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Subordmahon Agreement

NOTICE THIS°SD'BORDINATION AGREEME’\TT RESULTS IN,;YOUR SECURITY INTEREST IN. TI'IE n
:PROPERTY ..BECOMING SUBJECT T TO: 'AND: OF ‘LOWER PRIORITY TH‘AN” THE LIEN ‘OF .SOME -
OTHER OR’, LATER ‘SECURITY" I\ISTRL‘VIE‘\TT Beon ;

The ur\dersxgned qubordmator and owner awree:-, as: iollowsv g

..James.. C. Bauey and Barbg'gg o ‘B
is the o) and holder ofammm 19 825k
; : amaniaz. ...k

- P : ;ef%:rredtoheremaé“lendex isthe ' "‘
B % exccuted by.James.. .8 Barbara L, ,Balley

In cansxderatlon of beneﬁ o/qsubordmator" from owner recelpt‘ and suﬂicmncy of hi¢ herebygackno“ledged ‘an 7‘ton in-’
duce “lender “to advance funds-under its: .mortgage” “and all’ Aaﬂreements in connectmonutherewnh;; the- ‘‘subo::cb.na\t:o/rO ‘does; :hereby
uncondmonally sobordinate the lien-of hm XIOXE e tlﬁedv iy ] Paragraph S szove to.the lien: of “lender’s’ mortgage:. 1dent1ﬁed

“in Paraf'raph ‘7’above ‘and: all advances or. charges < ,rumf' thereunde mcludmg an)? extensxon oL renewal thereof X

)

: “Subordmator acknowledges that pnor “to: the e\:ecutlon hereof ‘he-has. hnd the opportumty 10~ examine: the terms of “Ienders
_mort«a,«ze~ note and’ agreements relating thereto.,consents tosand approves’ ‘same,;and :recognizes ythat™ )ender"’has no’ oblxgat:onf .
“subordinator’ to advancesany-funds undersits, mortgage: eé tothe apphcatxon ‘of 2tlender’s’™ mortgage funds; -and any; apphca— L]
tion or use of: such funds’ for purposes other than. tho:c prov:ded for in suc'h mort"age. note or agreements shall not. defeat t}-e W

Ry subordmatxonfherem made 1mwho)e ot m/part -’ﬁ: T T ; . ; ]

. It is® understoodrbv the pames hexeto tha ender would notJ mqke the 1oan ,secured by the mortgage in Paragraph 2 wuthout
‘this'agreement. - ¢ WA b g dn F00 L e RPN B Ty

7. This agreement shall. be t’he whole and only 'agrenment betw een: the pa*rtxes,hereto w1th tegard 1o, the subordmatlon of - the’hen or
se) charge of the pioxtexoe first: -above: mentxoned ‘to-the: lien’oric harge of: the- mo‘rtgarfe in favorof “lender”, above’ referred’to and -
shall supercedesand cancel anv pnor‘agreements ‘a3 to;Such. or:. anyy subordination, including.. butfnot“ hm:ted to, 3t:hose prowsxons. Ly

,‘Se) if any, contamed ine the 5 ﬁ* ﬁrst above: mentxoned whxch provxde for- the subordmatxon "of the lien or charge’ thereof to. a~
e*t er i

mort"age or’ mort"age:v to: eafter executed/ AT 795 . S R

8" The heirs, admml trators assu'n: and SUCCeSSOrS m-mt,erest of f.h‘e “s‘ubordmator" shal]. be bound by thxs agreement Where /the-.,.
. word "mortgage” appears herem it shallsbe corsxdered as s deed of tzust rand gender and number oﬁ pronouns consxdez'ed to ‘con= ¢
form to- undercwned b . . PR Y ]

' Exncuted thls ORI ‘day of 7 i v 1'3 / e :

NOTICE:, TI'IIS SUBORDINATIO\ OAGREEME’\TT CONTAINS A PROVISIO'\T WHICH ALLOWS THE
PERSO’\.T "OBLIGATED. ON:YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
‘WHICH MAY..BE EXPENDED: FOR OTHER PURBOSES THAN:. TMPROVEMENT OF. THE LAND: IT

-

5 ¥

" S RECOMMENDED: "THAT, PRIOR TO THE EXECUTION. OF THIS SUBORDINATION: :AGREEMENT,

- COUN Y OF, 5o iC%:

(HE PARTIEScCO?\*SULT WITH THEIR ATTORI\EYS WITH RESPECT THERETO

STATE OF W’ASHI\*GTO

' On thr; day perqond;

\Sa« lm:ww Lo -

'to e known to-be the mdwxdual ('s) dcacn edm and
who executed the wzthm.ana fore"omf* mstrument . to me known to be- the

“',.-i' -roqpectwely of.. h /d h' f/ ; d kn 3 ed
, ", Lhwcorporahon t at executed t 1e oregoing 1mtrument and acknowledg:
f th u “ nd % vol‘untary ac(: ang doeefi the said jnstrument t6:be.the fre¢-and voluntary-act and deed:of said corpor-
.lor.the, fs 0 'i o -therein. mentlone " ation, foT the uses and purposes therein mentaned and on-oath stated that ’
oh P, L ’

2 o autho nzcd to- exccute the saxd m:,tmrnent and that the senl
R GW&“J"\IQ&%\'TID?T’@ ] '§ﬂd Oﬁc‘-ﬂ 5931 th’d | afived is e corporate seal of said’corporation. .

419, 6/ - . Witness my hand ‘and, oﬂicnal ﬂeal hcreto Aﬁxed the day and year ﬁrst

AP P abow: wntton IR R

TN otary Pubhc in. .:md for the; Statcaof W’as}ungton.
. :remdmg -at:...... . :




