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: . D‘o:lik _"75 600 00 2 dee ) Thl\ debt wevndc.nced bv Borrow rs.note
datcd the same date” as Ihxs ec.u ity: I *xrf,u=m'cmt 6.‘Nore s Wthh provndes for monthl\ payments, with the full dc:bt. fnor‘;
paid earlier, ‘due and payable on B MAY, 1 -,2015 ***********************************************
Thls Sccurm Instrumcm sc.curem ender: (a): the! rcpavment of:the debt; cv:de.m.cd\bv the Note] with interest, and all =

‘ *b) the payment of all other sums, with interest, advanced under paracraph 7 1.
-protect rhe se‘.urm ofthxs Secumv Ittstrument! and. (c) the performanc; of Borfower's covenants and agreements under
- this Secumv Instrument and the \Jolc For thw ‘purpose,’ Borrower irrevocably grants and conveys to I‘rusree. in trust.

w:th power of'\ale thg f'ollowmg descnbed propcrt» locatcd m SKAMANI_A ****************Cnum\ Wa\hmmon

”SEE‘ATTACHED LEGAL;DESCRIPTION 2
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“whmhhaxﬁmaddmvmﬁ M P 0°29 END DEVILLE DRIVE PRIVATE .
troer} hd

'Washin.gr.on j: S 98648..'-" ("PFOP‘?"Y {*ddre“ )
Ry . tzo Come)o” L

0

TOC,ETHFR erH a > 1mprovemcms now. or hcredfrr.r c_rec.red on lhc. propc.rt\ .md all casements, rights,
‘dppurlgnanccx. rents, alti i as” rights’ and” profits, water rights and stock und all fixtures now or
hereafter'a part of th Apropc A 'frc.plau:mc.nj nd additions shall a]»o be uow.rc.d by this Su,urm 111\tru"ngm Altofithe *

' tor;gomg is-referred toin this Su,urm Lnstrumcu ..1\  the "Propc.m : : :

‘ BoRROwr R Cov ENANTS that Borrower s lawfui]v suwd ) "‘thc. estate: hcrcb\ \.Oﬂ\c\ ed and has the ngh: to grant
and convey the Property and'that ‘the: Property 1»’*uncncumbercd sexcept for encumbrances of record. Borrower warrants
‘ .md mll defend ﬁcnu‘d“\V the title to the Propertv agamst all (.lanm\ and demands, subject to any ¢mumbr.1nccs of record.

THIb SF( URITY I\sIRLMF\I Lombmc.s umtorm covenants for nanondl use and non- -uniform c.O\t.n.ml\ mth i

limited varmnons bv3ur1~d1cuon Lo constit ute a umtorm SeCurity mstrumc.m covering real pmp;rt\

‘ r"‘\ ) -0 " & . (.. . R
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_ we! ‘ndc.r covmant ‘and agree as rollom . 0
' -Interes: nent and ,‘mte Charges. " ‘Borrower, \MII prompily oav-whm duc
" the p"mClpd] of and st : ' videnced by Yote and any prepayment and late charges due undér the Note!,
C2e Funds '« esiand-Insurance. - Subjectto-applicable law of toa writters waiver by Lender. Borrower shali p.l\
' ‘ ‘ runder the Note; until the Note is paid In full, a sum (“Funds™) equal 0
may ettain’ priotity ‘over: thiy’ Sc.cu'x v Instrument: (bY vearly,
! or, g ny: (L) vearlv hamrd ansurance prc.mlumx and' (d) vc.xrl\
mortszage insurance/pren : ! are-c ed :_\uow iremi.” I_e.ndcr md\ estimate the Fu1d~ Sue on. "u

. basisof gurrent dat

pp ablc : permm Icndd‘ ro ma kc_ \u«.h aru Borrox\cr '.mu
n t.he Funds. Unlexx an .mru_mcn' 18 made or apv)lkc.ablr‘ law
to-pay. Borrower any interest or c.zrmnm on the:Funds: Lender
ing of rh; Fund\ whowms: LT’LdIt\ nd debits to the ‘Funds and.the
rm for the, sum~ xc.\.urgo b\
. 1 cndgr toguhe,r with, thc. fumrc. monthh. pa»ment\\ot Fund\ “J\Jb]r._ p"lO" to
the due’ datc\ ofithe. escr ns cceedi thea "ou\m rcqum.d O pay the: eSCrow items- »\h:_n due. the excess shall be.. .
~ at Borrower's opti 01 Crepandi P or crc.dm.d to Borroweron 'nonrhlx pa\.mc.nt\ of I-umls I the
' i - er shall pav to L. mdgr any
3.1 fcquxrcd b\oLumcr c
/ [n\rrumcnf‘. Lender \hall promptl\‘ rdmc {0 Bommcr
56 ld or .1<:qu1rgd bv Lc.ndu‘. Lender shall agpiy, no later.
by L gndcr at the trmc. of

: ayme af her 'l.l p.lvmcnts ru_ude bv Lender under
pdmgraphs L:and. 2:shalllbea ‘ {210 late char ' o prc.pum;m charges dug under the
Note; third. 10.amo ' : :

4, “Charges
Propertv wh:ch ma~

.‘promptlv furmxh to Levm\ic. «l n‘c')!ic )
rec.le Borrowcr shall pr%mprlv urm\h m Lc.ndc.l’

roper‘\" 3
v: Imtrumc,nt If' Lcndc_r dc.:grmmu rlm . am p.xrr or

rcqunre\ Borrow:.r shafl promptlv o_m. to Lgndgr
.x‘l- uvc prompt\ mmu: to rhg m\ur.m«.g

