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'+ the State of Was onh daly, commisstoned and suorn.h personally appeared:: - c
s - !‘Z_Lu,g, E Hj L‘{JA.A ¥ 1o me.known to, be the mdmdual( ) dc\ér'bed me S

\4v Commmlon L\DH'L\ i 26 /C?ES

no‘tlce to Bor ower pnor to- acceleratron followm
y nstrumen but no Fior to accelemtnon ndqr par.mraph _
t;.(b) the actm@ Kequir :
he"dat the-nothe : ¥ whlch the defaul must be cured

eudate»spe ﬁed in: the notlce m:u re:.ult in accele tlonvof thc'sums
P 1~L"0-da i thc‘ futur :

ny ‘other efense‘”

requlred to be it thenotice icab Ef the def.lult ls not cured on or bcforc thc date “p Cifi
notnce. Lender ( ; e :

other per‘ons\ asaapplrcabl’e-la m.u_ ‘uqm g
on Borrow T h-‘

anag ‘ ‘.Propem .md eollecnon of'rents. in

“bond' "and reasonablc_ aruornevx tc.e_s and Cth to the sums \L(.ut'r.d bv

;..Ln\trument Lc.nder »h.xll req uN ’lBru.xtc.e ro

otes evidencing debt sceured. b\ this bceurm

ty-and without' c_hars:e 1o the perxon or person\

¢ ender ma» trom time to time ..1pp0mt a xuccexsor

10 has ceased 1o act: Without conveyanceof the Property. the SUCCESSOT:

) ; : ower-and duties conferred. upon ‘Trustee hereinand:by :Lppheablc Jaw. Coe

_ 23 Use of Propert y ’Bheg operty’l n:ot‘ sed: prlnclpallv foragrlculrural or farming purposes. ‘
a0 240 Rlders to-this;Security, Enstrument If one or more riders are executed b\ Borrower and recorded tos:erhcr \\1rh

o

this Security Instrumem lhe‘covenams d' agreemems of cach such rider shall be ms.orporated intoand shall amend. and

supplemem the dovenants’ “and- agreems S ‘of thls Secumv lnslrument as 1f'the nder(s) were a part; of thns beeumv

Inslrumem {Check appheable box(es)] :
" _}(Ad}ustable Rate Rlder ok jf”, E Cotiddmini-um Rider = e Famll\ Rider,

: Graduated Paymenl ther, o] Plz_mned Unit: Develbbmem Rider
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BY bl(.-\l\G BELOW Borrower accepts and agree> to the, terms and. coxcnants eontamed in thI\ urit_\j, p -

lm(rumem and mvany rxder(\) executed by Borrower and neeorded with 1{

. (Seal) ........ f..\l\&& ....... Q...L.L\,&.ﬁmﬁ..\\ ............... e (Seal)
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(bwl) ........ c ...... ............... i (Seal)
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.‘_/
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er\'ES\- my hand and othual \eal am\gd the ‘_,'\dav and. vear in this ecmm.m. above written.
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ADJ USTABLE RATE RIDER
(F lxed Rate Conversnon Optlon)

oy "
.
-

| THIS ADJUSTABLE RATE RlDER is made lhlb 28TH day of. SEDTBMBER | L1984 Landis .
incorporated into and. shalf b“ deemed. to: amgnd and. >upph_mcn1 the Mortgage.. Deed of Tru\st or Security Deed ‘(the:
“Security lnstrumem ) of -the- sanie: date gw«.n\ by 1hg undcmgm.d (thé “Bors rower™) 1o secure Borrovwrs Adjustable Rate
Noteto . ‘STATE.FED MORTGAGE CQRPORATION » AN OREGON CORPORATION******************** _
************************* o (the “Lender” ) of lht. sam&. d.ilc “(the “Not¢' ) and covering lhc propc,rtv ‘

e ducnb«.d in. lhc. Su,umy ln\trumum and locau.d at: 6 e

@

MP ll 66 HIGHWAY 140 WASHOUGAL, WASHINGTON 9867l
IProoerW Addressl :

0

. ‘The Note contams provnslons allowmg for chonges in the interest rate every year, sub|ecf to the :
" limits stated in the Note. -~ . | - L, ‘ :

.The Note: olscr provndes for calculations of two. seporafe momhly payment amounts. One will
‘be the umount that the Borrower must actually pay each month. The-other will be an nmount. N
" that’ the Borrower would pay eoch monfh to fully repay the loan on the maturity date.

