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December 14v~:wq

.................. ", which is orgamzcd and cx:stmg
~ under the laws of Washington, and whose addrcss is’ Second Avenue

ton 98101 TR RORPRRge (“Lcndcr)
~ Botrower owes Lender the principal sum of. .ThP.L!S.@n.d. and, NO/ 100ths=-===---cr-==7=a=-n= .
Dollars(U 5.$80,000.00 ) This debe is cvidenced by Botrower's note

dated the same date as this Security Instrument (*‘Note'’), whnch 0orovndes for monthly payments, w:th 'hc full dcbt. if "

. not paid earlier, due and payable on 57T January 1, 20lo .. ... ... 0l ... . ... L
... This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals.’ extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7"
" “to protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agrccmcnts

~ under thls Security Instrument and the Notc For this purpose, Borrowcr irrevocably grants and conveys to Trustee, in
Y Skamama Coumy. Washmgton h
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vBeg1nn1ng at the: Southeast corner of the 30uthwest quarter of theriﬁfu
Northwest: quarter of. Section:9, :Townshipl:North, Range'5 ‘East .of  the
Willamette- Mer1d1an,nEastq329 58 (feet; “thence South 102°06'43" West ta i
-.distance-of :74.57. feetfto;the center‘of Strunk :Road; thence:along: the),
center of, Strunk Road,!South 87°56"23"iWest a distancelof'230.00 feet -
to ‘the,true;pointfof! beginnings thence/North 02°06'43" East’ a;d1stance
of "324.00: feet; 1thence West: ta,distance: 'of+140.00:feet ;" thence North
. .49°09'09"; West -to 'the South:boundary of :Mt..Pleasant. Road “thence
~ follow the Southiboundary:of Mt. Pleasant‘Road to a po1ntothat is
.. .165.00:feet Easter1j of ‘the point :where the:South’ boundary of Mt
 Pleasant ‘Road crosses: the:West Tine of Sectioni9; “thence South .
para11e1 'to the West 1ine of said Section:9, to: the center of- Strunk
~ Roadj; thence follow the center of Strunk Road Easter1y to the true ’j
' po1nt of beg1nn1ng .
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' l()c.l THE k WIHI ‘all the lmproumn.ms now or ht.l'L.lltU‘ cru.u.d on thc pmpc.rl). and d“ Ldsn.mgms, nghts, >
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or =
‘hercafter a part of the property. All replacements and additions shall also bg «.ow.rcd by thas bu.uru; lnslrum«.nt All ofthc :

forc.gomg s referred to in thls S<.cur|l) lnxlrumt,m as the ‘Propcru /m‘ e SO PR s e
AN o LT ] K Sl ey ' !
BORROWER COVE \A\']N that Borrower is I.xwf'u!ly seised of the estate hcfc.by c.onvcyc.d and has the nght 10 gr.ml
~ and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -

and will defend gn.m.rallv the mlc ro (hL Propcm agamst all le!m\ and demands, subjLu to .m) encumbrances of record.