, ¢ T .\LL\ not lu\gnc.d' I tvhc
rc.\tomuon o Lrepa "rL bu
apphed to the. ]

ce procacds Lc.ndcr m.n use thc procc:.d\ 1o repair ¢ or rumr‘. '
rrunmc.nt w hc.thc.r or. not thcn duc 'I‘hg 30- d.n penod will bu_m

‘ a»o phcanon ofpro\_u.d\ mprmupal \h.xll not. L\rcndor
aphs 1 and:2or Lh..mu. the amount of theipay mers: I
ight 1o any insurance pdlicies and proceeds resulting
: ‘Lendc.r o th; extum of the sums suurc:d by, Xhl\ Sccu':tv
w 3 .
Borro»\gr \h.xll not destroy, d.xm.n.c or \ub\mnr..xl]\
w.mc rt' rhxs bc;urm ln\\rumcm 1\ on 4 lc.m.hold

‘ 7 Protectlom .' Lender's:/Ri; e thi Pro \flortgage Insur.mce. lt Borrower falls 0 .crmrm Ihc
‘-co»cnanrs .md agreem L urity Instrur rere v fegal ‘proceeding that may. significantly Jﬂcu :
_ e Property: i b o prob.:rc., for condemnation or 1 enforee laws or
’ regul.mons ‘then Lend rand pa ' whi varols&n::«.c arytre protect the value of the Propertyrand Lender's. rights
in thc Prop»nv Lmdc.r et ons. Cimeludepaymg any sums secured by a-fien which has priority ‘over this Security
1. P | 5" fees and c.ntermc: on the Property to make repairs. Alrhmwh
Lendcr mav I:ﬂ\c. ac,non under this par dgmph 7 Lender doc\ ot have to do so.
.~ Any Amoum\ ‘disBursed by Lender’ ‘under this p.ar.;gr.xph 7'shall become additional d(_ht of Borrmu.r secured b\ this
Segumv Instrument: Unle\\ Borrowu and Lender agree 10 other terms of pay ment, these amounts shull bear interest from
_the date of disbursement at the ;\ou. rite .md \hall be payable, with?interest, upon natice from Lender 1o Bnrrmur
rcquc.stmg pavment i v - :
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k ULANC ditont of. . »ecurcd b» rhxs Sec.un'v \h\trument
Borrower’ \hall pa ' 15,requiréd to'maintaini the:inst i effect untilsuch: time;ay’ they nquxrcmcnt for the:
‘insurance tcrmmat cordancé with: Berroweris.and L. .lorbapp‘lfi'c:ib]e:la
re: Sleent " 'ﬂupo ‘and jnspections-of thc Propc
pecno specvam g rgasonablc cause for'the mspcr.tnon
‘ot claim:for damagcs dxrc.cror consequenma] mn connecnon thh.
rop rt) or for convcvanc¢ m hc:u oF condcmn.mon arf_ hereb :
a\algned angl shal] be p.n ( : : N S
s l,n the' went’ of‘ ‘to! : : e P opert),, the! proceeds sha bc. apphed o the;sums wcurcd b» thl\ Scnuntv -
¢ ' : o Bor, we n. the’eventéof 2. parual taking-of the: Property.
se-agree: : ms: cc red By this: Sequnt) Instrument shall;be reduced by
xhe amount’ of the 3 sd: by therfollowing: _ thc total amount of thc sums-secured xmmedxatelv o
before: thevrakmz. diy; edb; - : fore:the takmg Any balanc; shalibe *
WET, OF arter“notxc
'u?for damage. Borrow e pond o Lender. thhm 30 davs ‘after the date: rhe*not:ce*'
giveny] Lender is authonzcd 10 C( Tec awn‘d‘ atppk t‘he--proc c.d:.. atits. opnom» exthcr to. rcstoranon or rcpmrof' the Propcrtv
tothe sums: \c.cured>by ‘ U ST it W et'hcr or nott:henedue R y N
T 1 g any apphcatlon of pro»eedx to; pnncxpal shall not extcnd or
v .paragraphs 1 and 2'or change’ thé-amount ot such pavme -
Lender Not a: Waw:er. ~ Extension ‘of ‘the time" for pa\mcn or,
Sec.unt) Inetrumc.nt g.anted by Kendgr to'anv ‘successor o
of the: omgma] Borrowcr or Borrowe "succéssors i interest.
: de Hpre gam any successor. in interest or'refuse to extend time: for
pavmcnl or OthchN mo iy a: on‘of theisurr ured.by: this ecurity. [nstrumcnt by reason: ofany dcm.md madgl
by the orlgmalBorrowe or Borro ccessoTs intinterest. Any orbearancc by Lendcr in cxc.ruxmg any nghr or rcmcd\, |
~ shall’ nor be-awaiver Of prcc ud Lhe se:ofany ghro rcme B s
' 11 Successors and: Assngns*«Bound" om’ andu Se eralrLlabmty. Co-sngners. ) Thcrcovenants anc agm:mcnrs of”
' : ucee ors-2 d assigns.of’ Lenderand Borrower. sub)e«_r to the provisions g
allbe _)Omt and several: Any Bo werwho CO-\lzn\thh»bccuﬂt\’ o
‘ _ cutes the’] sign iy’ Sccurm Instrument onl_ O moTLgAgE, ‘grant and convey
that Borrower t'in: the Property und he term: ) Secum\ Instrumcnt (H) 1s not’ pcr\onal’ ',ob]n..arcd to pa\‘ .
the sums sgcured bv rh ' , stromient; ‘and (c), agreew ‘that' Lender and-any. other Borrower may agree to extend,’:
' mmodanon with’ egard ) thc_ terms: of-*h:x Secuntv Jnxtrum:.nt or thc ‘\ot<. wnhout S