The. pnncupal amoum fhe Bortower ‘must repoy could be Iorger than the original Ioun amoum

* AnDlTlONAL COVLNANTs. In dddl\(l()n to th:. covenants .md .u_n.gm‘.m\ mddt. in thc Suurm ln\lr‘umt.nl Borrow«.r and‘
Lcndcr furlhcr covcm.m and“ agreesas follows: « :
A INTEREST R‘ATE AN: ‘NTHLY PA\ ’\/IENT CHA'\(,Eb

The Note provndu, or an: mmal ‘\t'r.m. of 1 13.25 . tSections:2 throuLh 8 ot thg Note provnd«. for xh.ml.u in th
momhly p.lymc.nl\. as, fol]ows ’ ‘ ‘

R @

_ ' murcxt rau. and the.-
Y4 IVTEREST

(A) Inlerest ()wed | . :
Interest wnll bc c_harg.c,d on. u‘np.nd prmupal ':unul lhc. full améunt of prmupal has been. p.nd I will owe interest at a

r

’ -yulrly rate of 13 S . Thg interest rateil wvll ‘pav will. change in .u.uord ance wnth Section 2(C) below.on the first day of o

19 86 and on 1h‘u d.n,\g_ur\ 12th monlh thx.rc..xttz.r [-.uh date on which my mu.rul r\m."‘
“""“'l;nu.rc.st (hdngc. D.m. :

A

Th.. ) ndgi" is the: qqm :

,Holdx.r will ualculatx. my new interest rae b\ 1ddmg 2.50 pc.ra.unmgc R

".“pomts (.2 50 7/n) to: lh<. Curr«. -l‘ lndu ThL Note: Holdcr will then roiind the fesult of this Jddmon to the nearest one-
_.ughth of om. p«.rccntabc point ,(0 l"F‘/n) Sumbju.l to the limits \Idlt.d in \unon 2¢1) bdow thn» ‘rounded amount will be my.

new: mu.n.st ul«. unu‘l xhg fext lnu.ru.t (,hdn;_,t. [).m . ‘ N ¢

(D) lelts on Inlerest Rate (hangcs .

“The mlt.ru.t ‘rater], any; n.qmrc.d to- p.w shu I never be lm_rL.l\t.d or decreased on any. \mﬂk Interest ¢ h ange D.m by more
, th.m twor pt.ru.ntau. points-(2, ()’7;) from’ the murm rm 1, h.m. bun p.mm, ror the preceding twelve months My interest
1 ..““— .nlso shall never bc grc..m,r lh.m 17 “75 ! : ‘

(F) lnlerest“After [)efault |
" The mlcrcu rau. r«.qumd bv thn buuuon ] ‘l-\ thx_ rm I will OWe: bolh buor; .md after any defuult described in Section
ll(B) bol()w .o - ‘ . e SR _‘

3 .
‘?

; O . _ :

, A : Thg Full Pavme n” s lhc. gmount of the monthl» p.wmc.nt that, :-; '

wi)u_ld" bi:“éuﬁi'cicm nl. r nally borrowul or the | wunpaid pnnupzl baLmu. of 'my loan as ot\m lnu.rut :
C-,hanéc Date;in fu d ‘.xv by Scetions 2(A)or 2(C) dbk)\‘L in \ubsuntull\ c.qu.zl ‘payments.
' -Jor,i"f. oc ] T 14" . .‘: “maturity date”. menlm. on the d.m. of thn Note, my firsg

3 21****** o «-until the hrsl Interest- ‘Change Date.  Before cach Interest

e the nc.w Full Pwmunt which 1 will owe each month b«.unnmb on the nr\l-. :

_ monthly paymcnt dau. afu.r thc. lmc.ru.l C
A ﬁer the ﬁm Inleresl Change Date“ e

251009739
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ach momh bn.gmnmg on - NOVEIMBER