, Ths SECU er\ l\srRL Vll \I wmbnnu umform gmcn.mts for n.mnn.xl use and non -uniform Lovumnts mlh
s lxmm.d \.zmnons b\ Jurlsdu.lmn 1o wnsmuu 4 umlorm securty instrument um.rmg rc.nl propu‘l\
WASHlNGTON—Smg!e Family—FMMA/FHLMC 'UNIFORM INSTRUMENT C 00 FNMA T Form 3048 '12/83
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b\'ﬂ-OR\d COVEM\\Tb Borrowcr and Lender covenant and agree as follows: #/; G A RO
1. Payment of Principal and Interest; Prepayment and Late Charges. # Borrowu' sh.,\ll promp(ly pay ‘when duc
. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ©. ‘
. 2. +Funds for Taxes and Insurance. § Subject to applicable law or to a written waiver by Lender, Borrower shall p.;y o
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10,
one-twelfth of: (a) yearly taxes and assessments which:may attain priority over this Security Instrument; (b) yearly 2
leaschold payments or ground rents on the Property,’if any: (¢) vearly hazard insurance premiums; and (d) yearly
.- mortgage insurance premiums. if any. These items are called “escrow items.”, Lender may u‘timatc the Funds due on the
’ basis ofc.urrcm data and reasonable estimates of future escrow items, |2 ¥ b, IR g Ty RS T S "“é'
. The Funds shall be held in an institution the deposits or accounts of which are insured or gu.:r.mmd bv afederal or |
state agcncy (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge, Borrower and,
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
n.qunrc interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender -
shall give to Borrower, without charge, an annual accounting of the Funds showmg credits and debits to the Funds and the ‘-_;
purpose for which cach debit to the Funds was made. The Funds are pledged as dd(lmonal su.umv for the sums suurcd bv
this Sgcunt) Instrument, ¥ Bagssatpemang oy i Wk £ WY Ry on JRa s s i W e
. * If the amount of thc Funds held by Lundcr. together wuh the future momhlv pay ments of Funds p.ny.nblc prlor to
“the duc dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If (hc
.amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrowu shall pay to Lender any -
amount necessary to make up the deficiency in one or more payments as required by Lender, 570570 7,0 o0 Y agton e
x * Upon payment in full of all sums secured by this bu.urny Instrument, Lender shall promp:ly rgfund to Borrow«.r
: .my Fund~ held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later ©
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
’ .nppllcatmn as a credit against the sums secured by this Security Instrument, Fem0kai 22 %, S8 Wi Do o0
‘3. 'Application of Payments. # Unless Jppll(...lblf. law provides otherwise, all payments received by Lender undgr
pur.xg.mphs 1 and 2 shall be applied: first, to late charges duc under the Note; second, to prepayment ch.u'gcs ducunderthe
N No(e' third, to amounts payable under paragraph 2: fourth, to interest due: and last, to prmup.xl due, ToT T A,
‘ " 4, - Charges; Liens. x Borrower shall pay ..l“ taxes, assessments, charges, fines and impositions attributable to the |
: Propcrty which may attain ‘priority over this Security Instrument, and leaschold payments or ground rents, -if an),a
“Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pdid in that manner, Borrower shall ’,
pay them on time directly to the person owed payment. Borrower shall promptl) furmsh to Lender all nom.u of amounts ,
“to be paid under this paragraph. If Bnrrowcr makes thcsc payments directly., Borrowcr shall promptly furnish to Lendcr
receipts evidencing the payments, $%0"0 Gl bi oo w00 L Wl 95 5 By TTE AL 0 T A g B e g 0 e T 0 ¢
: ~Borrower shall promptly dt\chargc any lien v.h:ch h.xs prlomy over this Sccurity [nxtrum«.nt unlcss Borrowcr (@’
agrees in writing to the payment of the obligation secured by the lien in a munner JkCLleblC to Lender: (b) contests in good "
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture of any pirt of the Property; or (c) secures from the holder of the lien an .
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower .1’
- notice identifying the lien, Borrowcr shall wnsfy tho.- Iun or t.xkc one or more of the .lmons SL[ forth ..lbOW: wnhm 10 days. © .
ofthc. gwmg of notice. 2% gt MBI T e o 1SR Ly RS el ¢ : v

K E

;9. . Hazard Insurance. » aBorrowu shall ku.p the i lmprovumt.nls now cxmmg or hm..xftgr m.ucd on thc Propertv ’
msurcd against loss by fire, hazards included within the term “extended coverage' and any otherhazards for which Lender i
rcqum.s insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The "
insurance carrier provldmg the insuruance shali bc uhmt.n by Borrower subju.t to LLnd‘.r s approval wh:ch sh.zll not be .
uanasoanI) withheld, 88« ¢ ofEPmT LR JA g et PR rn AR i g

Y

¢ All insurance polu.u.s and renewals shall bc acceptable to Lender .md sh.xll lmludc a standard mortgage clause.” f
Lender shall'have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lcndt.r
Ccall ru.expts of paid premiums and renewal notices. In the event of loss, Borrower shall gwc prompt nolu.c to ths insurance -,
currier and Lender, Lender may make proof of loss if not made prompl!y by Borrower, - S5 (i TR L @ SRR "
- Unless Lender and Borrower otherwise agree in writifigrinsurance proceeds sh.lll be applud {0 restoration or repair |
of the Propcrtv damaged, if the restoration or repairiis cconomu..llly feasible and Lender's security is not lessened. If the +
. restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be .
- applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If ! 3
~ Borrower abandons the Property. or does not answer within 30 days 4 notice from Lender that the insurance carrier h.xs
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore |
~ the Property or to pay sums secured by this bu.unly Instrument, whether or not lhcn duc Thc 30- d.ly pv.nod w xll bcgm g
when !hc notice 18 gm.n TR SR A TRV »ﬁ AL iy e il N R s VRN
. - 75 Unless Lender and Borrower otherwise ugn.c in writing, any upphczmnn of pro:.uds to prmup.xl shall not ¢ xtcnd or .
.. postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of the payments. lf
" under paragraph 19 the Propcrt) is .u.qum.d by Lender, Borrower's right to any insurance policies and proceeds r«.sultmg
from damage to the Property prior to the w.qunsmon shall pass to Lender to the extent oflhc sums secured by this Security ¥
lnslrumcm immediately prior to the acquisition, B¢, % Wiy e «W‘-fff”" T SRR SR SR RS R LR T
: ~ 6. - Preservation and Maintenance of Property: Lc.lscholds. 3% Borrower sh.nll not dutruy. d.mmg.c or subs:.xntullv
ch.mge the Property, allow the Propa.rlv to deteriorate or commit waste, I this Security Instrument is on a !easchold,’
Borrower shall comply with the provisions of the lease, and if Borrowcr at.qums fee title 10 the Propgny. thc lc.awhold and
fee mlc shall not merge unless Lender agrees 1o the merger in wriring, | T AL RN L gt
“ 7. “Protection of.Lender’s Rights in the Property: ‘Mortmgc lnsur.mcc. E Jlf Borrower l.nls 10 pc'rform the ,‘;
covenants and agreements contained in this Sceurity Instrument, or there is i lq..xl prou.gdlng that may significantly affect =
Lender's rights in the Property (such as a pms.udmg in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rlghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appe: nrmg in court, paying reasonable artorneys’ fees and entering on thc Pmpcm 1o m.xl\c rgp.urs Al(hou&h
Lcndu’ may take action under this paragraph 7, Lender does not have todoso, . - e e
, Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rurrowcr su.un.d b\ thxs
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from -
- the date of disbursement ot the Notc rate and shall be p.n.lhlc mth mlcrut. upon notice tmm Lender 10 Borrower
requesting p.lvmem " Cn b - - . “ S :
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lf L‘.nder n.qum.d mortgagc insurance as a Londmon of makmg the loan secured by this Su.'umy Instrument