Seur Ly Instrumenr 18, sub)ggt to a law whm‘h sc.t\ maumum Io.m

charges. andotha& ‘\lavi‘ e anallv, interpreted sorthat the intérest of other. loan charges coliected’or to be collected in - ¢

onnu:rxon wnh thc ioa c.xceed theipe miitted; hén: (a) any, suchloan charge shall be Tr.du(.:.d by the amount -

Ty g o‘rhe"pcrm ed, (b)Y any: sums alréady. collected from Borrowcr whmh exieeded. |
pc.rmmcd hmlts wxn b; refunded 50/ Borrower : Lende. may. choose to: make this. refund bv. reducing, the prmup.}l owed:
.under the Note'or by miakt g adirect: 1o Bo rower. If a refund rcducu pnnmpal rhg n_duc.non wmll be trcarcd’a\ a
pamal prepayment withot ; ent Char d'err‘heéNore o 5

' 13.; Legnslanon Al ectmw Lenders R:ghts. 4 If énactment or upxranon of appllgahlg l.m\ H.Ls thc. Lﬁ‘u.r ot
rendering any provmo of ‘he Note or this Securi rnst'rument unenforccablc. auordmsrtom terms. Lender. at its opnon
may. rc.qum 1mmcd1.m. pavmcm in’fult-of ar Ssum slecu\rcd by this Sc.curmn In\trumcnr and may invoke any remedies
permitted. by parazraph 1° If Lcndur exercx s o8 this, opnon Lendcr shall: '.aRc. the. \tcp\ \pt.med in thc second p.‘rJLerh of

_pardgraph., RirES . __—
14 Notices. | for m 1h1s becumv In\trument sha]l Do piven by dc‘nc 1m. 1t o: bv

mailing i byxt_]rsr_.;cldxx mé niess s '-“,:/‘;_é ifeghires: use of, another. method The notice shall be directed to v the'
Property Address-orany other address B rowier designates-by notice 1o Lender. Any notice o Leénder shall be given by
Lfirst class maib o'l der'siaddr dted herein or any. other-addr s'Lcndc,r designates by notice to Bogrower. Any notice

- provided for in'thisSecurity bnstr entshall be: ccmt_d to nave-bu:n gncn {O‘BOTTO“LY or Lcndcr w h:.n given as prmmgd .
m this parazraph ' gl R B : ‘
; 15, Govermng\LaW' Severé‘bll This. Security' strumenr “shall be gov:,rnc.d by. federal l.m' ;mo the law or the -

“Tjurisdiction in ‘whith: the:Prop - Im e e nt"xhat any provmon or clause of this 5..c.ur1rmn\1rummt or'the
_Note conflicts-with’ applicable-law: such.; o shalznol aﬁ'ccr other provmom of thiy Security’ [n\r"umr.m or the Note

“whith.can be-gi Yoot without the conflictinig pro; sion. TQ thl\ end lhc, provxs.on\ of thiy Sccurity Instrument and the
Noteare dcdared 0.b ' cable: o e - ‘ ¢

R 16 Borrowe 1Col 7 3;,,' er s all be gl rcn one c.o orrmd <.opv ot the \orc md of hxs Security lnstrurnun

17.° T Beneﬁcnal Imerest in’Borrower. . If: Jlx or any’ pr.rt of the Propcrtv or any-

interest 1n;1:1 is \old”o‘ “abe K Cytercxt i Borrowcr s sold or rrm\fc.rrgd and Borrow::r is not a n.uum.f

g -.po\On) wnhour Lien er’s: / ORSENT Lmdc.r may, at it optxon require 1mmcd|.m. payment in Fulbbf all sums” :
'\cc_urc.d bv th\ Sc.cur ment, Ho T Jopnon shr.\“ not be exdreised bx Lcndc' if ncru\g 18 pmh;bnc.d b\

<o

v B R
rrowu nomg ar .:\.c.glcrrmcmfl'm notice shull orn\xdu aperiod
cl Vergd or m.am.d wnhm which Borro\\cr must pay wll sums seeured by
_ ;mb ")rxor to the c\mrmxon of this pv.rmd Lz.ndgr may Invoke uny
TR W furthc.r nonu.or dgm.mo on Bor owe Lo ¥
o T ‘Borrowu mects cértain conditions, Bor*m»cr \hra Shave the r; ght hu»u
. , wed at any timé prior to the carlier of: (a)'S days (orsuch other period ax’
) 4pph<..abl<. law mav \p;.(.l Or.relr "Lf e or lc, of, th;','Pr<)pc:"t\ PUTSUBNTTQ ENY POWET s of saje contained i th
" Security Inq"um«.n:z,: or (byentry. of g judgm e this Security Innrumepd. Thosd conditiony wrethat Borro\xcr,"
(a) pays; . 4l sums which then wouldibe du: der this Security Inxtrum::m”.md the Note b 1ad no .uu,l;r.mon -
' .ocwrr«.d (b) r.'u:rg"' ‘anv dz.faulr(;otr.m‘ ot , or .mrccmcnt\ (g) payy all L\pc_n\c.\ 1murr<.d in enforcing “rhis
Bt not lxm cd . reas onabh, .utornu\ “fees and (d) taKeiasuch action as Lender may
xhc. Tieh © his' Securitd Instrument Tender rights in Lh'c. Property and Borrmurs

