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SK-13673:;§:". . . DEED OF TRUST ;o ‘ )
- 04-07-35-0-0-1000-00 * s L I o
T'Hlé DEED (')f' ‘TkUST’: iy made 1his”,; . 25th ... oday of ’ January - ' o 19 85 ', )

'

" BETWEEN _Samuel F.W.Hollenberry and ElizabethiJaﬁve_Hdlleﬁbefry L , R Grantor,
who.;'.c u'ddrc.ss is P.0.Box 178 . " Stevenson,: Wa. 98648 ‘,] ’

- and - Safeco Title Insurance Company, a California .Corporation. .. - g Trustee,

who.s?c address is 2615 4th Averiue,;ASeattle, Washington 98125 . .

~and FIRST INDEPENDENT BANK. as Beneficiary, whose address is © 1313 Main Street, Vancouver,Wa.98668

T

Grantor hereby irrevocably grants, bargains, sells and conveys 1o Trustee in trust, with power of sale, the following
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 deseribed pmpcriy in . Skamania - o ~ o« County, Washington; S Y o

! “ . : g . .

s

The North Hélf 6f:the North Half of the South Half of'thé‘West.Half’of the
. .East’Half of -the Northwest Quarter of 'Section 35, Township 4 North, ‘Range 7

- Eastjof’the Willamette Meridian. | ' ‘ il
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 TOGETHER WiTH all tenements,” hereditaments and appurtenances, now or hereafter thereunto belonging or in,
anyway appertaining, and the rents, issues and profits thereof, and all fixtures and property that may be now logated upon said '~
real property or may hercafter be installed in or attached to or used in or adapted for use in the operation of the property and ©
improvemenis, » including, ‘but iwithout =being Jdimited 10, ‘ali trecs., oshrubs, srockeries, tretaining walls, walks, driveways, -
~ buildings, structures, improvements and fixuires. plumbing, heating, lighting, cooling and ventilating appararus, awnings, |-
door and window screens, built-in ranges, dishwashers, refrigerators, washers, disposals, dryers, mirrors, rugsscarpeting and L
rother floor covering material, and drapery traverse rods and hardware, all of which property, whether affixed or annexed or’
not, shall for the purposes of this Deed of "Trust be deemed conclusively to be real estate and Conveved hereby. ' Grantor agrees
1o exccute and deliver, from time tortime, such further instruments as may be requested by Beneficiary to confirm the lien of I
this Deed of Trust on any property. 4 To the extent that any of the property deseribed herein may be subject to the provisions of
the Uniform Commercial Code, this Deed of Trust is a security agreement, granting to Beneficiary, as secured partyy i security
- interestin any suéh property and the Grantor agrees to execute such financing statements as may be required by the Beneficiary
and pay, upon demand, filing fees for any such financing statements and continuations thercof, s . SRR B
- THIS? DEED {IS¢FOR | THE #PURPOSE % OF ¢ SECURING i PERFORMANCE ! of “each agreement Jof - Grantor
incorporated by reference or contained herein and payment of the sum of .-Twenty One Thousand 'Forty’Five i S
and 199/100=====m=mommmmncoc - WEDOLLARS (8 21 045.99% ) with interest thereon according to the i
- lerms OF 4 promissory note of even.date herewith, ipavable to ‘Beneficiary or order and made by Grantor, all renewals,
“+ modifications or extensions thereof, and also such further sums (tuture advances) which, upon request of Grantor, Bank may }-;‘; J
" make, at Bank’s option, prior to full reconveyanee of the property by Trustee to Grantor.” Such future advances, with interest
thereon, shall'be secured by this Deed of Trust when evidenced by promissory notes stating tha cured hereby., .
The Grantor covenants and agrees as follows; %, VORI | ST g g e
L. 7 To pay all debts and monies secured hereby, when from any ¢ause the same shall become due,” To keep the premises 4
free from statutory and governmental liens of any kind. . That the Grantor is possessed of ownership of the premises in fee o
simple, has good right and lawful authority to convey the premises in the manner and form herein provided, that the premises &
are free from liens or encumbrances and’ that he will warrant and defend the same forever against the lawtul clains and ¢
demands of all persons whomsoever, and that this covenant shall not be extinguished by any foreclosure hereof but shall run ,
with the land. - The Grantor upon request by mail will furnish a written statement duly acknowledged of the amount ducon’,
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-this Deed of Trust and whether any offsets or defenses exist against the debt secured hereby, g RN e men st oy B
‘ 2.7%To pay to Beneficiary, if Beneficiary so requires, together with and in addition (o the monthly payments of principal */, -
~and interest payable under the terms of the note secured hereby, on the date set forth therein tor the making of monthly -
payments each month, until said note is fully paid, a sum, as estimated by the Beneficiary, equal 10 the ground rents, if any, s’
and the taxes and special assessments next due on the premises covered by this Deed of Trust, plus the premiums that will next 7
become due and payable on insurance policies as may be required under paragraph 9 hereof, Grantor agrecing to deliver i
promptly to Beneficiary all bills and notices thereof, less all sums already paid theretor, divided by the number of months to i
¢lapse before two (2) months prior to the date when such ground rents, premiums, taxes and special assessments will become /.
-delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and special assessments.
All payments mentioned in this paragraph and all payments to be made under the note secured hereby shall be added together L
and the aggregate amount thereof shall be paid by the Grantor cach month in a single payment to be applied by Beneficiary to @
- the following items in the order set forth: < (1) ground rents, it any, taxes, special assessments, fire and other hazard insurance
premiums; (2) interest on the note secured hereby: and, (3) amortization of the principal of said note. - Any deficiency in the g
amount-of any isuch taggregate monthly payment ‘shall «constitute anzevent of default 'under this . Decd of Trust, * The -
‘arrangement provided for in this paragraph 2 is solely for the added protection of the Beneficiary and entails no responsibility
on the Beneficiary's partibeyond the allowing of due credit, without interest, for the sums actually received by it «Upon
assignment of this Deed of Trust:by the-Beneficiary, any funds on hand shall be turned over to the assignee and any
responsibility of the assignor with respeet thereto shall terminate, - Each transfer of the property that is the subject of this Deed i
of Trust shall automatically transfer to the Grantee all rights of the Grantor with respect to any funds accumulated hereunder, -
-+ 3. In the event that any payment or portion thereof is not paid within fifteen (15) days commencing with the date it is
due, Beneficiary may collect, and the Grantor agrees to pay with such payment, a **late charge™ of $2.00 or 404 of the puymeny -~
~amount, ‘whichcvcr,is greater, as liguidated damages for the additional expense of handling such delinguent pavments, s
o U the total OF the paviments (herein called reserves) made under pariaeraph 2 hereof rebiting 1o reserses for gronmd -

