- to: comply: withy alltlaws, . covenants; ‘and: ‘restrictions: affecting-the:
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TRUSrrF'DEED '
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This TI'IJb't ‘Deed: madel-f T "JrU\’E'~- B | 1985 with CI'ESTER C. FERRELL
Trustor, whose address g, 1191° .n; 12 %T oo , Cityfof PARTT ANT)
County of (‘T »\CM,\,MACI” "f")';é\_ ! ':; mte of Oregon “ B‘:’:‘.;jﬁ';.%sﬁ’ﬂ‘ SERVICES, :IkCey a Washington

COrPOI‘u.'tJ.On' as Trus't}e.\ who e*‘ addre s.ais. 108 w.fwmr.mm BLYD.

&

Ci - ol VANCOdvrﬁ \fb " County of,rrmu& ! ; , Stote of Was 1ngton* and

“f*“'-u’n:cm owco I“IC.Q d/b/ su:rdFICIAL ..o.r'*c;“c;, C0sy ‘Delaware corporation quulified

-3 do “u ss. in Or gon'”a “uenefrc1ary, wqopc addre s i 1993 Lanca tvr Dr-uu, City of

Sulem, Count) of“Marlon,‘ tetn of, Oregon. . ) ’
Witnes seth.p'“naf Truﬂtor corveyﬂ a?d werrant to Trustee, in trust, with power of sale,

2
”Fe real p“opertj ,xtuaucdgen the Count ‘oi AW AMANTY ;o State of Washingion,

herea“ter referred to a° the "‘P:r‘o*;erty"ond degcribed, «s*follows:
A »,_u o L ' . ¥l " )

LOTS l,...3 A.\D & OF“‘ ELOCI\ 0\!1:. \ D LOTS l....3.AND & O*’ BLOCI( TWC OF
. PRINDLE' PARK ESTATES "ACCORDING , TO /THE OFFICIAL! P]:AT THEREOF ON FILE
, AND OF RE CORD“AT PAGE. 131 0F BOO\ "AM . OF, St RDS OF s&mm TA
, COUNTY ., VASHI\:GTO\'.‘ v ; o

. .
R

Pn~7e1cr" 4

[ndave, Ui
e~

—-mw

Clndinael ¢
5y 8 Lhgd WA aamdrvRi £

FRVE '!, . [

the nbove dem-lbed Property ot Jbemg~ueed3pnncxpdly for"ngrmxlmralr-‘or farmmg~ purposes, ;together.wu.h all buﬂdmp. fi:mu'es, nna'“ '
improvements. ‘oncthe: Property, and-all:water rights, rights: of way, easements, rents,. issues,. profits, income,, tenements, hereditaments, - -

prmlegea.,and appurtenances»thereunto»‘belongmg,, now:orrhercafier lised-or enjoyediwith:the Property,, subjcct, however, to:the: nght, 4
power, andnauthor:ty hcrcmmgwcnutoaandnconferred» oochneﬁcmry tofoolleet' and apply'\thoser rents, msues,. and proﬁts:‘ R

) i'tOv\e rior trust"deedhdatcdn- i \I/ A’

. s i . , el L Y\T A iy @t . — ‘, C u'l.lltol'(a) w‘, .
" beneﬁt oﬁ it ... T ’Wf‘? PRI AR % aa~beneﬁcxary. ‘
aecurmg pnyme7A aiprommaory ‘note: m»therprmcxpulwunount.of.s- S Thatpnor'truat,deed was filed

on.. . - ‘
File Nn ~ \//\L . endf'rccorded mvBook"" i /‘{\ ..WE : ! ‘

g

B i D Loy )
For the purpose‘ mccurmg- ‘(l) at cerunn Revolvmﬁ ls,oan%greamcn “Agreementf ') securchby thm Trust. Deed by whneh Beneﬁcmry

is ‘obligated: to-;ma.ke" cans and advances’ hereafter referred-to-as.the ““Line: of Credit”) ..