'obhmilon to pav the su‘ma “secured: B & Security, Instrumcm shall continue unchanmd Upon, run\mtgmc.n\ by

“ Borrower.this Security Instrument dﬂd Lhe. oblm.monx secured hereby shall remain fully effective as it no .u.ukra.mﬂ Ha\. o

ou.ur. ed. Homvcr thlk rxghl o runstdtc xhrxll not. apva ine thc Case ofa;cclgmnon ander paragraphs 13 or
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)\ -
venant and agree as 10]10\\\ v
; Borrower pnor to- acceleratnon followmg Borrower":_'
: Instrument (but not prior to’ acceleratnon under paragraphs 13 and ) AN
.unless apphcable law provrde i he‘ no -1ce-shall specify: a) the default“ (b) the actron requlred to- cure: the
default; (c) a:date; not:less'than:30; days; from:the ‘datesthe-notice: is.givemto: Borrou er..by:which: the: defaultsmust be-curéd:.
' and (d) that farlure to cure the defaul -,before*thedate speclﬁed in the-notice- may result in. acceleranon of' the sums®
eofithe: Property tspui)hc auction: ata date not less-than I’Okda\s in the future" :
he right to-reinstate after accelérationg the right fo bring a court action. to‘ 5
-exist . otherrdefense of Borrower ‘to acceleration: and sale, and any other. matters. .
‘requlred to'be, mcluded-;;m. he: notice ’ ”_app 1cable Iaw If the default is not: cured:on. or bnfore the: date specxﬁed Mo the ‘
notrce, Lender at its. optlon may requlre mmedrate)pa ,mentm full of all sums secured by ‘this Security Instrumentmthout‘,‘
power ‘of sale-and any other(remednes permltted by apphcable law. Lender shall be’
:pursumg-the remedles provrded mvthls paragraph 19 mcludmg. but not hmrted
i} e Cegt A
] wrrtten notrce to Trustee of the occurrence of an esent of . ..
y to-be sold: Trustee and: Lender shall’ take such action regardmg,
I ot nd’¢ .other- persons as apphcable law may require. After the time . -
reqmred by apphcable faw, afte ':_T‘ ub! ?“ tice-of sale. Trustee. wrthout: demand on:Borrower, -shall sell the}'i ‘
: Property at: pubhc—auctron : , he, " trme'and place andtunderthe terms. d«.srgnated inthe not:ceot’ sale-ln e
- one or more parcels and in‘any;order T stee determr s, Trustee may: postpone sale‘ofthe Property t’orapenod or penods o
permitted by apphcable 1a ub at ‘the-time’ and place ﬁxed in the~not1ce of sale: Lender or 1ts desxgnee"
- may purchase the-Pr perty'at any: sale T TR ' v
‘ Trustee- shall deliver t the:purchaser Truste ‘,s dee conveymg: ‘the: Propertv \nthout"an\ covenant or warrant\.
. expressed or. 1mphed "The- rec:tal -prima:facie ‘evidence of the truth.of the statements. made
“appl: e"pr ceeds oﬁ Te .' lo: .‘" order: a) to. alrexpenses ofthe sale. mcludmg, but not

L

er: pa '”grap 9»or abandonmcnt ot rhc Propc.rt\ ch.ndc.r (m’
1 AT ‘ \ titled to-enter upon, take po\\c\won of and:manage the.

Property and to, ollec LS " : op i 0se 'pastrdue Any’ rents collected by, Lendcr or the recewer}‘ l
“shall be apphed firs aymenit 6f thercost r f the- Propertv and“collection’ of rcntw. mcludms:. but not.
hmncd 1o, rccewer o5, Premiums. On. reces T reasonable attome\s fecs and then ro rhc \um\ secured by
this Secunty Instrument i . .‘ A ‘ B alFl - '

121 Reeonveyance- o )
notes evxdencms: debt secured b\ thl\ becurm

; 'lthout charge to~the person or per\ons"
legallv enmled tort Suc‘h\ R L
22, Substrtute Trustee‘ f ' app - cablc ) Lender may trom time to time: appomt a successor
A has: ceased 1o act:, Without conveyance of the Propertx the. succes\or ‘
rrustce shall xucceed to all the tntlc‘ pow and uties conif erred. upon"l'rustee herem and by applxcable law.
Tty is.not used pnnc1pally Jfor agncultural orfarming: purpo\es
. 24 erers to thls Secunty Instrument. I’ one (0 more rlders dré executed by Borrower and recorded together mth. ‘
this Security. Instrument e.-covenants and agreements oﬁeachm.uch rider shall beincorporated. into and shall amend and
~_supplement. the covenants ‘and” agreements. of thls Security. Instrument as if the rider(s) were a part -of this Sccum\
"~ Instrument. [Chcck appllcable box(es)] ‘ . . R o
- XX. AdJuslable Rate Rxder R Y Condominium’* Rider o ' oo 2—4 Family Rxder