9




)

IR R TN - 11 T b gy : (R LR e T e T et
14, Should the property or any part or appurtenance thereo! or right or interest therein be taken or damaged by reason ..
of any public or private improvement, ¢ondemnstion proceeding, fire, carthquake or other casualty, or in any other manner,
Beneficiary may, at its option, ¢onnmence, appear in and prosecute, in its own pame, any action or procecding, or make any /-
compromise or settlement, in connection with such taking or damage, and obtain all compensation, awards or other relief
theretor. - All such compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of . ,
insurance affecting the property, are hereby assigned to Beneficiary, which may, after deducting therefrom all its expenses, - ;-
including attorney's fees, release any monies so received by it, or apply the same on any'indebtedness seeured hereby or apply '+
the same to the repair or restoration of the property, as it may elect. - Grantor agrees to exeeute such further assignments of uny
compensation, award, damages, rights of action and proceeds, as Beneficiary or Trustee may require. i TR
- 18, Time s of the essence hereof in connection with all obligations of the Grantor herein or in said note. By aceepting ,
- payment ol any sum secured hereby after its due date, Beneficiary does not waive its right either to require prompt payment
when due of all other sums so secured or to declare default for fuilure so to pay, i et vt A ¢ < 0 h L
Co16. 7 Atany time upon written request of Beneficiary, payment of its fees and presentation of this Deed of Trust and the v
v note for endorsement (in case of full reconveyance, for cancellation and retention),’ without atfecting the liability of any
person for the payment of the indebtedness, Trustee may (4) consent to the making of any map or plat of said property: (b) -
join in granting any casement or creating any restriction thereon; () join in any subordination or other agreement affecting |
this Deed of Trust or the lien or charge thercof: or (d; reconvey, without warranty, all or any part of the property. = The |
Grantee in any reconveyance may be described as the person or persons legaily entitled thereto®, gnd the recitals therein of ,
any matters or facts shall be conclusive proot of the truthfulness thereof, AGrantor agrees 1o pay a reasonable Trustee's fee for
full or partial reconveyance, together with o recording fee it Trustee, at its option, elects 10 record said reconveyvance, .
‘ 17, The collection of rents, issues, and profits, or the proceeds of tire and other insurancee policies or compensationor
awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or wiive -
any default or notice of default hereunder or invalidate any act done pursuant to such notice, o e, ey
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18,4 The loan secured by this Deed of Trustlis personal 1o the Grantor, 0 titlé 1o or any interest in the property
described herein shall pass from Grantor by Deed or otherwise or if said property shall be sold on contract or, if the property 0 -
- shalt be vacated by the Grantor, Bank may, at its option and in accordance with the Jaws of the State of Washington, declare E
the entire unpaid balance immediately due and payable or, at Buank's sole option, Bank may consent to said change in title, -
interest, or occupancy and the interest rate of the sums secured by this Deed of Trust shall be increased 1o such rate us the bank