5«-~ha\vc" pa\ad i ths principal and interest and any other charges dcscnbcd bdow ‘ \
. wc.)amou»m\ tmdcr Ihl\ Notc on the maturm datc 1 will pm Lhosc. amountk in full '

he smount ofUS $ 673. 21mRAARC The T\ole Holder will

(C) below on the Sth Inte_rc\t Chanp_.c Date and on every nfth ‘anniver- -

Pavmcnl Cha\ngc Date!” : s

ol
v

_:,,: . C o
I

ou. Holdur will c.slcu!au: m\ bt.huduk.d PJ\mLm ThC."‘S\.h‘_dﬁk.d Pmmwz"i :

thg unpand prmup.ﬂ balancc on my foan’in full on the maturity date at the

‘ Payment Rale insu 118’”()’ equal pavmc.n Ths~ Paymcnl Rate™ is-the sum of the interest rate figures Lal«,ul.m.d under

.

»'Section: 2(C)‘abovc Qor the Paymcnt Changc Damand the four preceding Interest ‘Change Dates, divided by Lhc numbcr 557

_*rounded lo thc ncarcst onc eugh fom. pcrccmagu poml (0 125’%)

(D) Eﬂectlve Date of Payment Clnng

- 1 wilk pay, lhc Schcdulcd Paymcn cach momh bc.gmnxng on the first monthly payment dae. after the Pavmc.m Ch.mg.'

. v'Datc. unul my Schcduled Paymt,nv changc\ ag.mn in accordanu. wuth this bu.non 4or bc,cnon 5 below,

5. BORROWER'S RIGHT TO LPM!IT M NTH Y PA\ ME\T

b may choo»c toQ x unt-offr ne‘w monthly pavmc.m followxm_. a Pa» ment’ Chang«. Date: lf the month]\ pa\ mcnt;‘
1 have been- paymg othcr‘ rie by more than twenty p<.r<.cnt (20%). KT choose to: hmn the amount of my ‘
monthly payment I 'must, gne_ heaNote Holder notice-that I am. doing so at least 15 dav% before. m\ first new monthl\ pavment mf' S
due.. When 1 do.so; onthe first momh!y payinent dale afu.r the Pa\m;m Change Date I'will begin payingra new monthly B

:"pavmcm ‘which: will be'e to. lhc. amouzn\t 1 have bu.n pawng ‘cach month mulmphcd by the numbc.r 1.20.- Thc.n.aftcr on
cach.of the first four an‘ sarics of my néw monthly payment effective date..my monthly pa\m;m will increase 10 an
. .amount cqual o lhc amou have’ b«.cn paying-cach: month for the pn_ccdm;, tw;ln. momhx mumphcd by thc number 1.075'
These amoums are called thc “Grraduau.d annlcd Pavmc.nts : i

Even xf I Imve chosen ‘/to limn m_) mornhl} payment Secmm 5(B). ( C ) or 5(D) may require me (o pa)t a different
amounl T . i : ' s

K

|
i
'

(B)‘ Reduced nthly Pavment

SA Graduallcd Li i"-f \ ymcnt could b<. gn.atcr than Lht. Sche.dulc,d Pa\ m;m lfao on the d.:m, my p.nmg.x: Gradu.m.d L

‘ ,lencd Paymcm would ca}u‘a'c me 1o pay, more than‘the Schcduled Pavmgm I will instead then begin. p.umg rhc S«_h'._du]cd

Paymcnl‘as my monthly payment unul the next PAvmcnt Changc Date or unul [ am rc.qumd 10 Increase my p.nmcm under .

‘ Scctlon SgC) bclow u‘ ,Qy' o BT , ‘ e S
g .4( N oy . R ‘ . . . -

(C) Increased Monthly Payme'

paymcnt untl‘ thie next. ln res ",Changc’Dalc Thl. m.w momhlv p.umsnt will be if an, amoum whn.h mll bg ~.utﬁunnt to
prevent, my unpaid prmcipal. balanCc. from. cxcccdmg ‘the Section. 6(C). limit: Thz.rcafu.r * mll pay as my monthn pa\mc.nt o

until the’ ncxt Payment Changc Da'»\tht. gr:.aler ol (i) the Scheduled P.nm:.m or \n) an ‘amount vrhich will bL \utﬁugnt to
prcvcnl my unpald prmc:pal balanc«. hin cxu,cdmg thc Su.uon 6{C) hmxt ‘

"

o m.,. amount of 1hc interest poruon of Lhc. monthl\ p.u'm.m thal would bc'
: monthly p.Wanl datc in fullon the m.uum\ “date in substanual]\ cqual_ e
‘ mouwm of my monthly pavmc.m is less than the: mu:rm poruon ithe:Note Holdcr will _
mcnt from Lht. amoum of lhc. mu,rcst poruon and m.l add thc dltTcrcm.c to my unpaxd S

)’
pnncnpal Thc Nou, Holder ;
mtcrcst ratc on he mtcresl addcd to- prmcupal wnll be the rau rcqum.d b\ Scmon ..(C) abow.

