to. proceed agarnst any specrﬁc party ltable t'or sums due under the Loa.l Documents or. to
proceaj or exhaust dny spectﬁc secunty for sums due under the Loan Documents e N _

1
“

- (c} Dthgenee, demand for performance, nottce of nonperformance, presentment protest and notice of drshonor and notice ‘of .
rnew or addrltonal rndebtedness of any Grantdr or any other party hable for sums due under the Loan Documents to Beneﬁcrary :

RS 7\,\’.

T (d) Any detense arising out of Beneficiary entenng 1nto addmonal ﬁnancmg or other arrangements with any Grantor or any par-:

. ty liable for sums due’ under the Loan Documents not relating to the ‘Property and any action taken by Beneﬁctary in connection wlth
_ any such ﬁnancmg or, other arrangements or any pendmg ﬁnancrng or other arra.ngements not related to. the Property N
o le) Any defense ansrng aut of the absence, impatrrnent or loss of any or all nghts of recourse, retmbursement contnbutton or
- subrogatron or any ‘other rights Or ren‘tedres ot’ Beneﬁcnary agatnst any Grantor or any other party hable for sums due under the Loan

Doduments or.any Cotlateral S . . W P -

& e

: (t’) Any obhgatton of Beneﬁcrary to see. to the proper use and applrcatton of any proceeds adva.nced pursuant o the Loan
: 'Documents

o i o N

36, nght of Subrogation. Beneficiary is subrogated to the nghts whether legal or equitable, of all beneﬁctaries, mortgagees, -
‘ henholders and qwners directly or indirectly paid off or sattsﬁed in whole or in part by any proceeds advanced by Beneficiary under’ the
) Loan Documents, regardless of whether these partres assigned or released of record thetr nghts or liens upon payment. o .

i3

‘3? Use of Property The Propertv is not used prtnclpa.lly, or at all for agricultural or. farming purposes
33 jolnt and Several Lisbility. If there is more than one Grantor of this Deed of Trust, their obligatlons shall be joint and several

39, Statement of Amount Owing, Grantor upon reques* by Beneﬁctary wlll fumtsh a written statement duly acknowledged of __.-,:'i
the amount due under the Loan Documents and whether any offskts or detenses exist agalnst the amuunt due. - e

o
- -
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LT 40, Operating and Financial Statements: Grantor shall deliver to Beneficiary within 90 days following the end of edch fiscal year . *.
" %7 during the term of the loiin; at Grantor's expense, Grantor's certifiéd financial statements dnd certified operating statements in form
=" satisfactory to the Beneficiary. covering the Property, including tenant lists"and current rent schedule. Beneficiary.or its -authorized

“ <" representative shall have access to the books and records of the Grantor and obtain‘suchstatements at Grantor's expense if Grantor fails ™ .

. . to provide them as herein set forth’or at any tims at the Beneficiary's option if Grantor is in default. Beneficiary shall have the option, - .

“- " within'60 days following receipt of the financial and operating statements from Grantor -t order a confirmatory examiation of Gran-' ., o ¥
.- -_tor's books and records. pertaining to;the Property-.Said-examination shall be at Beneficiary's expense unless Grantor's statements are -

:""foiind to contain significant disciepancies, in which case the confirmatory audit will be at Grantor's expense: In default thereof Benefi- T

<. ciary shall, in addition t6 all other remedies, have the optiori-of maturing the indebtedness hereby secured. - .o
R TG LY o B RN R o S S S »A\)‘_ \ \’S:) :‘:“\N“f\ o o o e e .

“-usury laws of the State of Washington, then the payment. made or to be'made shall be feduced so that in no event shall any obligor pay . = -
‘Lgf.’__peg_q:ﬁciiry receive an amount in ‘excess of the maximum amount permitted by the usury laws. = - o~ B e T

" 41. Maximum Interest Rate. If any. paytﬁéi)t:;ndde or to be rﬁadeﬂ_un;:‘ler the Loan Documents shall constitute a viblalidr:of the

Ead

42, Evasion of Prepayment Penalty. If Grantor is in defgult,;any tender of payment sufficient to satisfy all sums due under the
" Loan Documents made at any time prior to foreclosure sale shall constitute a0 evasion of the prépayment terms of the Note, if any, and
" shall be deemed a voluntary prepayment. Any such payments, to the extent permitted by law, shall include the additiorial: payment re-*
“. ' quired underth? prepayment privilege in the Note or if-at that time there is no prepayment.privilege, then such payment, to the extent
°_ . permitted by law, will include an additional payment of 5% of the then prificipal balance. -~ - o -0 BT Ry
' e - : Te e R n e . oL YN T -(.'. R “ o K JON e \7 »'-_ : R N
_ '"43."Payment of New Taxes. If any federal, state or local law is passéd subsequent to the date Of this Deed of Trust which requires B
' .. 'Beneficiary to pay any. tax because of this Deed of- Tru:;‘t or the sums due under the Loan Décuments, then Grantor shall pay o~
... ‘Beneficiary 6n demand any such taxés if it is lawful for Grantor to pay them. If itis not lawful fof Grantor to pay such taxes; then at its
" option’ Beneficiary may declare ;l“de‘fault‘_\um_ierithg‘l‘&p Documents.> °. - @ 0 SRS N .
. . ~44. Repairs During Redemption. In the event of a judicial foreclosure, the purchaser during any redemption pericd-may fhake .
such repairs and alterations to the Property as may be reasonably necessary for the proper operation, care, préservation, protection and
" insuring of the Property. Any sums so paid, together with interest from the date of the expenditure at the rate provided in the judgment,
shall be added;to the amount tequired to be paid for Tedemiption of the Property.-. ., .. < .~ r T