shall request, 2Such increase in the interest rate shall entitle the Bank'1o increase the monthly pavments on the 1oan so as to
retire the obligation in the remaining term of the original note and Deed Of Trust, .. osmya iyt gt e

= As a condition of the Bank giving its Consent to a change in title to or transfer of interest in the property, Bank may -,
require such personal information concerning the purchaser as itwould ordinarily require of a new loan applicant and shall be
paid ‘all of Bank's‘costs .incurred *in -determining 1the  purchaser’s. creditworthiness regardless wof - the routcomeof that |
- determination, ‘' The charge may, at the option of the Bank, be added 1o the principal balance of the indebtedness secured by 2,
this Deed of Trust, #If Bank haswaived the option to aceelerate provided above and iff Grantor's successor in interest has.
executed a written assumption agreement aceepted. in writing by the Bank, Bank may release Grantor from S
under this Deed of Trust and the MOLC S im0 L e RN ;
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- [T Bank exercises such option to aceelerate, Bank shall mail Grantor notice o1 aceeleration in accordanee paragraph .
22 hereof, - Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Grantor -
may pay the sums declared due, I Grantor fails to pay such sums prior 10 the expiration of such period, Bank may without "
further notice or demand on Grantor, invoke any remedies permitted by paragraph:19 hereof. TR WP P I

19, " Upon default by Grantor tn the puvment of any ‘indebtedness sccurcd}hcrcby or in the performance of any
agreement contained sherein, all -sums seeured - herebyoshallimmediately become due and:pavable-at the .optionsof thei,
Beneficiary.; No waiver by Beneticiary of any default on the part of Grantor shall be construed as a waiver of any subseqtient '
detault hereunder, «In event of such default and upon written request of Beneticiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washington, (RCW Chapter 61.24 as existing now, or hereafter .
amended), at public auction to the highest bidder. SABY person exeept Trisiee may bid at Trustee's sule. Trustee shall apply .,
the proceeds of the sale as follows: (1) to the expense of sale, including @ reasonable Trustee's fee and attorney’s feed (2) to the
obligation secured by this Deed of Truat: (3) the surplus, ifany, shall be distributed 1o the persons entitled thereto, . Trustee
shall deliver to the purchaser at the sale its deed. without warranty, which shall convey to the purchaser the interest in the -

" property which Grantor had or had the power (o convey it the ime of his exeeution of this Deed of Trust, and such as he may’y
have acquired thereafter, Trustee's deed sha!l recite the facts showing that the sile was conducted in compliance with all the | |
requirements of law and of this Deed of Trust, which recital shall be prima facie evidenee of such compliance angd conclusive 7
evidence thereot in favor of bona fide purchasers und encumbrancers for value, .The power of sale conterred by the Deed of &
Trust and by the Deed of Trust Act of the State of \ fashinzton is not un exclusive remedy and when not exereised, Beneliciary "f'\," .
may foreclose this Deed of Trust as a mortgage. #1n the event of the death, incapacity or disability or resignation of Trustee,
Beneficiary may appoint in writing a successor trustee, and upon the recording of such appointment in the mortgage records ot -
the county in which this Deed of Trust is recorded, the suseessor trustee shall be vested with all powers of the original Trustee, * ,
The Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or *

. proceeding in which Grantor, Trustee or Beneficiary shall be a party ‘unless such action or proceeding is brought by the -
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20,7 .The property which is the s

ubject of this Deed of Trust'is not used principally or primarily for agricultural or
Sfarming purposes, s 2o GO T L 0 e Y A : TS R
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215 In the event of the passage after the date of this Deed of Trust of any Federal, Staie, or local law, deducting from |

i

o] T » ,’L"-.’ P Y !