: [:] Graduatcd Paymcnt Rldcr . [T, Planned Unit Development Rider
D Other(s) [specrfy]

AT :BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants ‘contained in this becumv.
Instrument andin any nder(s) exccuted by Borrower and recorded thh it. » ‘ ”

/4/

......... b.’. P T A A )

" Borrower- ANN M- REICHENBACH

—Borrower -

..... (Seal) (Seal)

-+ —Borrower * . : —Borrower

STATE OF WAbHI\("I‘O\ . ‘C‘larkr Coe T County s !
. L : 9 . . ¥ . s o ,
, On‘thxs 12th dav or Apr11 .19 85 bc.torc. me lhc UndLr\ancd a Nortary PLbh\. in and for_
L (he State of Washmeton, duly com( stloned and sworn;’ personallv appeared Peter C. Reichen’bach and-
ﬁelc'nenbach J = e . to me 'known to be the mdmdual (s) desceribed in
uled the forceome mstrument and aLknO\vlchcd to mc that ‘they su.ncd and sealed the \ald
frée and voluntarv act - and deed. “for the .uses and purposes: therein mentioncd.

. hand and otfxual deal affixed the day and year: m this  certificate . above written.

Yacolt

e T . ) : REQUEST FOR RECO\'VEYAI\CE
To Trastee;- . =~ .0 4 ' :
The undersigned«f s thc holder” ot the note or notcs sccurcd by this. Dq\.d of Trust Said note or notes, toecthcr“
- with all other mdcbtcdnesx secured by this Deed of Tr ‘-.l' have been paid in full. You are hereby directed 1o cancel said g
- note or notesidnd this Deed of Trust, which are dchvcrcd hereby, and to redonvey, without warranty, all the estate
. oW hcld by you undcr 'hl\ Dccd cot Trust to-Thie pcrxon or persons. legally cnmled thcruo '

I

Date: ‘
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ADJUSTABLE RATE RIDER
(leed Rate Conversnon Optlon)

»

THIS ADJUSTABLE RATE R‘lD ) : ’ 1.0t.h day of APRIL *************** . 1%5 1 a’hd‘is‘_ "
incorporated into and - shalk be: dccme. mendiiand” p‘pplcmcnt the- Mortgage; Deed, of Trust, or Security Deed ‘(the”
“Security lnstrumcnt ) of thc samc. datc given? y the undcmgned (the “Borrowcr Yo secure Borrower's Adjustable Ratd
Note to. STATE: FED MOQ‘I‘GAGE LORPORATION-RESIDENI‘IAL DIVISION INC., AN OREGON CORPORATION

******************************* “(the “*Lender™) of the same datc (the~ “Note™) and’covering the property -
: dcscnbcd in the' ScCumy lnstrument and’ located at '

d M P. 0 29—END DEVILI_E DRIVE%I;;VZ}%‘?ESS] . SKAMANIA,, WASHING-’ION‘ 98648

'The Note contams provusnons ullowmg for changes in the interest rate every year, subiecf to the

' |umts stmed in the Note KR

o

: The Note also. pfovndes for colculuhons ‘of two separate momhly payment amounts. One will
" be the-amount that the Borrower must: actuully pay each month. The other will'be-an amount
that the Bonower would pay each: month to fully repay the loan-on 1he mutunfy dote

- The pruncupal amoum the Borrower must repay could be Iarger than the ongmal loan amount

D
2

Instrument, Borrower and

Aonmoml. Covr:nmm ln addmon to the co_v,énams and agrccmcnts made in. the Secunty
Lender furthcr covcnam and agrco. as follows i - '

A INTEREST" TE AND. MONTHtLY PAYMENT CHAM,ES :
. Sections™2 through 8.of the Note provndn. for changes. in  the

" The Note: provndcs for an initial intérest rate of 10 50
interest rate and the monthly paymcnt:s as fOHOWs

2. INTEREST ) .
(A)lnunstOwul o i R s N |
: {nlcrcst will be: charged on. unpald pnnCIpa unti the ifull amount of principal has beg.n p.nd I will owe interest at'a

. yearly, rate of0. 50 s %.. Theinterest. ratet dy w1ll chaxngz. in accordance with Seetion 2(C) below on the firstiday of
JULY -~ PR 21986 and-om atﬁdav chry l"th momh thurmftc.r Each date on whlch my inferest rate

‘ could change. is callcd an “lmcrest Changu Dau.

(B) Tbe lndex : . ’ . § .
Bt.gmmng wnh thc ﬁrst lnten.st Chang ”‘D . my interest r:m. will be bawd on an.Index.: The " lndcx is the chkly '
© average yield' on Umted States: Trcabwr / s d usted. to a constant maturity of 1 year, as made available by the Federal .
Reserve Board Thc. most recem lndex ﬁgurc avaxlable as.of the datc 45 dav> bc. orz. cach Interest Chanbc -Date wg.a lled the

Currcnt lndcx

“If the lndex is’ no !onger avanla'ble the Notc Holdc.r w1ll ChOO\c a4 new md«.x which is.based upon Lompamblu mformation.g

.The Votc Holder wﬂl gwe mc nouce of thns choxm.