~'Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for lhc
_insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcablc law, G o M e

K
+ 8. 'Inspection. % Lender or its agent may make reasonable entries upon and inspections of the Propcrty Lcndcr 5
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccnon R

R

9. Condemnation. 3, The proceeds of any award or claim for damages, direct or consequential, in connection w:th

any condemnation or other taking of Any part of rhe Property, or for conveyance in liew of condemn.mon, are hcrcby
assrgned and shall be paid to Lender, i 5« 282k T T e IR R S e P Mg 4-

In the event of a total taking of thc PrOpc.rtv. the proceeds shali be applied to the sums secured by this Sccumy o
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, "

. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
. the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately ;-

before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be :

nmd to Borrower. §FEHRV ™ i o TEERT ARt A RN i ¢ Bl SRERS 0 B0  ed n  RE eg 'rm,;
" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to e

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is v

_ given, Lender is authorized to collect and apply the proceeds, at its option, cither to rcstomnon or rep.ur of the Property or; 5
to the sums secured by this Security Instrument, whether or not then due, w52 M0V SERIRSI0S - 00007 7 oy gl

.Unlesg Lender and Borrower otherwise agree in wrmng. any application of nrocec.ds to pnncnpal shall not extend or &

‘poslponc the due datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. % ﬁ :

“10, ‘Borrower Not Released; Forbearance By Lender Not a Waiver. w:Extension of the time for payment or % .

o .
‘modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in J" - E

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. W
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

" by the original Borrower or Borrower's successors in interest. Any forbearance by Lcndcr n cxercnsmg any right or rcmedy -

shall not be a waiver of or preclude the exercise of any right or remedy, sy o i S T B

5 n

© 11, - Successors and Assigns Bound; Joint and Several Llablhty, Co-signers. - & Thc covunanﬁ and agrecmcnts of

. this Security Instrument shall bind and benefit the successors and assigns' of Lender and Borrower, subjéct to the provisions :

of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity 1

- Instrument but does not execute the Note: () is co-signing this Security Instrument onl) to mortgage, grant and convey b
- that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to p.ly L

the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to sxtend, :
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Notc thhout
that Borrowc.r S consent, P a A 0 BRGSO S SR T P el i
+"12. 'Loan Charges. If the loan secured by this Sccumy Instrument is subject to a law WhICh scts maximum lo.m

chargas. and that law is hnally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount
necessary to reduce the chargc 1o the permitted limit; and (b) any sums already ¢ollected from Borrower which cxcccdtd
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed *
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the n.dumon wm be lrcaud asa *
pdrual prepayment without any prepayment charge under the Note, Lusis, o, % v Ji g s oy g s # L

-+ 13, . Legislation Affecting Lender’s Rights. “#4If enactment or cxp:r.mon of .xpphc.xblc l.iW\ has the cﬁ'uct of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nstrument and may invoke any remedies "

“permitted by paragmph 19 If Lender exercises this option, Lcnd«.r shall take the steps specified in the suond par.ngr.xph of -
, pardgraph 17' I'E‘ i L .\‘v‘v, ,b‘zzw ot uﬂu o a\‘ - '”4\_"'1 J"’,r..,J ;?4 91} yIl DR 3t (‘n’ R ' ,1',,,
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14, - Notices. /; A.ny noncc to Borrower pmvnd:.d for in this St.curny Instrument shall bc. given by ddwcrzng it or by
m.nhng it by first class mail unless applicable law requires use of another method, The notice shall be directed to the ;
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by \
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
prowdcd forin this Security Instrument shall be deemed to have been gwcn m Borrowgr or Luudcr whcn gm.n as prov:dgd
in this paragraph, #0704 #5 EaE v SR Ry Sl s o T R R T e . o

15. . Governing an. chcrabnlnty. *"This Security lnsuunn.m 'shd” be govurno.d by deml law .md the l.xw oflhc o
]urlsdlcnon in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the

“Note conflicts with applicable law, such conflict. shall not affect other provmons of this Sccurity Instrument or the Note .

which can be given effect without the c:onﬂu.um~ provxsmn To this end the pmvmons of this buurny !n\lrumc.nl .md th
Note are declared tobe '\L\’Ll’dblL W TG b T 0 G aow ey e PI