S mt g )
0
the value of real property for the purpose of txation any lien thereon, or changing in any way the laws now in force for the i
taxation of mortgages, deeds of trust, or debts secured thereby, for Federal, State, or local purposes, or the manner of the
collection of any such taxes so us 1o alfect the interest of Bencficiary, then and in such event, Grantor shall bear and pay the -
full amount of such taxes, provided that if for any reason puyment by Grantor of any such new or additional taxes would be +
unlawtulior if the payment thereof would: constitute ustiry or render the loantor indebtedness secured hereby wholly or
partially usurious under any of the terms or provisions of the Note, or the within Deed of Trust, or otherwise, Beneficiary may, *
at its option, without demand or notice, declire the whole sum sectred by this Deed of Trust with interest thereon 10 be - ,
immediately due and pavable, or Beneficiary may, at its option, pay that amount or portion of such taxes as renders the loan or
indebtedness secured hereby unlawful or usurious, in which event Grantor shalt concurrently therewith pay the remaining
lawful and non-usurious portion or balance of said 1axes. R I S W e KRR

©222,7 This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but o their ..

EL T heirs, devisees, fegatees, administrators, executors, stecessors, and assigns, All obligations of Grantor hereunder are joing
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or not named as Beneficiary herein,» Without affecting the liability of any other person for the payment of any obligation #-

herein mentioned (including Grantor should he convey said real property) and swathour atffecting the lien hereof upon any
property not released, Beneficiury mav, without notice, releise any person so Hable, extend the naturity or modity the terms of .|
any such obligation, or grant other indulgences, releuse or reconvey or cause 10 be released or reconveyed at any time all or any

part of the realty described hercin, take or release any other security or make compositions or other arrangements with '
debtors. Beneficiary may also aceept additional security, either concurrently herewith or thereafter, and sell same or otherwise .
realize thercon, cither before, concurrently with, or after sale hereunder s This Deed of Trust shall be so construed that

~ wherever applicable, the use of the singular number shall include the plural number, the use of the plural number shall in¢lude &'
the singular number, the use of any gender shall be applicable o all genders and shall likewise be so construed as applicable to 7
and including a corporation, «The word *noie”’ shall include all notes evidencing the indebtedness seeured hereby, «1f uny of 7.
the provisions hereof shall be determined *to contravene or be invalid under the-laws of the State of Washington, such i+
contravention or invalidity shall not invalidate any other provisions of this agreement, but it shall be construed as if not
containing the particular provision or provisions held (o be invalid, and all 'rights and obligations of the parties shall be? -
construed and enforeed accordingly, - No waiver by Beneficiary of any detault on the part of Grantor shall be construed as g 7,
waiver of any subsequent detault hereunder. EAny notices to be given to Grantor by Beneficiary hercunder shall be sufficientif
mailed pestage prepaid, to the above described address of the Grantor, or to such other address as Grantor has requested in
writing to the Beneficiary, that such notices be sent, Any time period provided in the giving of any notice hereunder, shall

commence upon the date such notice is deposited in the mail, : ; '
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IN WITNESS WHERLEOE, Borrower hus exceuted this Deed of Trust,
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— Buorrower
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STATE OF WASHINGTON

i . P '

CEET G O R AT

P Skamania .
County of - T TN L

o Onthis . 25th. . dayof ~-January...... 1985 ., before me the undersigned, o Notary Public in and for -
- the State of Washington, duly commissioned and sworn, personally appeared . :

SHUSHELE S IR SR L PR BN
liaaheth Jgn. ft’\"'"!!?ﬂ"‘:'g/ N . L
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; no 0 20, tome known to be the individual(s) described . -
in and who executed the foregoing instrument, and acknowledged to-me that  th ey - . 7 signed and sealed the said
instrument as 7 e g . frecand voluntary aet and deed; for the uses and purpases therein mentioned, o

' Kes,my hand and official seal affived the day and vear in.fhis estificate above written, \ o
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Notary Pablic in and fo1 the Stare of Washmgton -
- . . . .

rehiing ot . Stevenson . .

