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o

- THIS, AGREEMENT, made this _ 24th day of August
1984, by Blaine M“'and Merla L. Smith,therein called Seller

and by Thomas. J. and Paulette Ecglng, herein called

,Purcnaser. L L. e S f , 'l :
o N E ﬁ § I H:

) e Seller agrees to sell to Purchaser and Durchaser

agrees to. purchase that certain leasehold, ‘and all

improvement's:’ therean\51tuahe601n Skamania Countyr State of
nasnlngton, ‘described ‘on Schedule A attached hereto. and-oy

this reference rade a part hereof

l. -”hepourcnase orwce of the property which Purchaser
agrees to pay, shall be the ‘sum of $45, 000 00 payable as

follows-
s ( a)
oeen oalo ‘as earnest money.
: (b) The symwoff$l4,000.00 which is‘paid upon
”executron nereof — , = T L ’,

Tne ‘sum of Sl OOO 00 whrch has prev1ously

'2.“ hall oe oaro

-1n monthly 1nsrallments of not less than $330.33 1nc1tolﬂg
‘-1ntcrest at the: ‘rate’ of. twelve. percent (12%) per annum on the.:
unpaid balance; the Dirst of such 1nstall1ents £o be paid on
the A5th dayyof October, 1984, and subsequent installm rents. to-
be paid on ‘or before the same day of each and every month
‘thereafter untll .the entire. :purchase price, 1nclud1ng both'
f prlncrpal ‘and 1nterest, JAs paid in full, Interest on all®
\,unpaLd,balances ‘shall: commence as of the date of thlS
-contract,  .All payments to Seller hereunder shall be made “to
Y Seller's adoress as’set forth in this contract;&otll further
“notice has' been glven in writing by Seller to’ Purcnaser..
Purchser,may prepay in®full the entire balance owed on tor

wscontract w1thout penalty.[ S

3. In tbe eventﬁPurchaser falls ;to. pay when due. any
fﬂhrm To. be oald nereuqoer, Sellier may pay

5amouhts requlred
. any .or. &1l suwch.a wunts., If-Seller rakes any such oayments,
the- anounts% hereof shall -be added- .to the ourchase price of

:the prooerty on“the" ‘Sate such payments are made - by Seller -and
such. amounts shall bear 1nterest at the ‘same rate as provided .
above.ﬂﬂv A 4 ‘ “ . . E

o

e All taxesq rents, 1nterest and other items 1ev1ed

against’ thezaDOVE dESCrlbed .property for: the current tax year
shall be’ ororated*between Seller. and Purchaser as of the.date
‘of. thls contract. 'Purchaser agrees to pay when due all
Dro“erty taxes,;lease cxpense, association fees and all
puollc,'munlcroal and StacLCOrY liens which nay be hereafter
dawfully.’ 1wposed upon-the; premlses., Within.fifteen (15) days

after each ofi" the above items becomes due and payable, the
Purcnaser snall prov1oe to- the Seller wrltten ev1oence of

Y subdwision ordinances, .
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ment of all of salc exnenses.

s @

b

5,~ Purchaser“shall be entltleq to possession of-the;

| ' i 5
1 3 b s

L ; f(a) Purﬁhaser'agpees that all 1mprovements now

1ocated or which shall hereafter be placed on the premises,

-.pare of the- S MOld interést and be securlty

| se p -Adpshall not be kemoved at any tlme
'"prlor t0=the explration of th

b Parch any

3 [ 1, or

alteratlons‘thereof, 1d- shall'malntaln tne property and allk

1mprovement ‘thereon, and«a”l}alteratlons thereof, in good
‘shall %eep Lhe premises free:

nd all other llens and save. the Seller”‘

o : ‘ ﬁ%b) Purchaser_agrees to keep the bUllangS and
*personal property on sa .

rayable to the partles hereto as

, All unlnsured losses snall be
“afiter the ‘Gate Purchaser becomes. ‘
; fPurchaser shaII wlthln 10 oays from K
act” fwrn h
ey whi' Shall contaln a stlpulatlon
_provrdlng trat coverage wilkY not be ‘cancelled or- dlmlnxshed,
~ without aiminimum of. 10 days: wrltten notice to Seller. 1In the
event of:s loss, ‘Pur haservshall glve immediate nmotice to
-Seller. Seller may mak‘“proof of loss if Purchaser falls to
“‘do SO w1th1n 15 daysiof the casualty. 7‘~m¢ s -
7.; Slmul aneous y w1th the executlon of thIS Contract
vof Salefthe celler here‘n;w1ll execute as assignor. an
‘ASSLgnment\of Lease coverlng ‘the lfaseo prémises. oeschbea om‘
the. attachéd, Schedule Ator the’ Purcnaser hereln as ‘assignee,"
The. A551gnment O£ Lease_‘lso prov1oes "for a consent to:.
assignment by Waterfront Recreation, Inc., which: the partles
nt1c1pame will be approved at’ the time of execution of thls
agreement. . The- Purchaser understands that the Seller ‘herein.
will retaln the A551gnment of :Lease until this contract is.
fulflled. . At stch: time that. the Purchaser herein fulfills
‘this. contract by paying. off the contract referred to under
Faraqgraph 1° above, then the Seller will dellver the Ass1gnnent )
of Lease to»the Purcnaser for recordlng.'\ -