(@) performancej' of .'agr,eementslmade by;« Trusto oy’ thu: mnuumcﬂ; and» (3): pnyment ‘of, all sums expended or advanced by
- Beneﬁcmry under:o pursuml.AtOv ithe terms: of thisi Trust:Deed,.. n-«hcrem» provnded;;andf. o

gy

To protect-,;hc aecunty of this: Tr{mt: eed.,,Truatorf ngrees-”"

‘ 1.»To keepvthe«Propeny mngood"condmom and.rrepmr.:not towremove or~demoluhhanyﬂbuddmguerected .on: the Property., to: omplete or’ |

restore’ promptly-and-mugoodwnnduworkmanhke manner-any- buddm%that may be conatructcd.. damaged,.or destroyed. on- the: Property.
‘ roperty;:noti tor commit ‘or permit: waste' of the Property;. not.to- -
' commit, suffer or permit; any7action- the Proper »vnolanonu of law;: and v.of dox allother acts: whxch»fromn thc chauct.cr ori use of the:

Property: mny ‘be: reasonably necesanry o T, T Y e R TN NI
i ﬁ‘ v

Lt ,",

If the loanm«ecured byrthis: Trust Deed: mrfbemg»obmnedv for: thep'orpose, o£ ﬁnancmg«construcuom of! xmprovemems' on-the- Property,, 2

Trustor: further agrees:(a)ito-begin.constructionpromptly-and-pursue: the' same’ withsreasonable- diligence: to: completion: in.accordance
" with: plans- and- specxﬁcanons suusfactory Beneﬁemry., md (b)yto- u.llow Beneﬁcmry -to' mspect. the: Property avall tuneu durmg
‘conatructxon SR ' . ATE

o : P Pt ”v‘ N ; [ R B R oy 5 . ?, Calw

19¢ “mthrthe"Audntorfof : 7 reesimssassasssosns f County,Washmgton.underAudnors :

: r\ | :
2. To provnde and’ mmmamlrmuuranceuom ‘the: Propertyr. agamst:“los -by; ﬁre andtrother suchw casualtnest»asFBenef iciary: [may: requxre inan -
amount;; for such: term,;and'in-aicompany-or companies: ‘satisfactory-tovBeneficiary with. foss. ;payable clauses.in; favor: of Jand inoa fonml v

iy

;antisfrctory 10, Beneficiary: T/ theieventiof fossior: damuge”\Truator',shnlltrgwe,,lmmedmwnouee to-Beneficiary. Beneficiary may make .
proof of’ loss: and:settle ‘and: ad)ust: alll clairny: thereunder,,.fapplymg, ~the:: proceedu..aL its- option,, to- reductionsof. amoums- dueunder the
_Agreemenuor-this!Trust Deed-or: ‘onthe-restorationror: repair:of. the: damagedrProperty Payment of: such: locs' may: be made directly to
" Beneficiary: Inithe: cvent.of the: -refusalior’ neglecv'of Trustor. 1o/ provide; insurance: or lo-maintain the samc: or 1o renew the same in. 4,
manner; satwfactory' or Beneficmry, thenyBeneficiary- may: itself procure’ and mamtam such maurance end change the premum ot

£"Paragraphv8 vof. thme‘llrust Deed =) O -

* 3. To dehver to., pay forﬁand, ‘Beneﬁomry.‘c‘-unul‘ ‘thesindebtedness. aceured by this. Trust Deed (Lndebtednem) i8 psud in’ full ..
such evidence ‘of title; ‘as:/Beneficiary” may requu-e..‘meludmg abstract.s of title’ or pohcnes« of title: insurance and any cxtcnsxons or

"/ renewals: thereoiZ or. aupplemems thereto. . . . ¢
4. Tor appear mwand» defend-any: 'acuonv ‘or proceedm’g'r urportmg~ toraffect the secunty hereof the: txde~to» the- Property, or the nghts or

Ty

- g‘owers of Beneficiary- or Trustee. Should- Beneficiary: or Trustee-eiect: tor also-appear in- or defend any- such action’ or proceeding,

rustor shall: pay-all” costs: and' expenses.;rx cludmg cost: o[ evndence of title: and attorneys fees ipma reasonable sum. mcurrcd by
Beneficiary-or Trustee.: T o v ; " -
5. To-pay, atileast tem(lO) days before delmquency. all taxes and assessments affecting the Property. t0-pay when due all encumbrances, A
charges, and. liens ' with-interest-on: the Properry-or any’ pan thcrcof that at'any timc appear to-be prior or supenor 1o this Trust Deed.

and pay. nlll cosm fees, and’ cxpenses of this' Trust.