Y

S ,L'_,f, e . REQUEST FOR RECONVEYANCE:. L ‘e
To TRuSTEL: . .- | I T W Geg n v SORYL. TN .

' The undersigned is the holder of the note or notes secured by this Deed of Trust, , Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full, ‘You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by vou under

¢ this Deed of Trust to the person or persons legally entitled thereto. - N ‘ o - ‘ ‘
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FIRST INDEPENDENT BANK -

) .

o Dated o 19
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By:
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» . i
rents, taxes, special assessments, and premiums on insurance policies, shall exceed the amount of payments actually made by -« .
Beneficiary as set forth in paragraph 2, such excess may be credited by Beneficiary on subsequent payments to be made by ,
Grantor or, at the option of the Beneficiary, refunded 1o the Grantor or kis suceessor in interest as may appear upon the’ 1
records of the Beneficiary. alf, however, the monshly payments accumulating such reserves shall not be sufficient to pay the %,
sums required when the same shall become due and payable, the Grantor shall pay to Beneficiary any amount necessary to T
make up the deficiency within thirty (30) days after writien notice to Grantor stating the amount of the deficiency. «1f there
shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the premises in accordange with the
provisions hereof, or if the Beneficiary acquires the property otherwise after default, the Beneficiary shall apply, at the time of
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under paragraph 2, less such sums as will become due and payable during the pendency of the proceedings, as a
‘eredit against the amounts secured hereby, sy mue. B N AL S BN ER U ’
"S. - To keep all of the property described herein in good repair and condition and not 1o commit or permit any waste
thereof, . Grantor shall permit Beneficiary or its agents the opportunity to inspect the property, including the interior of any
< structures, at reasonable times and after reasonable notice, yume ez~ s e L s ey ' ‘
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-6, To complete or restore promptly and in good workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or
any part thereof is being obtained for the purpose of financing construction of improvements on said property, Grantor
Further agrees: = s % gomay o s D O T Ty L .
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~ (@ Tocommence construction promptly and in any event within thirty (30) days from the date of this instrument, and g
complete the same in accordance with any agreements relating to construction and plans and specifications satisfactory to
Beneficiary within cight (8) months of the date of this instrument: BT e Co S
- (b) " To allow Beneficiary to inspect said property at all times during construction; : , , ‘
(¢) - To replace any work or materials unsatisfactory to Beneticiary, within fifteen (15) calendar days after written notice
Cto the Grantor of such fagty s v v g 0 007 o e e SR R e S o

" " .

\
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(d) That work shall not cease on the construction of such improvements for any reason whatsoever for a period of
fifteen (15) consecutive davs, » s R T A R T R Rt T IR C T

’ )

The Trustee, upon.presentation to it:of an affidavit signed by Beneficiary setting torth tacts showing a default by |
Grantor under this numbered paragrapl, is authorized to aceept as true and conclusive all facts and statements therein, and to i
act thereon hereunder., e oo v B Y iy T R R T T | R

