REAL ESTATE CONTRACT

THIS AGREEMENT, made and entered into this ] 0 /% day of

o téebor , 1984, by ana,beEWeen'DONALD.A. COCHRAN, a singl
man,,hereinafter referred toc as the "Seller", and PATRICK .J.
COCHRAN,, hereinafter referred to as the "Purchasar“;'WITNESSETH:

That the Sellerfagréés to sell and the Purchaservagrees 7
to purchase thes following described real estate, with the appurte-
nances £hereon, térwit: | | i |

'Lot 1 of the DON COCHRAN SHORT PLAT, recorded in

Book 2, at Page 159, Plat Records of Skamania
County, Washington. i

1. Purchase Price. The total purchase price is TWEHTY
THOUSAND and no/100 DOLLARS ($20,000.00), payable in the amocunts

and at the times stategd below:

‘;Infmonthly installmentskof‘TWO HUNDRED DOLLARS/%&P

$38,:Y (5200.00) each, the First of said installments (S
#-3t0 be due and pavable on or before the /o /h 1=

Jdday of crmfo |, 1984, with like payments |&
:continuing thereatter until the whole balance wéé

Téof the purchase price, both principal and in- Ne

:} ferest, shall have been fully paid. The unpaid &n.

balance of the purchase price shall at all times \iﬁf

bear interest at 1% per annum, and from each pay-

§ Tent shall first be deducted interest to date and
the balance shall bhe appiied on principal. Per-

- mission is especially granted to Purchaser to
make larger pavments at any time, or to pay the
contract - in full, and‘interest.shallrimmediately

~ cease on all payments so made. ' ' '
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2. Deferred Payments. Tt isragreed‘that during any period
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- Purchaser is unemployed, up to 4 months of payments may be deferred .

without penalty.

3. Date of Possession. It is agreed that the Purchaser shall
have possession of the subject property on the /7 day of thetnleer .
1984. '

4. Taxes and Assessments. Purchaser agrées-toipay all tax-

es and assessments 1ega11y'levied against the subject property before
the same shall become delinquent, o

5. JInsurance. Purdﬁéser agrees to kzep and maintain insur-
ance on the improvements on said premises ih the emount of{the pur-
chase price. Purchaser also agrees to assume all ﬁazardsiéf damage

- to or destruction of any improvements on said Premises, and to keep




the buildings and all improvements on the,premises in good condi-.

tion and repair and not %o permit waste. Purchaser further agrees
not to use said premises for any illegal purpose.

6. Failure of Purchaser to Make Payment of Taxzes and As=-

sessments, or to Provide TInsurance. In the event the Purchaser

fails to make any payment herelnbefore prov1ded,1n Paragraphs 4 and
5, the Seller may pay SLch,taaes»or‘assessments~and effect such in-
surance, and anyramount'so paid by the Seller shall be deemed a part
of the purchase Price and shall become &ue and payable forthwith,
without prejudice to any other rights of Seller'by reasen of such

failure.

7. Inspec tion of Premises. Purchaser agrees that a full jin-

spection of the premises has been made and that nelther'the Seller
nor his assigns shall be liable under any covenants respectlng the
condition of the Premises or for any agreement for alteratlons, im-v
Provements or repairs unless the covenant or agreemen rélied upon
is in writing and is attached to and made a part hereof.

8. Title Insurance. Seller agrees to procure within ten

days of the date hereof, a Purchaser's POlicy.of'Title Insurance:,
insuring the Purchaser to +he full.amount of the yurchase prlce a=-
gainst 1oss or damage by reason of defect in the title of the Sell-
er to the real estate hereln described or by reason of prior 11ens,
if any, not assumed by Purchaser in thls agreement.

9. Warranty,Deed. ‘The‘Seller agrees, upon full payment of

the purchase price and interest in the manner herelnbefore spe01f1ed
to execute and del*ver to Purchaser & Warranty Deed,to the real es-
tate, excepting any part which may hereafter be condemned free and
clear of enc;mbrances, except those mentioned hereln and any\thEt
Tmay accrue hereafter through any per;on other than the Seller.

TIME IS OF THE ESSENCE of ‘this agreement- If the Purchaser
shall fail to comply with or Perform any covenant or agreement here-
of, promptly at the tlme~and in the manner herein;reguired, subject -
to-Paragraph 2 above, the Seilerimay'elect:to\declare a fOrfeitﬁre

by written notice to thequrchaser, and at theaexpiration.oflthirty
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(30) days thereaf+er, this agreement shall be at an end and null
and void if in the mean tlme the terms of fhls agreement have not
been complled with by the Purchaser. In such event and- upon Seller
doing so, all payments made by the Purchaser héreunder and all im=
provements placed upon the premlses shall be forfelted to the Sell—
'°r as liquidated damages, and +he Seller shall have the rlght to
re-enter and taks possession. Serv1ce of'all demands~and notices
with respect to such decliaration of forfeiture anﬁ cancellatlon may -

be made by eertlfled mail -at the follow1ng address: ﬂ??{iﬂ"/

N 7, wp . o . . - ) ]
[oox  Sn ) N ged 5,4}, or at such other address as the Pur-

chaser shall indicate to the Seller in writing.

OR; IN ADDITION TO THE REMEDY SETTOUT'ABOVE, the Seller may
bring an action, or actiocns, on any intermediate overdues payment, or
on any payment or payments made by the Seliler and repayablelby the
Purchaser, it,being’stipﬁlated»that the'covenant;to~payrinte£mediate
installments'or to repay items repayable byrtheiPurchaser, arerinde4
pendent of the covénant tq'makela deed and thai every action is an
action arising on contraét for therrecove;y'of money onlg,\as if the
promise to pay had been expressed in a different instfameht, and
that no such action shall constitute an 7 ot tb‘preceed,
otherwise as to any‘subsequent'defauit, and‘noawaiVer by'therSeiler
of any default on the part of the Purchaser shall be construed as a
waiver of any subsequent defaultf

IT IS FURTHER AGREED that should the Seller find it neces-
sary to commence an action.to.enforce'any'cbvenanis herein, the—Pur%r
chaser agrees to pay the expense of searchlng the tatle for the'pur-
pose of any such action, together with all costs and a reasonable‘at—
torney's fee. 7 7 |

IN WITNES 3F, the pa ti ea here,o have Dxecuted thls in~

strument in duplicate the day and year first above w¢1+ten.

L :[/.; c’ L IL/‘//QZd)/
'PATRICK J- COCHRAN - Purchaser
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STATE OF WASHINGTON )

’ ) ss.
County of Skamania )
I, the undersigned, a Notary Public in and for the State
c¢f Washington, do hereby certifyithatron‘fhis;§g59day;o" Y
1984, personally appeared before me DONALD A. COCHRAN and PATRIC
&, COCHRAN, to me known to be the individuals described as seller
and purchaser respectively and who executed the within instrument,
acknowledging that they did so as their free and voluntary act and .
deed, for the uses and purposes therein mentioned. s '

IN WITNESS WHEREOE‘ »- I have hereunto set my hand and affix~
ed my cfficial seal the day and year in this certificate first a—
bove written. - : T 7 :

= 7 - :
- - B 7 ‘,»" - 2 /‘f./z . ".,
"N',.“'.'.(mw"" 3 - _f/.= ) :f/f.:/;: \(..wt//{ o
P Notary Public in and ior the State
of Washington, residing at Stevenson
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