16. :Borrower’s Copy. . “Borrower shall bc given ong wnformud copy of the Note .md of th:s Su.urnv ln»lrumunt

17." Transfer of the Property or a Beneficial Interest in Borrower, i 1f all or any part of the Propurty or .my
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

" person) without Lender's prior written consent, Lender mayy at its option, require immediate payment in full of all sums

secured by this Security Instrument, However, this optmn sh.xll not he c\crusud b\ l.Lndu if curusc is prohabmd bv
federal faw as of the date of this Security Instrument, Wi d Bmip oy 5, B g8 PR ;
If Lender exercises this option, Lender shal gwc Borrm\ ¢r notice nf.lucclumtmn Thc notice sh.:ll prov1d¢. a penod

of not less than 30 days from the date the notice is delivered or mailed within swhich Borrower must pay all sums secured b\ v
~ this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may |nvokc any :

rumt.dm permitted by this Security Instrument without further notice or demand on Borrower, ©o 0 a0 o e 1 g

~ 18, Borrower’s Right to Reinstate. # 1 Borrower meets certain conditions, Borrower shall have Ihc nghl to have o
c.nforu,muﬂ of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other pcrlod as %
applicable luw may sln.ufv for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: /:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing th|~.
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lendsr may

- reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's »+
~ obligation to pay the sums secured by this Security ‘Instrument shall continue unchanged. .Upon reinstatement by

Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

- occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17, 7/
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YRM COVENANTS, Borrower and Lender further covenant and agree as follows: j37 5 07 _
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's L

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17 -+ -
“unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the L

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:

and (d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums ’
“secured by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the future, . -

The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to .

assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters v
-required to be included in the notice by applicable law. If the default is not cured on or before the date specified in the
 motice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without *
further demand znd may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited "
to, reasonable attorneys® fees and costs of title evidence, 5 -+ ., wrwBu g, i L AT R A TR )

* " If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time " -
. required by applicable law and after publization of the notice of sale, Trustee, without demand on Borrower, shall sell the ‘

. Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parc-ls and in any order Trustce determines. Trustee may postpone salc of the Property for a period or periods -
permitted by applicable law by public announcement at the time and place fixed in the notice of sale, Lender or its designee
may purchase the Property at any sale, R v o <o i L mti oy o s S 4y TR OMRRI SR Y i b )
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, |,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made © -
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not - :
limited to, reasonable Trustee’s and attorneys’ fees; (b) tv all sums secured by this Security Instrument; and (¢) any excess
* to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale took place. o
= 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in 1
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
. Property and to collect the rents of the Property including thosepast due. Any rénts collected by Lender or the receiver ‘o
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not ', -

Ty

T

I
Ve

limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then (0 the sums secured by +

-this Security Instrument. w88 -4 - 4. BT WY, . B

o P

" 21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

| reconvey the Property and shall surrender this Security Instrument and all fiotes evidencing debt secured by this Security

| Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons

' legally entitled to it. Such person or persons shall pay any recordation costs. <2 , IR L e -

22. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor

trustee to any Trustee appointed hereunder who has ceased to act, Without conveyance of the Property, the successor

trustee shall succeed 10 all the title, power and duties conferred upon Trustee herein and by applicable law, - ¢ '

' - 23. Use of Property. The Property is not used principally for agricultural or farming purposes. .%o S Co

‘ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with ,
this Security Instrument, the covenznts and agreements of each such rider shall be incorporated into and shall amend and

" supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security -

Instrument. [Check applicable box(es)] . « Y ‘ 2 ' BT YLEDEY TR

A M
Sy Sy, P oo &, o ! )

(] Adjustable Rate Rider ** | (7 Condomirium Rider ' " Py 7T 24 Family, Rider
[} Graduated Payment Rider {_] Planncd Unit . Development Rider #% ({1 Other(s) - [specify] }
oo e o ety e Addendum to 'Adjustable Rate Rider:
BY SIGNING 'BELOW, Borrower accepts and agrees to the terms and ‘covenants contained ' in this Security
- Instrument and in any rider(s) executed by Borrower and recorded with it. PR TR g A

. (Seal) -

. —~Borrower .

)

[

'

MK SRARY DALY Cmen(Seal)

A N | . ... Valerie A. Margeson .. .. Q- —Borrowrr
_ STATE OF WASHINGTON, Sl e T Claek o Countyss; » ' et T

| December. ..., 19.84.  before me the undersigned, a Notary Public in and for " -,
the State of Washington, duly commissioned and sworn, personally appeared ... James. J. Margeson, . Jr.,.and. . .

o esten Malerie Al Margeson. " to me known to be the individual(s) described

in and;who executed the foregoing instrument, and acknowledged tome chat . . . they " UL signed and sealed the

(BN

R said'?ﬁ&irl‘gn"‘rém as..\their. ... e free and voluntary act and deed, for the uses and purposes therein mentioned.

S0
! ’
7o,

i '-\'.\@wfulis;*’ni&\hand and official seal affixed the day nnz:l' year in this certificare abovcyr'ttcn. .

f;"_ , . " . .