(C) Calculntlon of lnterest Rate Cha;lfzes' .
thn. Nou. Holdcr W(I“ calo:ulatc my new lmm.st rate by adding ‘ ;rc:.ntag:
“The \Jotc Holder will then round thL result of this addition to the: nearest one-, '

' pomh (2. 5 %) to the: Cu‘r" nt Tndex.”
' Subjectito the: hmu> stated in Section 2(D) below. this rounded amount wnll be my.

_ eighth of one perccmage point’ (0.125%).
new mtm:\t rate unul thc ncxt Intm.st Chanszt. Dau.
i

(D) lens on lnteres( Rate (‘ hang%
bc mu,ruscd or ducrum.d on any single lnwrut Charige D.ng bv more

The mlcrest rate 1 am I‘CQUIrLd Lo pav Shall never
ate”] have been pwmg for the preceding 'wdn. months. Mv mu.rcxt

" than two percentage points. @ 0%) from the, mtcrcst T
. rate also- shall ncxcr be- grc.atcr than- 15 50 %

(E) lnterat Afler Default =~ .~ ..

The mlcrest rate rcqulrcd by thm Sc.cuon 2is. th:, r.m. ['will om both before and after any d«.f.lult ducnbcd in buuon

. II(B) bclow S R

3. CALCULATION OF AMOU’\JTS OWED EACH MOVTH _ .
- The Note Holdcr wxll calculatc n)y Fuil P:Lymcnt Thu Full Pa»mz,m is th, .xmoum of the momhh p.nmtnl mar
would be sufﬁcxcm to- r«,pay thc amount I n‘gmally borrow;d or thc. unpaid pnnc1pal balance of my loan as. of' an Interest - -

Changc Date. in full at the mtcrut r:m. ¥ am rcqum.d 10 pay by Sections 2(A)yor 7((_) above in \ubsmnuall\ cqual pay ments”
MAY 1 22015 ¢, which is. called the* *maturity date”. Beginning on the date of this Note. my irst .

Full Payment will, be: US $ 691 84" ************ until’ the first Interest Change .Date. Before mch Interest
~ Change Date, thc Notc Holdcr will calculate the new Full Pavmc.m which I will owe cach month bez.mmnb on the first

" monthly paymcnt datc aftcr thc lmcrcst Changx. Date. . ) @

-After the ﬁrst [nterest Clmnge Date, the F ull Paymenrl owe may b more or less rhan the amount I am reqmred o pay

: each month. Sec:wn 4 states the amount of my momhly pa)mem and how it will change Section 6 describes how my unpald
' prmczpal balam:e will change :f the amount of my momhly payment and the Full Pa_ymem are different. L

°

[
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4 PAYMENTS : L. )

(A) Time and Phce of Payments ) L ""o

I will pay prmcrpal and mtcrest by makmg paymcnts every momh My monthly payments. wnll bc app!ncd 0 mtcrcbt '
bcforc pnncnpal oo ‘ .

L will make my monthl\y paymems on the ﬁrst day of each momh bc.gmnmg on JUNE 1985
-will make: these payments every month: unul I 'have paid-all. the principal and interest and any. other charges dt.acnbcd bclcm ‘
that | may owe under: thns Note." Ifl sull owc amoums undnr this Note on the maturity date, 1 w1ll pay those amounts in full |

on.that date. - . :
Iwnll make my momhly paymcm:. al : 1980 NW NINTH STREIE’I‘ ° CORVALLIS, OREGON 97330

o

or ata dxffercnt place nf rcqulred by the Notc Holder

(B) Amounl of- My ,lnmnl Monthly Paymenis

Eachv of: my mmal monthly paymcms w1ll be:i in'the amount of U S.§ 691.54 **kkkkkkxkx The Note Holder wxll
change my momhly paymcnt as, quu‘ed by Sccnon 4C)y below on the 5th Interest Changu Date and on every fifth-anniver-
sary of that datc Each of thcsc ddtt‘-\ s._callcd’ : "Pavmc.nt Changc Date.”,

o - ’

(C) Cnlculatlon of Monthly Paymen( Changes o o /, ' ,

Before* ‘edch Paymcnt Changc Da~tc thc Notc Holdc.r wx]l )calculate my Schudulcd Pa\ mient. Thg. ‘Scheduled P&vm;nt
is theSnew momhly paymcm sufﬁcwnl to: rcpay the utnpand prmcnpal balance on my loan in full on the maturity date at'the
Payment; Rate'in- substant‘lally cqual paymcmv— The:’ PayanL Rate” is the sum of the interest rate figures calcul:m.d under °
Sccuon~2(C) above: for the Paymcnt Change Dalc and the: four pru:c.dm;, Interest Change Dates, divided by the number 5.

roundcd 10 thc ncarcst one- cxghth ‘of om. pcrccntagc pomt (0. I"S%)

(D) E.ﬂectwe Dnte of Pnyment Changes

=1 will'pay the Scheduled. Pa\ymem cach month bcgmmngJ on thc first momhlv payment date after the Payment Chanzc:
Datc unul myVSchcduch Paymcnt changu agam in- accordancc wnth lhl\ Su.uon 4.0r bccuon 5 below,