;..,‘fBQ‘HI ,the event that Purchaser shall fail to perform'
any of the’ terms of thlS ‘agreement, time of _ynent and
performance belng of the essence, Seller shall, at nis ootlon,
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_subject to the requlrements of notlce as herein proviéed, have
lthe followrng rlghts- : ‘

,;}

o

(a)OTo foreclose thls contracts by strict:
foreclosure im equ1ty.‘ :

(b) To declure the full unpaid balance of the

vpurchase prlce 1mmedlately‘due and oayable.
[$
(c) To soecrfvcally enrorce tne terms of tnls

'-acreement by su1t.1n eou1ty.

[

N Co (d) To oecla'e tnleoaoreCWent null. and v01d as of
: the cate of the_breach,a Lo retdin as liguicdated gamages the”
,amount‘of the; payment;tneretofore maae upon.sald premlses.
Under  this optlon all ‘of' the rlght, title and: lnterest“o“
aParchaser -Shall: revert and: revest in the- Seller without . any.
act of re entry ;jor w1tnout any other‘act by, Seller to be_,
‘Derformed - and- Purchaser agrees ‘to oeaceably surrender the.
premises to Sellek, Oor ’in default thereof Purchaser may, at
‘the: optlon of Seller;, be treated as a tenant. holdlng over.
;unlawfqlly after, the explratlon of a lcase ano mav be OUbted

and removed as such | S 5

. ~ (e) Wlth respect to any oart of the Property wnlcn
-Hconstltutes personal oroperty in which Seller has a- securlty .
'1nterest, Seller may- exercise the richts and remedies of a
secured Darty as prov1oed by tne Unlform Commerc1al Cooe.
. - h(f) Seller shall be entltled to the apbOlntment of
a recelven as.a matter of - rlght whether or not. the apparent .
© value.of the property exceeds the amount ‘of* the balance due
L,hereunder, and any receiver app01nted may; serve w1tbout bondi
“Employment by ! Seller: shall not. dlsquallfyu person from
- Serving as receiver, Upon- taklng possessron of all or any
part: of tne property the recelver may : : ‘ ,

«'"‘
l"

» ,-w'qv:‘e"”“ (l)ﬂUse, operate, mandce,’ congidl and conduct
- business“on- tne"property and. make cxpendrtures for all
*malntenance and 1mprovcments as, 1n 1ts juegment are oroper.

- -oa

" o (2) Collect all rents, revences,‘lncome,
1ssues‘and proflts from-the" prOperty and apply*such suns to

&

~ the expenses‘-f use, operatlon and management " 3

B v (3) At Seller s optlon, complete any
Aconstructlon ‘in progress on. the- property, and ‘in that’
‘connectiom pay - bllls, borrow runds, enploy contractors'and
make’ any. changes in plans or spe01f1cat10ns as Seller deems

'approprlate. b,
'?-;- ) Lo ‘c - l " B 3 v ’
T e e e If. the revenues oroouced by the property are B
,_1nsuff1c1ent to “pay: expcnses, the receiver may, borrow, fron__‘
Seller: or othcrw1se,‘sueh sums: as it ‘deems. necessary for thne™"
‘%purposes ;stated in, this. paragraoh, ‘and repayment. of such sums

”wshall be. secured by thlS contract The amounts’ borrowed or

Q
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: terest at the same rate as the oalance“
of the purchase prl,eyhereunoer from.the oate of: expen01ture
;untll repald and snall be payable by Purchaser on demand

”fallure to performo

;other than the fa1

herein, until® ‘notice o ,
to Purchaser and Rurch : shall have falled to remedy sald .

default w1th1n tenddaySLEfter the glleg of the notlce.

P lO CTE Purchas”r falls to nake ay“cnts ‘as herelnfr
;prov1oed and sald fallure shall contlnue for more than tem

~exam1natlon-and perso a noWledge of - the*oremlses'and oplnlon:f
 of the walue thereof; ‘'that: ”attempt ha's been made- to .
‘1nflmence hlS "f.”*”;f,~ 3;‘,r 5representatlons as to the

"or by any agent of,Selle

alter, : premlses has been made by, Seller'