" . [
A} . HPEEN
tr e Q.,
- W0
' R

L ‘/.c«,‘g.wt ’K/z‘c;g

U e o o Cea T
To TRusTEE: : REQUES:T FC?BBF::CONVENAYCI:

n L . - R b4 E ATV L o . ! - R o R *
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together

' s i

w

- :Notary Public in and for the'State of Washington residing at: Vancou\)er_ '

with ail other indebtedness secured by this Deed ' of Trust, .have been paid in full."You are hereby directed 1o’ -

. cancel said note or.notes and ‘this Deed of Trust, which are deliveted hereby, and to reconvey, -without warranty,

all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto, 0

. )

WASHINGTON MUTUAL SAVINGS BANK.“ |

acorporation,

A
VSN i O
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o g“Az.Sne'gcJ.?N"KM“T“M e ADJUSTAE‘;E,%?EE.,‘EBEE,

THIS ADJUSTABLE RATE RIDER is made this .. o davel Decembe" ,
and 1 incoqwr'lwd o .'ind shull 'hc dccmcd o amend and. ~upplcmcm the 'Mortgage, Deed of Trust or Security Deed

Hhc‘ n by 1hc umwm uﬁl ’jtxht“ cBurna\'cgt) C;‘r)l walife Burruwcr s Adjusable
ington corporati

s

erty described in the Se um\ thumcm .md lod .ncd a

ton 98671

THE NOTE CONTAINS PROVlSlONS ALLO\X/NG FOR (,HANGE IN fHE INTEREST RATE: vy
SUBJECT' TO» THE  LIMITS :STATED “IN (| THE NOTE. :IF THE INTEREST RATE lNCRE‘\SES

THE “ BORROWER'S ‘MONTHLY PAYMENTS WILL {BE HIGHER.: IF  THE INTEREST - 'RATE °
DECREASI:S THE BORROWERSPAYMENTS \X/ILL BE LOWER. B i

'
O , .

ADDITIONAL COVENANTS In ;lddiaiun 10 1Iu covemants and agreements made in “the Sccurity  Instrumenr,
E Pmrrm\crmdlcndcrfurt}wrmwn.nu .md .l;.,f(l.‘.l\fn”n\\" . R o ‘ . o Co

o -
b e

B " o B
7 ;o

A. INTEREST RATE AND MONTHLY PAYMFNFCHANGES e . TR
The Note provides fnr an inivial imerest rare of 0 10000, v hu Nowe prmulcx for «hungcs i the interest rute und the monthly |
Cpavments, s follows; . ;o T e S I, ’

'
oy

4. INTEREST RA'IE AND MONTHLY PAYMENT CHANGES . : ; ; o
(A) ‘Change Dates "1~ ) e e 3 B oy .
The ingérest rate T will pay may change on che first o 1 «»f . Januarj and on thut day every
1 2ch month thereafier. Eachdate on \\huh I INEETest rucmul | «h.m;,( N L.l”(d L h ange Dare. A ’
' (B)" The Index "~ o - - » o |
Beginning - with the fired (h.m;,c Date. my interest rate will lw'lnwd on in 'lndcx. The lndc “as the weekly
average vield on tUnited Sues Treasury securities adjosted o0 o constant matunty of 11 vearas ‘made available by the
Federal Reserve Board. The most recent Indes “gurt";l\';lil:lhh an u! the date 45 Jdays hch)rc :.nh (h.m}.c‘ Date i ulltd

'

the " Current Index.”” i AT R : . s ; . ‘ -

'

W the dndes Jis oo Jonger avintable, e \uu' Hnl ler \\1|I hoose a new index which is - based upon mmpurublc '
Cinformation The Nowe Holder will ;m me ot of thmhmw . B PR L ' o
(C) "< Calculation of Changes™ “ #¢ = " ' i : G :
Hé’?';c cach Change Date. the Note Inldcx \\I” ,aluxl.u( my nesw interest rae by adding . o percentage points
it to the Current Index. The Note Holderswillthen round the resuls of this uddition w the nearest one-eighth
of one pereentage point (0.125% 1. Subject 1o (h( hmm NF md "n \vumn H[)l Iuln\\ (}m mundcd amount \\I” hc my new

'
'

“interest rute until the next Change Date. 7 20 0 SR . e Wt ‘ : e
The Note Holder, will ithen fdetermine the amount of the monthly p.mwm that' would be sufficient 1o rcp.n the
anpaid principal - that 71 am; <'\puml o owe at_the Change Date in full on the maturity date at my new interest rate in
substantilly equal puyments The result of this caleulation w |ll be the new amount of my mnmhlx payment. o ‘
(D) Limit on Interest Rate Changcsl L o ; U e
S Exeept as provided insany Addendum- HI Rider o this Note, the fate of imeerest l am required o pay shall never be '
Tncreased or decreased on any single Change Dare by more than [Clone percentage ]mmx A0 fiwo percentage points
(2 0% (check only one _box) from the nuie Cof interest 1 owas paving immediately prior 1o char’ Change Duate. and my
interest tate shall never be greater than - - 16.000 Wy o . B T o
- (Ey Effective Date of Changes .+ : o ' T Yo e
“Myonew interest frate - will become feanve oncch Change D, 1wl p;«;' the amount of my new monthly
L pavment lw;,mmn;,, on the st mnmhl\ pmmnl d we after :Iu (h.uu,c l)m' unul the amount ni my mnmhlx p.nmcm
. «hm;.c agatn. e e ‘ ' ‘ . v . !
(F) ‘NouccofChangcs 3 ) ' c R Voo e
The Note Holder will mail or deliver to me a notice of any danges nomy nterestrate .md xhc Amount uf my momhl\