A ooy ] o i ek . . T s ‘ . o ) )
7. 'Not 1o remove or demolish any property conveyed hereby, 2 SRR ST T
8, "To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting said property, and ;'
pay all fees or charges of any Kind in connection therewith, LA TR g T R S S g i e T
229,52 To provide to the Beneficiary, fat least fhirty (30) days prior to expiration of existing insurance, and maintain ,
Cunceasingly, insurance, with premiums prepaid, on ail of the property that is the subject of this Deed of Trust, or hereafter 5 v
becoming part ol said property, against [oss by fire and other hazards, casualties and contingencies, including war damage, as %
may be required from time to time by the Beneficiary in such amounts and for such periods of time, with loss pavable clauses &,
(without contribution) in faver of and in form satisfactory 10 the Beneficiary and 1o deliver all polivies 1o Beneficiary, which ¢
delivery shail constitute an assignmentito Beneficiary of all return premiums, All insurance shall be carried in companies
approved:by Beneficiary, ¢ Beneficiary smay at-its option require Grantor toimaintain said required policies in Grantor's:
possession in licu of delivering said policies to Beneficiary, in which event said policies shall be kept available by Grantor at all
times for return to the Beneliciary or for inspection:by tBeneficiary, its agents or insurers, and said requirment imay be !
withdrawn by Beneficiary at any sime. 4In event of foreclosure of this Deed of Trust or other transfer of title to the subject =
property in extinguishment of some or all of the indebledness secured hereby, allinterest of the Grantor in any insurance’’
policies in foree shall pass to the purchaser or Grantee, ,To pay 1o Beneficiary as Beneficiary may require a reasonable fee 1o ¥
cover costs of substituting policies in the event the Grantor replaces any policy prior to its CXPIrAtION, Fis g s
©110.7 To appear in and defend any suit, action or procecding that might atfect the value of this seeurity instrument or the .
aeaurity dtselt or the rights and powers of Beneticiary or Trustee; and should Beneficiary or Trustee elect also 10 appear inor .
defend any such action or proceeding, be made a_party to such by reason of this Deed of Trust, or ¢lect 10 prosecute such 7
aclion as appears neeessary 1o preserve said value, the Grantor will, at all times., indemuify from, and, on demand reimburse
Beueficiary or Trustee tor any and all loss, damuge, expense or cost, including cost of evidence of title and attorney's fees,
arising out of or incurred in connection with any such suil, action or proceeding, and the sum-of such expenditures shall be ¥
secured by this Deed of Trust with interest as provided in the note secured hereby and shall e due and pavable on demand. . To
“pay costs of suit, cost of evidence of title and u reasonable attorney's fee in any proceeding or suit brought by Beneficiary to
-Toreclose this Deed of Trust, ppagise o LT S R : ; AN TSR e
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B To pay in full at lesst thiry (30) davs before delinguent all rents, taxes, assessments and encumbrances, charges or%
liens with interest; that mayvinow or hereafter be levied, assessed or claimed upontheproperty that is the subject of this Deed of +°
Frustor any partithereof, which at any time appear to be prior or superior hereto for which provision has not been made ¥
heretotore, sand  upon srequest will exhibit sto Beneficiary officiab receipts therefor, and toipay all daxes -imposed upon, -
reasonable costs, fees and expenses of this Deed of Trust, 2On default under 1his paragraph Beneliciary may, at its option, pay, 7, °
or payout of reserves aceumulated under paragraph 2, any such sums, without waiver of any other right of Beneficiary by ;.
reason of such detault of Grantor, and Beneficiary shall not be liable 1o Grantor for a failure 1o exercise any such option, |

12, To repay immediately on written notice 10 Grantor all sums expended or advanced hereunder by or on behalf of D :
Beneficiary or Trustee, with interest from the date of such advanee or expenditure and the repavment thereot shall be secured &
hereby, - Unless Grantor ad Beneficiary agree 1o other terms of pavment, such amounts shall be payable upon notice from’ *
Beneficiary to Grantor reguesting pavment thereof, and shall bear interest from the date of disbursement at the rate pavible | ?
from time to time on outstanding principal under the promissory note secured by this Deed of Trust unless payment of interest .,
at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate permissibie .

~under applicable law, # Nothing contained in this paragraph 12 shall require Beneficiary 1o incur any expense or take any action RS
hereunder. Failure to repay such expenditure or advance and interest thereon within ten (10) days of the mailing of such notice ;.
will, at Beneficiary's option, constitute an event of default hereunder, or, Benefictary may, atits option, commence an agtion
“against Grantor for the recovery of such expenditure or advance and interest thereon, and in such event Grantor agrees to pay,
Cinaddition o the amount of such expenditure or advanee, all vosts g enpenses incurred in such action, toeether with o
Creasonable atorney's fee, m e gy v vy ey SRR Ty e ey e e e
<137 Should Grantor fail to make any payment or 10 do any act as herein provided., ‘then Beneticiary or Trustee, but™ .
without obligation o to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation * -
hereof, may: “Make or do the same in such manner and 1o such extent as cither may deem necessary 1o protect the security &
hereof, :Benefictary or Trustee being authorized 10 enter -upon the property for such PUTPOsSes: commernice. appeir in and
detend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustees pay,
purchase, contest, or compromise any encumbrances, charge or tien which in the judgment of ecither appears to be prior or -
superior heretog and in exercising any such power, incur any liability, expend whatever amounts in its absolute diseretion it may
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deem necessary theretor including dost of evidenee of title, employ counsel, and pay counsel’s reasonable fees, 0 -
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