>and fthat Purchaser takes said
Ayproperty and the 1morovements thereon in the condxtlon
‘exlstlng at@tne tlne of thls agreenent
. , ; ait or actlon is 1nst1ruted to foreclose
,thls qontract ‘or “to. ‘énforce any of - the provisions hereofp the:
‘.Los1n§\Party agrees: o‘pay>such sum as$ the tridl court may "
-adﬂudge reasonable as attorneys' fees to 'be allowed Prevalllng
- Party in;said’suit or action. and if an appeal’ is taken,from,g
. any’ judgment’ -decree of “such trial court, the ‘Losing Party
. further promises to pay~suc\wsum as. the appellate court shall
adjudge. reasonablehas Prevalllng Party s’ attorneys' fees on-
such aopeal , o _ . . . ; S

B~
W

: 13m” Any a551cnment by Purchaser of thls agreement, orf‘
_any or all of"nis- rlghtsfthereunoer, any sale by Purchaser . of
.said, propertyu ‘or' any. part: tnereof, and ‘any Tease by Purchaser’
of sald Droperty;-or any’ ‘vart’ thereof, shall be 1nooerat1veq
and void; unless, Seller shall assent thereto in writing. In,
tneoevent that the Purchaser assrgns, transfers or conveys in
any way any- or all: of his rlghts under this Agreement, then
the entire balance dué and’ owing to «the Seller. shall
lmmedlately become due and payable at the optlon of the

Seller.w

- : .14. Any notlce under thls contract shall be in
writing and. shall be effectlve ‘when actually delivered or when

;deD051teo 1n the mail,- reolstered or .certified, addressed to
"~ the Dartles at the addresses stated in this contract or 'such

other =odresses as elther party may designate by: wrltttn'
notlce to. the other.; SR :
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. Seller: 11670 S.W. Clifford’ Street
: Y Beaverton, Oregon 97005

Purchaser. 828 S. Eu 39th Court
: Hlllsboro, Oregon 97123
: o :
‘ 15. Fallure by Seller at any ‘time to requlre
performance by Purchaser of any..of the provisions hereof shall
1n no way affect Seller S rlghts hereunder to enforce. the same

A

"non—walver claust.tf

i o &
: * 16 he covenants, condltlons and terms. of thlS‘
,acreement snallﬂextend’to and be binding uponiand inure to the
benefit of. the helrs,'aomlnlstrators, executers, znd =ssxgns
of the. partles hefeto, provxdedr ‘nhowever, that nothing
contained in this' paragraph shall altér:the rescrlctlons
_herelnabove contalned relatlng tO assrgnment

SR @ 2

2

SRR 17. In construlng thls contract, it is understood~
: chat the Seller ‘'or the:Buyer -may be more than one person- that .
. if the. context so- r%qu1res, the 'sinmgular pronoun shall be:
taken to mean the. plural, the mascullne, the feminine and ‘the
¢neuter, and-that geherally all grammat1ca1 changes shall be
Tmaoe, assumed’ and implied to_make the Drovisions hereof apply

g egually to corooratlons and to 1norv16uals.”’

=

P _ IN WITNESS WSLREOF, sald parties nave nereunto set
thelr hanos and seal thls dax,and:year rlrst above wrltten. ‘

.!47

__(SEAL)

:(SEAL)

Purcha

B o . .' )‘SSv.
’uCounty:of Washington == 1y .

0

- ,on thls 24th day of August _ 4, loss, befofre
3me, ‘the under51gned, a: notary public in and for said county
and state, personally aopeared the within named Blalne M,

ek ST g
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5.

wCaoln szte number 18 ‘of the North Woods as’ shown 1n red on
_Exhibit’, “A"*attachcd “hereto. ‘(all distances being -
approx1matlons), belnafpart of Governmént Lots 4 and. 8,

- Section 26, :Township 7 North, Range 6 East, W.M,, Skamania
ﬁCounty, Washlﬁgton, SUBJECT, however to-an easement for rlcht

. of way for access road acqulred by the United States of

' A erlca, Unlted States Forest Se1v1ce.‘ :

”Q'

.
b
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Smlth and Merla,Lf‘Smlth known to me to be the 1cent1cal
1ndlv1duals descrlbed in and who executed. the same w1th1n

instrument, and acknowledged £0 me tnat they executed the same
freely and voluntarlly. e s _ \ g -

]

O

‘ IN TESTIMONY WHEREOE‘, I have hereunto set'my hand and
afflxed nj official . ‘seal- ”e day and year last above wrltten.

i

‘ STATE OF : Oregon

~

County:of Washington -

r i980, before

me; ‘the unders: gﬁ:?j”
~and. state,' ‘ Il
\Egglng ‘apd Panlette Eggbng known to ‘me to oe ‘the ldentlcal
1ndlv1duals deécrlbed in and who executed the same within
1nstrunent and acknowleoged to me thut tney executed the game

freely and volwntarlly. BRI

" b=

& . ‘
‘ IN TESTIMONY WHFRBOF, I have hereunto set my nand and
afflxed my. off1c1a1 seAf the day and year last aooveAwtltten.

\otary Publlc for
M] comm1551on expire

/' F