5. BORROWER‘S RlGHT TO LlMIT \/IONTHLY PAYME,NT
(A“Calculnnon of Graduated anlted Paymem v \l ‘
I may. chooac to hmn the: amoum of my ne ‘monthlv p.aw;lncnt follovnng a.Payment Ch.mgc Date if the monthlv payment: - :
"' lzhave:been paying, othcrw:sc’«wou’ld mcrea“: by more thdn twenty percent (20%). K1 choose:to limit the amount of my
‘ monthly payment, [ must give the- No(e Holder no::ce that I am: domg s0 at least IS days before my.first new monthly payment is
3 S0, 0N thc ﬁrst monthly: pdvmcnr date after the Payment Change Date | will begin paying a new. monthly .
. paymcnt whlch wnl be. cqual che amount k. havc been pawrg cach month multiplied by the number 1.20. Thcrcaftx.r on
~ each_of the first- four anmiversaries. ‘of my new monthly payment cﬁ'ccnvc_ date, my monthly. payment will increase to an. *
, amoum equal to. thc amount I havc been paying each month for the pr&.c;dmﬂ twelve month~ multrplu.d by thc number 1.075.
¥ Thcsc amounts are called the Gradudted lell(..d Paymcnt\ : : :

Even if I Imve chosen to lumt my monthl_} paymenl Sectwn 5(B), 5(C) or S(D) ma) requlre me to pa) a d:ﬂ'erent"

-~
]

GMOHIH

(8) Reduced. Monthly Paymem f . _
‘ A Graduatedr anted Paymcnt could be gro.atu than the: Schc.dulc.d Paymunt If"so on the date my paying & Gmdudu,d
© Limited Paymennwould cause meyto: pay morc-.than' thu Schcdulud Pavmc,nt 1 will instead then begin paying the S«.hcduled
‘ Pavment as. my‘monthly. paymem unul 1hc m.xl Paymt.m Changc Dau. or unu] l am rcqum.d 10 increase my payment under
" Scctlon S(C) bc10w = - : i j

(C) lncreased Monthly Pﬂ)’mem . T -

-paymcm unul thc ncxl lntcrcal Changc D.m. Thg m,w momhly p.xvmnnt wxll bc in an amount whmh will be \uﬂu.h.nt to_
‘ prcvcm my- unpaxd prmcxpavl‘-‘ balancc from cxcccdmg thu Sgcuon 6(Q) limit, Thc.rt.aftgr l will pa'y as my month\ p.wmgm

the ﬁrqt monthly paymcnt after xhc ﬁn ' '-_::Payment Changc D.m B . 3

6. CHANGESI MY UNPAI'D PRINCI’PAL

(A) Addmom to My Unpald Pnncnpal ,

My monthly paymcnt could> e, Ica\ than thg amou‘ tcof thg interest pomon of the? momhly payment that would be
sufﬁcncm to: rcpay theiunpaid pnncnp : owe-at the:mionth yyment date in f‘ull on the maturity date in »ubstanually equal.
paymcnts lfso cach: month lhal the_ Ou‘nl of: my momh, avmcm s lc\\ Lhan the interest poruon " the Note Holdcr ‘will’
subtract the amount of my monthly pay/ment from the amounl ‘of the i mlcre\t portion and will add the ditference 1o my unpaid -

© principal: Thc Notc ‘Holder will- also adad i lntu‘cﬂ on. the amount of this dxﬁlrcnc; 10 my unpaid prmcnpai cach month. The
interest rate on thc mzcrcst added to- prmcupal w:ll be-the rate’ re.qum.d by Sccuon "(C) above? :

o

A

(B) Rcducnons in. My Unpmd Pnncupal EE .
My monthly payment-could’ be. grcatcr xhan the amount of a. monthly payment which then would be sutﬁcmm to repay
T my unpald pnnclpa) balante in fullon:the matunly dateat'my current rate of i interest in substantially-equal payments. “If so, =
. the Note Holdcr will subtract the difference from the unpaid principal balance of my loan each momh until the next Interest
L Changc Datc as if I had made a parual prcpaymcnt under Sccuon g below '

s . o

(C) Lumnr on My Unpaul Prmclpal

7 My, unpald pnncnpa] can, never cxcc«.d 3 maxlmum dmount cqual to one hundrcd twenty-five pzreent (]"5%; of’ the
pnncnpal amoum 1 orngmaUy borrowcd - C

sl
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° . Lo ';\‘/ o Y. B 3 ‘ "‘,N ) Lo
'The “Converslon Opnon is my optxon 10 convert my adjustable rate interest
as of th *ﬁrst daysof / AUGU 19190, which is, cal!ed

[ Insert raSm'Ie date as first Paymenl Change a{e]

’» fa)

A
Y

lf [ choose thc Conversno : Holder notlce that P am domg so at least 15 days before the‘“‘-v:_ )
Conversnon Date ¥ also must sxgn and gwe 1o’ th‘ N:ote Ho.‘ ’the documents, 1/1 any form: that the Note Holder may require,. :' '
changmg thc terms of the Note to g've'effect to. the conv .slon< * My..new., ﬁxed interest rate will bc~equal to ‘the: Federal -
pubhshcd requnred ‘Net Yleld for 30-year ﬁxed rate. mortgages covered by 30-day .
andatory dellvery commltments thal was in effect as of the-date 45 days before the Conversion Date, plus seven-eighths of
“one percent’ (0. 875%): 1f- this requnred Net chld is not avanlablc the Note Holder will determme my mtcrest rate by using a
comparable figure. 7 ‘ I . i . :

l wnll pay the Nole Holder a converslon fee'cqual 10- one percent (1.0%). of unpaid prmcnpal as of the Conversion Date‘
.. plus U S.8. 100. OO ******** ‘. Lwill pay the converslon fee on or before the date of my ﬁrst momhlv payment after

the Conversnon Date

?