6. In the’ event:of: the death. of one ‘of the Trustors,lﬁeneﬁclary, at its opnon, may declare the unpaid balanee of the Indebtcdncas “'

unmedmtely due and payabie.

I
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CORAQUY . .
7 bhould Truslor failf 1oy make any" paymenta or; do~any- act:pro
obhgauomso“tmdo. without riotice: tomr idemandioni Trustor.and’ mthoumeleasmg' Trustor: from-any:obligation-under; theAgreement.

.thns Trusr. geedgeh Benef cmrf dd‘ Truatee., without .- i

may (a);make:or-doi the-samein-suchxmanner: anditorsuchiextent:as-either may" deemr'necesury tovprotect:the seeunty,mBenef iciary'or’

. Trustee: being-authorized:to enter;on:the- Broperty' for: suchu purposes,,(b)u commence; appear;in,. and. defend any actionor: proceedmg*

. purporting: lomffectfxthe“secumy*orqthe nghts or: powers o£ Beneﬁcwry“'orn'l?mstee,, ‘and’ (c)«pay., purchase. contest or: compromuemny ‘

‘encumbrance;,charge: or;lien, which:inrthe-judgmentiof either. appears:to-be;prior. or: superior: to this: Trust: Deed..ln-exercumg*an ‘of "

the above: enumeratedﬂpowers whereby; liability- s incurred; Trustee- or-Beneficiary: shalll expend»awhatever amountsiin’ the ‘absolute

discretionyofieither Beneficiary-or Trustee: ~may~deemvnecessm'y,"mcludmg costof: evidence:'of title; and: .«employJ counsel.and’ pay the: .

~ reasonable feessof counsel..Ons: presentationsto: Trustee! of an~affidavitsigned: by. Beneficiary sctting:forth: facts-showing'a’ defaultshy,
‘Trustor'under this: pnrag'raph ‘Trusteeris: authcmedwtowecept nsntrue andJconclumve all fact.s nnd statemenu therem.,and to:act on lhat:
nﬂidnvn a8 provndedumnthm TrumDeed w S !

RO H ' ’ "
ot

. 8 Torf pay unmeduately and:: thhout\ demand -alll sums: (expendedw hereundera by; Benef‘ cmry or Trustee. thhv mteresn from' date of
‘expenditure;atithe:Finance ‘Charge; Rate'inieffect-onithe account:untilithe:loan;is- paid-in+full.. Should; Trustor fail-to-pay: these:amounts. .

. Beneficiary:may;add:these: amounts:to-the: Unpmd»Buianee,andnChnrge mlereerut the rate! m»effeet omthe aeeoum: The: repuymen::of

- all- such-sums: mhnllv be: secured- -by: this: Trust Deed\" e

: 9, If Trustor volununl <sellgior conveys ‘thie ‘Property,, mmwhole r‘_mm(\part. ‘or; any’ interestin: t.hat Property or: by somc act or. means:

- Trustor-is.divested.of’ ntle ‘tosthe: Property- without: obtaining:the! written: consent of Benefi cxary.rthen Beneficiary, at-its option,’ may: ,

" declare’the: unpmd“balance of the: Indebtedness mmedmtely due: and'payable. This:option:shall‘not:apply’if (1);the:sale: of the: Property:

b

oy
e

N Lo "-. i nooh ‘.‘ . \,

s permmed ‘because:. the~lpurchaser 8 credntworthmewm :satisfactory: tos Béneficiary: and (2): that. purchaser,, Jpriorto the: sale;. hasi 2=
executed a’ wrmemmumpuomagreement:conmmmmterms fprescnbed by Bcueﬁcmry.; meludmg. drequued.g,am increase: ‘i the rate of

iy .