pasment before the effeaive date of any dumge. The notice will indlude informution required by Law o e kiven me .md .llm 1

,

s

lhc Hll( and telephone numhn ui A person wha mll YT quulmn Fmay have regarding the notke.
Lo »

MUTTISTATE ADJUSTARLE RATE KIDER <1 Y ear Freasuie Indes dnterest Kate Capoosingle Family

Vo
“ K

KR BTt T W ot b Ok DD AN ARY Rk W e PSR SR PESDING

L i - :
i
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' R, o s | ST ) ':,0 _—Zé
B. TRANSFEROFTHE PROPERTY ORABENEFICIAL INTERESTIN BORROWER ‘ k"
Umform Covenant 17 of the Security Instrument is amended to read as follows: 0770 770 .. 1 ‘ .

‘Transfer of the Property or a Beneficial ‘Interest in Borrower. If all or any part of thc Pmpcm or. oy interest in it |
is sold or ‘transferred® (or if ‘a - beneficial "interest.in. Borrower -is, sold or transferred and Borrower ‘is not @ naural. Cpetson)
without Lender's prior writteniconsent. Lender may.1at its option. require ; lmmcdl.uc-p.wn'lcm in Tull of all sums secured ©
by this Security ;Instrument.’ However, :this option shall’ not .be exercised *by Lender if exercisé is prohibited by federal law :
‘as of -the date i of « this ‘bccumyrlnstrumcm.« Lender “also  shall not « exercise yehis “option Gif: )" Borrower causes 1o be
submitted ‘to Lender information required by Lender to evaluate 'the fintended wransteree as if a new loan were being made »
to the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan .1~~umpnnn
and that the risk of a breach of any covenant or a;,ru.mcm in this Security Instrumend is acceptable to Lender. o0 0 :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition o Lender's consent .
. the Joan assumption. "Lender may -also require the transferce - to sign’an assumption -agreement that s aceeptable o
Lender and that lobligates the (mns'fcrccm keep all the promises and agreements made in the Note and in this Security «
Instrument. Borrowcr will . -.ontmuc to “be obllg.lud undcr the Nmt' .md»thh \uuru\ lnﬂrumcm unlcss Lcndcr rclc.xsu .
Borrowrrm wrmnp, L L o p | . T : : : S

s ) i ]
r” . - ‘ . i
G i R o . " i i . " 1 ! o Y - / ) 1, !

)

‘lf Lcndcr excrcises - the Joption o - require immediate . payment in” full. Lender shall * give Borrower  notice  of
~acceleration,” The ;notice shall provide a period of not less than 30 days from. the dare the notice tis dedivered tor mailed
‘within’ which Borrower must »ay all sums sccured by this Sceurity Instrument. 1f Borrower fails to pay these sums prior 1o
the expiration of this pcrlud Lcndcr may mvokc any rcmcdws pcrmmcd hv this \uuruv lmtrumcm without funhc

notice or dcmand on Borrowrr E L ; : : 8 r S

. : '
M/ ,‘l/ . ! ' o

BY blGNl'\lCr BELOW, Borrowc'r .xu.cp(s and agrees o the terms .md covenants mm.uncd in thh 1\d)mmb|c ate Rld(f

R TCH
Borrower + )

»‘ ] o
o ‘3 > L Seuh

Bnrrmwr /

Borrower

’ "

CMULT INIA'H: ADJUSTABLE RATE RIDER -1 Yeur llfnulv Index (Inlcu'u Rare Capy 'im;,lc Family ‘

o . ,‘ - Lo

7 - \ 1 I

9328 (REV 6.49) . v WHETE 1O 8F RECOKDED o ANARY -BOKKOWEK CPINKE BANKATENDING
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W WASHINGTON MUTUAL | ADDENDUM TO ADJUSTABLE RATE RIDER -

oo (Exxcd R:uc Convcrswn Optxon)

SAVINGS BANK

. ; .o . . L -
.

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this “dayof . December
and s mcorporated into and shall be deemed 1o amend .md supplement the Adjustable Rute Rider o the n‘lurl;...n;..c deed -
cof trust or deed o secure debeahe Suuruy Instrument”), of the same date awhich has ‘been given by the undcm;.ncd
tthe s “Borrower™ ) o secure s Borrower's Adjustable s Ruate \mu Cof sthe csame cdate (the U Note’ ) s modified by an
Addendum 10 Adjustable Rate sNote of the same date, o7 Washington “Mutual - Savings Bank (the “lcndcr“i, which .
\uuru\ In~|mm( neeovers lhc pmpcr(\ dcurxhcd therein .md Im.ucd a (hc .uidrcw ~hm\n I)L'ln\' (1hc "Prupcru .