[

(B) Reqmred Pnnenpol‘ Bahnee

2.

o .

will be an amount greatcr thanz 95%\01' lhe vavlue of lhe propert.y sccurlng my Ioan as eslabhshed by the appralsal report, I'will |
* not have the Conversnon Optxon unless I pay thc Note Holder an amount sufﬁcnent to reduce my’ unpaxd principal balance 10
that amount P A S o ) ‘

PR N . ‘ o " oo

(C) Determmatlon of ' Pa‘yfment mo_on'tf.

Opti olde Wi hen deu.rmme the amount ofa monthly paymc.m rhat would be’
ssufficient to,repay; the unpa\ Finci I el a .‘expectcd‘ to: owie“on: the Conversion Date in full on the: maturity date at’’ .

¢ my new interest rate-iny uvbsta\nu eq! pa yents ‘The'result of this’ calculanon will be the new ‘amount of my monthly _
- payment. Begmmng swith-my first. mon ayment after the Convérsion Date, 1 will pay the new amount as my°monthly A

paymcm and the mterest rate Towe wxll not cha«ngc from: rhe‘ fixed rate estabhshed as of the Converslon Date.
. . o N "-,a N -

B

(D) Transfer of the: Property or a Beneﬁelal lnterest in: Borrower

‘
2

I choose the Conversnonv Op on: a_nd ::hercaxfter if’ all}or any part of the Property or any interest in it is 'sold or
. transferred (or if a- beneﬁc' “interest: Borrowcr isisold or tr _nsterrcd and:-Borrower is not a natural person) without the *
Note Holder’s prnor wmt ,consent the Note: Holdcr may,-at its option, require immediate pavmem in full of all amounts 1
owe under this Note: - Howcver. thls optnon shall not be exercnsed by the Note Holder if exere! ise isprohibited by federal law as
" of the date of thls Note S o : ‘ S .y

B ! G

If the Note Holder exererscs thls opllon lhe Note Holder shall nge me nouc<. of acceleratxon The nonce \hall prov1de 4
perlod of not less than 30 days from the davlc the nolxm. is dehvcred or.mailed wnhm which 1 must pav all amounts, that l owe..

PR

. 8 NOTICE OF CHANGES
The No'e Holder wri‘l dehver or.m lo me: a nouce of any changes in my Interest.rate and the amount of my monthlv

payment before the eﬁ'eclwe idate of any’ cha'nge “The: nouce will.include mformatlon requnred by law 1o be given me and also o

~the title and telcphone number of 2 person who W|l| answcr any quesuon I may have regardmg the nouc;
FRNTIINS Vo A .

/,

-
-

7!

2

B TRANSFER OF THE PROPERTY OR’ fuv'BENEF[ClAL INTEREST IN BORROWER

utnde the:Note as stated in Section. A7 of thls Adjustable Rate Rlder in
7 of: the Security Instrument shall cease to bc. in eﬁ'ect Uniform
, as: foilow> ] S v

Interest in: Borrower lf all or any part of the Property or any- mterest’ o
terest in: Borrowcr is sold:or transferred and Borrower is ot »natural;
Lender may, at lts opuon requnre 1mmednau. payment m full of all
. this: optxon shall. not be exercised by ‘Lender if exercx\e is
prohlbltedl y federal law as of' h 7. d: v: ‘ i y Instrument.” Lender also shall. not\‘exercne this option- if:
 (a) Borrowercauscs torbe: submmed 1o; Len yrmation required by Fender to evaluate the intended fransferee
"= as if a;new loan. were bemg ‘made : ansfere nd (b) Lender reasonably determines. that Lender's. seeurat\ ‘
‘ wnll not be |mpa1red.5by the Ioa" sum uon‘ nd that the risk of a breach of any eovm.mt or .u_.n.emgm in_this.

ppl able law Lcnde may charge a reasonable fee as a eondmon to Lc.ndu‘\‘

consent to the loan\assumpuo ‘ndcr”may also require the transferee to sign an J\\umpllon agreement that x\'-_
acceptablc to Lender and; that ob’hgaxtes the: lra‘nsfercc to kecp all xhc promises and agreements made in Lht. Note

and in: this Secumy lnstrument Borrower ww,.-contmue to'be obligated under the Note and this bc.curnv Instru-
mv wmmg Lt : : :

_ lf Lendcr exercxses the optnom to req e -|:mmed1ate payment in full, Lender ‘shall give® Bo'rower nouce of ..
acteleration.” The: nouoee shall‘ provxdeﬂ-‘an penod of not less than 30 days from the date the nouce s dchvered or_
mailedwithin- which> Borrower must pay all sums. secured by this Security Instrument.”. If Borrower fails to pay.

" thesé sums. prior to the- expxrataon of this penod Lender ‘may invoke any remedies permitted by lhl\ Security -
lnstrument wnthoul further notlcc or demand on Borrower ’

- o F | J‘
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not survive Borrower’s election to choose the Conversion Option under the Note, -

‘?\

Ths lnndmt to Umfonn Covennt l7 shall
‘as stated n Secnon 4\7 above. e

: BY SleNmGV‘I'BEL'QW,\.Berower acccb;s and agrees-to the terms and covenants contained in this Adjustable Rate Rider. -

-Borrowet

-Borrower

..(Seal)

-Borrower

..(Sca,i‘)

-Borrower