)i : : : "
2T A iyt

,mterest pnyuble under:the; Agreemem:. ' ;;‘

10. Trustor. will’ pay und kccpncurrcm. the? monl.hly mstulmems om-the pnor trust: deed‘ and to~prevennany default: thercunder.“ Tmtor

* further agrees:thatishould any- defaultbe:made-in.the‘payment; -offany:instalmentiof principal-or any:interest.on: the prior: u:usndeed..,orw
" should-any’suit'be: commenced:or:other: acuommkemto»foreclosewthe prior: trust‘;deed“theu the amountsecured:by-this. Trust Deed shall.
become*“and: be-'due. and- payable- invfulll atyany” time;'thereafter;;at/the: optionof Beneficiary: and-in- ‘accordance: with: the' Agreemenr.\
Beneficiary. at:itsioption,.may: pay‘the scheduled-monthly: instalments: ‘onsthe-prior. trust deed:and,; to-the: extent of the amount so-paid,. -

become: subrogated 10+ the; rights: of sthe:beneficiary: ldenuﬁedb.mr\the“pnor trustideed; All payments- made :by: Beneficiary: on-the loan'

secured:bysthe:. pnov trus deed shall'be- ndded»to»th'
-on: the account. | s , ,
11. Should‘lhe Property be u\ken» by ;remmof iany" pubhc unprovemem. or condemnenomproceedmg..ondum.ged by‘ ﬁre or- |
carthquake or in:any’other. manner.,\Beneﬁclary shall[b enntled«to-allhcompensanonwuwurds,, and’other payments or relief therefor;.
and uhall’ be:entitled-at: its:option-to-commence,. appear;,

to-execute, euch“further mlgnmenu of! uny compenuuon,.uwurd ; unugel..,undmghu oC action:and: proceeds uwBeneﬁcmry or' Truntee
‘may requu'e. ~ : ¥

12. Ay, any-time and frommme*to' time: onwrmenurequest. ]

"
)

eneﬁcmry“paymem:of its. feesaand presentanon. of thm TrusnDeed and t.he

Agreement.for endorsemem(xmcue ‘of fullireconveyance; or: cancellltlonnmdwretennonkmthout.affecnngﬂhe liability.of any: persomfor o
the payment:ofithe’ lndebtedness. Trustee-may‘(n)iconsenmonhe making-of any map-or: platiof the: Property: (b):join- in-granting-any: |

easement or;creating-any; restrictionsthereon;;(c)?join-invany-subordination-or: other agreement affecting: this. Trust:Deed- or thelienior:

charge. thereof: .and:(d)'reconvey; without: warranty,;allior: any: part. of: the: 'Property_ Ln-any:reconveyance of the- Property;.the grantee’
way be describedias*‘the person.or:persons: enm.ledu thereto®’; andthe: recitals: thereini of any- matters ‘or.facts-shall-be: conclusive proof -
pay:: remnnble‘ Tmstee 8 £ees .8 Tnmor for any of the services.. mennoued in: dm -

- of the, truthfulness thereof.. Trustor- agrees. toi:
o purugraph:undwrenderededvby Trustee..’

i BN ‘
13. On-‘any- default by Trustor ‘of 'the Indebtedneu." Beneﬁcmry.. at uny nme.;md wnhout: notxce, enther ine, person;.or by" ugenl: a.nda \
without regard-toithe:adequacy: offany-security‘for:the: Indebtedness, may-enterion-and-take: posseulowof ithe: Property.. The enteringon.’,

and taking: posaesslonv of; the“Property shall‘ ' curerany: deﬁmlt. waive: any: Notice! of Default:or invalidate anyzact:done pummnt‘to-dnchwe. .

14, Beneficiary;, nt its/option, may: declar Jéums secured: by thmTrust:Deed‘xmmedmtely due-and; payable..In»such:evenLBe.xeﬁcwry
. at its election,;ma proceednto- foreclose:this:Trust:Deediinithe;manner provided:by law for mortgage foreclosures, or'dizectthe Trustee.
to forecloseithis: Trust Deediby-advertisement: and-sale. Trustee-shalliproceed: in- accordance with: law" to.‘sell; the Property at'public. ,

- Trustee maybid:at: the salé; Trustee: ‘shalliapplythe:proceeds:of the-saleas:follows:(L) to-the-expenses of sale, including reasonable fees
: ,of Trustee“and Trustee s nttorney.;andn(z ‘1tojthe Indebtednew secured. Anymurplus shull‘ be: dlstnbuted to-the persons entitled thereto.