(Properiy Addresy
Defined rerms i the Note or the Security Instrument shall "have rthe same meanmg when used herein, To the extent
b this Addendum contfhics with the terms and copditions set hmh 1 the \uuru\ IrNrumcm uromn (hc Adjustable Rare

Rider. the terms .md conditions et fnrrh in llm Adc lv.ndum shall umtrn| R
) . ‘ Ty,

i
© FITTR AN

lN ADDlTlO\J TO THE PROV!SIONS SET . rORTH IN THE ADJUSTABLE RAT].'. RlDER THE
ADDENDUM “TO » ADJUSTABLE . RATE NOTE' PERMITS "THE - BORROWER ‘TO - CO'\JVERT
THE BORROWERS'*AD)UDTABLE RATE - LOAN lNTO A FIXED RATF LEVEL PAYMENT
FULLY AMOR'l IZING LOAN

B " .
2 B R v)

. '
i DI . . . R

- .
'

ADDlTlONAL COVEVANTS The Nowe provides for ansinnad interest rate and for changes a0 the imterest rate
Cand the monthly pavmenis as s 1unh i Section A of the Adjustable Kate Rider: 1o addiion,"Sections A through F of the
SAddendum o Adyustable Rae Nore pernnit the - Borrower 1o convert ' the Borrower's .xd)usllhlc rate doun o bised e,
Clevel pasment tullvamortidng loan in s the manner described betow, - Accordingly. wnd ‘in addition 1o the covenants and |
agreements “conttined nvthe Securty dosttument and the Adiustable (Raee Rider, Bnrru\\'cr and: Lender turther covenant
.md apree ;nfnl]u\\r I B Coee L - ‘ e ‘ - '

S . . g o . r
(A /

A OPTION TO COI\VERTTO FIXED RATE . T ] h L
SNotwithstandimg anvihing 1o the contrarv o’ thie Adjustable "Rute Note or llu \(im\(ahl( Rate Rider. T mav choose
toconveremy adiustable rite loan toa fixed rate foan .nuf the firs d ol 85 or .nuf the
first dav of each of tre following .. 30
rate foan wicalled o Comversion Date " The last pnwhlc Conversion D.m' I 1 .8.8 Lagree
“vonversion will Be Subiedt o0 o0 no puvment under the Note or .\'muruy lmlrumcm Jhaving hccn:muu- thuse thirey 13
dins past due and - Lender's determination ‘thut the Property is i satisfactory condition und thar the far murker value
of the Property s no Jess than thar st forth on rhe appratsal-swhich Lender was provided o connecaon with the anial

making of the foan .00 T T s T o I
. 1 chaose o make this conversion. 1 must give the Nore ’_llnldcr,‘wrim‘n.nu(iu'.rh;u Pam doing o ac least dhiny
i das “hetore ‘the next Conversion *Dare tthe Effecive Conversion Date’" 10 1 adso mustosign and give o the Lender o
document, i oans form thasthe Lender may requires changing the terms of “the Note as necessary o give etfec 1o the
conversion . Beginning Swith the tEffecave " Conversion s Date, 7if ssuch conversion has iheentchosen, cmy miterest rne will be
cqual 1o the Federal Nutional - Mortgage  Associntion's (ENMA) puhhshui required Net Yield dor thirty (G300 wvear, fised rate
mortgages covered “hy asty aonday mandawory delivery commitments that, wis ineffect tas of the dute forte-five @9 d.ng
betore the Effective Conversion Date, plos three-eighths .f e percent 37500 0 rounded 1o the nearesc 1% -
of Ve 1T do not accupy the Properry as my principal ‘residence on the Effective Conversion - Date. my new fixed ‘interest L
Crate will be onehalf of one percent Gt higher thanfthe rne otherwise pavable. If the unpuid ‘balunce of the Note as of

the Effecrive: Conversion Date “exceeds the thenwapplicable limis o purchase 'y FNMAL my new fised interest rate will

be one-quarter of one percent (a%o higher than the rate otherwise pavable, It ~mh)l\cqmrud Net \wld et .n'.ul.lhlc

the '\nu Hnldcrmll dcwrmmc mny new, 1|\ui IMETest Tate h\ s mm;urnhh figure.

LTEA veoe

B. DETERMINATIONOFNEWPA‘{MENTAMOUNT ' v SRV co

ol choose 1o convert 1o a Dised s rate of inrerest .n'plmnlul Section A ahove, llu Note: Holder will then .
determine the monthly payment amoun that would be sofficient 1o repay i full sthe prinapal, 1 am expecied 1o owe, on’ '
the Effcctive Conversion “Date. together with lnltrul AU MV IeW ILerest re. i ‘\Uh\l‘lllll.l”.\ cqual pavments by the
maturity d;uculu "New P.nmcm .\mnunl P . ' ' o .