My monthly paymcnt could be grcater than Lhc amounl of a momhlv pa\mcm whnch then v»ould bc:sufﬁcxcnt to: n.pav oo :

my unpaid prmcnpa| balancc in: fuwll on th ¢ maturny date at, ;my current rate of i mu.rut in substanuall\ cqual paymcnts If so.

'r} thc Note Holder will subtract thc dlﬂ'crcncc from the unpand prmmpal balance of my loan cach month untii the'next lmcrcxt '

N

Changc Date. as if 1 had madc @ pamal prcpaymn.m undcr Section 9 bclow

-

(C) Luml on My Unpmd Pnnclpnl

My unpald prmc:pal can never cxcced a maxnmum amoum cqual to one hundred twcmv twc pcrcan (175%) of the =

5

3 prmcnpal amoum 1 orxgmally borrowcd




7 FIXED INTEREST RATE OPTION
(A) Ophon to ‘Convert to Faxed Ratc

-1 may choosc thé Convcrsnon Opuon Thc“‘Converslon Opuon is my epuon to convcrt my’ adjuetabh. ralc mtcrcsl
ymcnts to ﬁxed ratc mlcrcst paymcnts as of the first day of "JANUARY* - : 19 90 . wh:ch is callcd

[ Insert same dale av rst. Payment (Imn (4 Dale]
R

e

thc “Convcrsnon, Datc " This i |s the only nme thatgl may, con'/ert mv ldjustahle rate pnyments.

(\

; If l choosc lhc Convcrsnon Opmon“ mus gwe the NoteoHoldcr notice that I am doing so at Jeast Ii days bcforc the
" ,Convcrsnon Datc R also must.$ign.z and-give, o the Notc Holdcr thc documents, in any form that the Note Holder may rcqurc
~ changing the: terms of the Note to give cffcct to: thc conversion:” My new, fixed interest rate will be equal 10 the chcralu
National Mortgagc, Assocnauonrs pu*bhshcd requlrcd Net Yicld for '30-year, fixed rate mortgages covcrcd by 30 -day
mandalory dcllvcry commltmcnts that was in effect as of the datc 45 days before the Conversion Date, plus cn:vcn cnghtha of
one percent. (0. 87“5%) lf thls rcqulrcd th chld 1 not ava:lablc the Note Holdcr will dctcrmmc my‘interest rate b) usmg
comparablc ﬁgurc'..( Lo o, . _ .

1 will: pay the' Nolc Holdcr a convcmon fcc cqual 10 one pcrccnt (1. 0%) of unpald prmcxpal as of the Conversion Datc :
plus; U.S. s 100. OO*** - <o Pwill pdy thc conversion fee on or before the date of my ﬁrst monthly pavmcm after
thg: Conversion Date. : o : :

&

(B) lReqmred PnncnpaI,Balance o

_ If: my unpald prmc:pal 3ba|ax
. Note, Holder may, require tha
. vaiue of the: secured: property o1 will pay thc Lcndcr a rcasonablc fcc for this. appralsal rcporl If mv unpa:d prmc:pal balané'
"will be: an amount: grcalcr than 95% of thc value of the- property securing my loan, as established by the, appraisal report.’l wnll
not havc the: Convcrsnon Opnon unlesa 1 pay thc Notc Holdcr an amount. sufficient 10 reduce-my unpaid prmcupal balance to
' that amount ‘ - ‘ .