1S) For any: reasons permmed by law. Beneﬁcmrv., any- tune.. muy" uppomL or: cause to-be- uppomted a successor trustee who' shall
' uucceed to-all'the: mle. powers, duUes andmauthomyi of either the Trustee: ulmed»ma this. Trust.Deed"or any current successor trustee.

16. This Trust Deed shall: apply ‘to.. inure: to»lthe ‘benefit of: end‘ bmd*all»pamen hereto, their heirs, legatees, devisecs, &admmmrators,.
executors; successors, and-assigns.. Mlvobhganonm of.Trustor-hereunder-are: jointand several..In-this Trust Deed, whenever the text so.

, requu-es, the mmulme gender includes: the: femmme and' the: smgu!ar number includes- the: plurd.
“ . "17. Trustee, accepw this trust whenv this. Trust Deed,, duly- -executed and. acknowledged is made a public record as provxded by law. -

3 " Trustee-is not obligated: to+notify: any-party arty-under: this'Trust Deed-of pending sale:under any other trust deed or of any action in which
:  Trustor. :Beneficigry:or- Tirustee: ehallt‘be a parly. unleas that action. is broughtiby Trustee.. .

st

18; This Trust: Deed ahul.lvwbe construed aecordmg to-the laws. of the State of, Wuhmgton. &

19. Trustor | requests.that:a: COpY’ oﬂ any Noucex of Defau]t und‘ of any Nonce of Sale hereunder be mailed to Trustor at the eddreu of the
Trustee set forth. on- the face: 'of this. rust Deed..

20. Trustor covena.nts and agrees to-and with Beneﬁcwry and those claunmg under it; that' Trustor ' lawfully seized'in- fee simple of the.
' Property and has.a vahduunencumberede title and-will' warrant-and forever defend the same.against all persons whomsoever :

Unpmd" Bnlnnce onmthe uceount:wnhfmtereet at:theFi inance Churge Rnte iny eﬁ'ect |

Y

»
w

o mund‘prosrcute inits.ownsname: any: action; or: proceedings,. or tormake*any o
'~ compromise;orsettlementy; mmconneetxommthr suchiitaking: oridamage:.Alli such: compensation,, awards;. damages,. rights: of actxou,,and b

‘proceeds,, mcludmg the'proceeds:of any ‘policies-ofifire:andi otherxmsurunce"atfecungo the Property, are;hereby-assigned:to-Beneficiary,. . .
‘which, after: deductmg stherefrom-all ‘of its-expenses,.including-attorneys’ fees, may-apply: the.same-on:the:Indebtedness. Trustor agrees ¢

' . auction-to-the- hnghest bldder.( t.he ‘purchase:price-payable’ mx-,lawfulmmoney' of the-United: States at. the: time of sale:., Any person except:

In Wxtness Whereof, Truntor has- angned ‘and’ sea.led thu Trust Deed on the dgy and year first above written. B

Trustor
CHESTER C. FERQELL

. Trustor .
| " ACKNOWLEDGMENT: ,
. STATE op‘mnacou.f..@' Sy B .

COLNTY OF» ‘W*ION ; y o | | |

| On ‘hﬂ - /*il dn\?'/p f “ITT;NE? - ‘ . 19-‘ Laidsey. personally DPPcared before me,, WGHESTER. G JERRELL,

"and '’ . resonrens waersesenne spousps,. the mgneu of, the above instrument, who
duly acknowledged to:me that they ex uted the same; : / R . ) .
My‘commmwnnexpues / %o 19‘?6 - / e ‘ '
T 3" Notary:Public. = T

A o .
5. e J/Nk/j i‘j‘““" m‘j M,ﬁ,‘_@m_ .

e \:'"'Hm.
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