- . . . Y o
v B ) . . o o
o " . N o

2 . .
' i o

ADDENDUM TO ADJUSTABLE RATF RIDER lecd Rntc Convcrslon Optlon

sh e

V-
%

"UNA REY B e T e CKILINAL O BERECORDED S CANARY - CBOKKOWER 2. | FINK - KANK: PENDING
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wo 0 Do e T R
- o

C. PAYMENT OFNE\X/ PAYMEN'I AMOU'\T CONINUA I'lO'\I OF FleD RA'IE R ,

o Beginning fwithomy st omonghhy payment St becomes doe after the [Hcmw Conversion Dae, | \\ill |f | h.u'c"'
~chosen ‘the foregoing conversion, pay the New Pavment Amount s my monthly payment. and lhc mlcrcs( rite | p.u will
“not chi nge. 1rnm xhv Ix\cd e et 1‘»l|~hc | s of the Effesnive Conversion D uc ‘ . R o :

M,“ N : ) . ©on

D CONVERSION Fl-.E . o

For choosing to convert my .ul]lhl.(l\l(' rate Joan o hixved e Joan, as provided cabove o widl pay die Note Holder
Caconversion fee equad to TON€ L nercent eV T of that part of principal that, as of the Effective © un\crxmn l).llc hies not
“heen p.nd I \nll pay 1h< wn\cmnn fee t least To calends ar dins prorarhe B ch Vel umu\mn l)m r

R O “ v
v ) : v i o '

"E. NOTICE BY NOTE HOLDER . o NN i T
v Before the Effective Conversion* Dare, he Note Holder will mail or deliver o me a notice of my new interest fate
;a»uf the Effective . Conversion .‘l);m':‘(lu',;lnn-mu‘nf' my  New Mandhiv . Paviient: “the amaune of (the conversion feer and’a
dute ot Later dhan 10 Gdendar duss 'proor 1o the Elleanse Convérsion Dater by which | must signiand give the Nowe ©
Holder a document niaking the changes tocthe. Note thar are gecessany o proside the hiew ised antcrest rate, The notice »,
will mdude all anformation required by fiw it be gien mge and adso tiu ml( and telephone numhcr of a person “Im Mll ‘

ATy quwmn Fmay have regarding Hu ot T .

/ L : : . . '
& G

F. FA[LURETO CHOOSE CONVERSION' e N - : ,
S do onorwe dease- 300 davs before Tthe Jast p«mml( Lonversion ()..w:s'wuhui in Setion A above, RIve notiee o
the anc‘Hnldcr‘rl'r.u [ choose to vonvert-my adiastable e doan 1o o bixed o rare loan and do the uther things that I'must
do under this- Addendum within the applicable tmes specified o this Ade fendum. 1 will no, Jonger have thenight to convert
m uhu\( lhl(‘ rute foan tou h\cd raye ln i the manner dumlmi n Ihl\ \(M( mlum Y : ‘

G. TRANbl-ER OF'IH}: PROPER'IY OR OF BLI\I:FICIA[ INTE Rl*b’l IN BORROWI:R

Unidorm Covenant =17 ol the Secirmy Tostiwment s amended b ghe’ ,\dum.ll»lc Rure Kuders prohibis the Lender

Prom withholdige s cons@ne oo sale or tanster of the properos tar a-benchicad nrerest an che Borrower b other than
mattral cpersom b the purchaser o vansteree s meens T the Tended's samdards ot umin\wnlnnu~".qplu.uhl( to sk new
foans and the Lenders secunm wouldd novotherwise be unpaired. e . S T e,

, Follonvine conversion of iy wodyastable s tare o o deved s rare o as pr-»\uf('«l abhone. lll( above himitarons on
che bender's mehe toowidhihold cns Conene sbdl e atieer beappheable and the Tender ma s sole discreuon, ather

St o wathhold s consens, or ae condimons e wnantmg ob s cansent apow the pavmens ol acdee] adiustment

che mrerestorare pasable under the Nores o such Seher moditicons o dhe enms o the Borrower's Toanas the Lender, in

‘ unul(-.h\.wnun, L u'qluu" ~ N . P TR

IN \\H\I\\ \\|H KEOF.  Borrower Jas execated this Addendum o Adijustable Rare Rnir.‘l};u ol the day and vear
first wnitien .ahmc o ‘ L : , : : ‘ . |

ASealy
Borrower

XU ﬂ\_(‘b\\ \,\Q\ (/ 'V\U o (\c.ll).

Va1er‘1€ A Mar-gpson Borrower ™

SUSeuly o
Borrower
(\u,n ()fILanI Onlw

ADDH\DUM TO ADJUSTABLE RATE RIDER - hxcd R.ltc Convcrslon Optlon
Ilkll.l‘\ \I i Jerg kECORDED i CANAKY BRI R LR . l'!'\NJ‘)H.\h'I'I.\DI‘.\l: ,
e i K ot . "7 Ve