' L
B .- Ly

2L 48 l__l}_solven'c; Prdé'ie;é_dings.'f‘Gran_'mr or any party'liable on the Not_e:‘[incl}_xding guarantors) shall not make any asSign_fhenl for the
_benefit of creditors'and shall-not permit the institution of any proceediiigs under any federal or state statutes pertaining to bankruptcy,
“»” insolvéncy.arrangement, dissolution, liquidation or recgivership whether or not ar\;‘_ﬁorderﬂfq;j;elief is entered. - T

> ’ [a

S o RS . B ) ; . - - a1 . COE e e o i ! R - . “ - * S
46, Substitution of Trustee. Beneficiary may at any time discharge the Trustee and Sppoint a successor Trustee who shall haveall -
= of the powers of the original Trustee. . ~ R N e o e Y

= [T
R : R o

e (:4'7.-If a Grantor executes this Deed of Trust-but not the Note it secures, such Gimltﬁf/ :«ihall be deemed a “'Subordinating Grantor.". .
o e e s stad _ b H i A - L i RO N

&2 i

W e a)in any.action commenced to enforce.the obligations of & Subordinating Grantor created or arising under this Deed of T_rg1:§3\!f~ e
o~ the judgment or decrce shall be enforceable against it only 1o the extent of its interest in the Property or subject to any other sécurity jn:-

+* “strument securing the Note secured by this Déed of Trust, and any such judgment.shall not be subject to execution on, nor be'd lien on
* - any other assets of such Subordinating Grantor. ~ T ST e

e < Fis RA
& oA i

0 (b) Bach Subordinating:Gf_égtor hereby {i) waives presentment, demand, protest and notice of acceptance, demand, proiestand . *
- nonpayment; [ii) waives any and all lack of diligence or delays in collection or enforcement, the right to plead laches and any and all -
2" Hatutes of limitation as a defenise to any demand, or any other indulgence or forebéarance whatsoever with réspect to any and all obliga-
¥ . -tions secured by this Deed of Trust; (iii) waives notice of ‘acceptance hereof by Beneficiary or Trustee under this Deed of Trust; {iv}
" waives notice of any and all advances made under the Note secured by this Deed of Trust; (y) agrees that other security for, the'obliga-
‘% >-tions secured by this Deed of Trust may be released or subordirated by Beneficiary, includirig without limitation all or any part of the -~
<. Property, without affécting the right of Beneficiary hereundet, and hereby waives notice théreof; and (vi) i any action or proceeding to

-2 i

", v recover any sum secured by this Deed of Trust, waives any defense oy right that resort must first be had tG othér security ot to any other ..

.

ol T ORI RN Y IR, b, R e ERETI e
¢ o™ 48. Notices; Any noticg given by Grantor, Trustee or Beneficiary shall be in writing and shall be effective (1) on personal deliveryto .. . |
%" ‘the party-receiving the notice or (2] on the second day after deposit in the Unitéd Staies mail; postage préepaid with return receipt re-" T
. quested, addressed,to the party af the ‘addres$ set forth above, or with-respect to the Grantor, to the address at which Beneficiary
NS o »_4 . o \ ‘. :',)‘: \5 ] tu ‘ N LG - :.--.' 5 . Q}"{r

£33

“." customarily o last communicated with Grantor. - ‘
v A S \- - TN o & s

49.Successors and Assigns, This Deed of Trust appliés to, inures to the benefit of, andbmdsall parties hereto and their successors’
‘and essigns. The terms “Grantor'',.""Trustee' -and !'Beneficiary" include their successors and ﬁiggigngy. Il ‘ Sl e
: ) ) - I - - RO T s 7 N P e, B 5‘(\‘ - e '> . o ) o

W 50, Controlling D&éum'eﬁi;*ln the event of a conflict or inconsistency between the terms and conditioris of this Deed of Trust and o
the terms and conditions of any other of the Ipan\_Dng_h}ént‘s' {except for any ‘separate assignment of tents and/or-leases and any con:
struction loan agreement which shall prevail over this Deed of Trust), the terms and conditions of this Deéd of Trust.shall prevail. .. -

8

O .

o : LT VT S k. W en G e e e g R T - =
- 51. Invalldity of Terms and Conditions. If any term or coindition of this ﬁed_pf Trust is found to be invalid, the invalidity shall | - . =
not affect any ather term or condition of the deed of trust and the deed of trust shall be construed as if not containing the invalid termor’ '

S ~ :
I

~ - condition. . O
[ A - 1 - w

l bn.‘Tﬁis-Deed of Trust shall be construed so' that.~\\§v}iene§¢r aipp!ic‘atﬁe. the use of the sir‘\gula,r shall m

o

G o 55[}!{9!&5 éf Constructi 3 4 8 o
" clude the plural, the use of the plural shall include the singular, and the use of any.gender shall be applicable to all gendersand shallin- .~ 7

nerships and limited partnerships. - ) e 7

<

: \‘cludg g:or;;v_oggn,_lo__r,\rs,0 o .

Lo s Section Headings, The headings to the various sections have been inserted for convenience of reference only and shall not be. = '
used to construe this Deed of Trust. S T CLT Ty, R _ ‘

o

TR :

T 84. Applicable’ Law; The Loan Documénts shall be governed by and construed in accordance with the laws of the State of ~ . -
,‘«‘,» ¥ washington- 6] v - 7 ~ ‘ - . \') -, a y . - N o - . - - - . .
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