L]

'ymem Amounle ' 8o

Ml choosc lhc Conycrsnon -Op ion, the Notc Holdcr wiil then dctermme the amount of'a monthl) pavmcnt ‘that would bc

. sufﬁcu:m to repay ‘the unpmd incipal balalncc [“a cxpcctcd 10 OWE On the Conversion: Date in. full on'the m.nuntv date at,
my new: mtcrul rate- in. subStantla y equal. ,paymcms ‘The result of 1h|s calculation will be the new ‘amount of my momh!v
paymcnt Bcgmmng with my"\ﬁm monthly'pdymcm aftcr the Convcrsnon Date; I will pay the new:amount as my. monthlv

o paymcnt and lhc mtcrcsl ratc l owc wiil not changc from thc ﬁxcd rate cslabllshcd as of the Conversion Date.

&

v R

'

(D) Transfer of llle‘ ;Property ‘or a Beneﬁcul lnlerest in Borrower A Lo,

If1: choosc thc“Convcralon Opuonrand ‘.crcaﬁcr i.all or any part of the: Property or any interest ini it is sold or-
transfcrrcd (or if a. bcncﬁcnal. interest in Bor;ower is sold or transferred. and Borrower is-not a natural person). without the’|
Notc Holdcr S pnor written: conscnt the Note: Holder may, at its option, require immediate payment in full of all amounts 1.

: owe undcr this Note Howcycr thns opuon shall not bc cxcrcncd by Lhe Note Holdcr if exercise i1s prohxbncd bv fcdcral law as -
~of the datezof lhus Notc ' "g(: . - A y . : ;

lf the Notc Holdcrfcxcrcm : 5, this option, 1hc Notc Holdcr shall give me noticc of - ac«.clcratlon The noncc shall provxdc a o
‘penod of not. Icss than 30 days'from the date thc noucc 18 dchvered or mailed within wh:ch I must, pay all’ .smoums xh.n I owe.

‘/..

paymcnt beforc lhc cﬂ'ecuvc da~tc~of any'changc The noncc wnll mclude mformauon rcqulrcd by Iaw to be gwcn rnc and alxo .
the title: and tclcphonc'numbcr of a pcrson who wnll‘ nswcr any question I may have reparding the notice.

owcvz.r. thxs opuon shalL not be exercised b\ Lendcr xt cxermsc{ is
e; of Uhis Secumy lnsrrumcnt Lendersalso shall not exercise this option' if:
. @ Borrowcr’causcs to be submmed"to'Lcndcr'mformauon rcquxred by Lenderto maluatc the intended transferee ¢
as nf a ncw ioan, wcrc bcmg madc o thevtransfcrcc and (b) Lcndcr reasonably: dutcrmmcs that Lcndcrmcx.urm -

.rl

Sccumy lnstrumcm is; accc.plavble o "Lcnder

. To,thc cxtcm pcrmmcd by a‘pphcable Iaw Lcndcr may chargc a r;.uon.,blc: fee as a s.Ondmon to Lender’s
consent to thc loa'n assumpuon ‘Lender may also rcqu:rc the transferee to sign an a\\umpuon &grccmc:nt that s’

. acccptablc to Lcndcr and that obhgatcs the lransfcrc.c RGE kecp all the promises and agreements made dn the Note'
and in this. Sccunty ’lnstruwmcnt Borrower: will commuc to be obhgatcd 'under thc Note and this Security Instru-

) mcnt unless: Lendcr rcleases Borrowcr in wrmng

If Lcndcn cxcrcnscs thc upuon t' ;rcqum: |mmcd|alc pavmcnt in full Lcndcr \hall gnvc Borrowcr notice of
accclcrauon “The' notice shall provndc a pcnod of not less than 30 days from the date the notice is delivered: or '
mailed wnthm which Borrower must pay’ all sums secured by, this Sccumv ‘Instrument. If Borrow«.r fails to pay

~ these 'sums - pnor to Lhc cxplrauon of this pcrlod Lender may- invoke any remedies pcrmmcd by: Ihls bccurm
‘ lnstrumcnt wrthout furthcr nohcc or. dcmand on Borrowcr :

a8




Tlus amendmem to Umform Covenanl I7 shnll not survive Borrower electlon to choo\e the Comersron Option under the ‘\ote. ‘
as stated in. Section A7 above. ' ) L%

Borrqw-—r

(Scdl)

Bolroww J '

(Scal)

-Borrowsr

_\.i...':....;..'.\....(Sc:ll“) - ;

-Borrower
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