4 res1des at B1ngen, wash1ngton, known as party of the second part

PURCHASE OPTION AGREEMENT

g

THIS AGREEMENT MADE this 5 day of June 1984 by and between DANNY R

-HAICOLLINS and GLORIA ANN COLLINS, husband and w11e, of Undenwood Nash1ngton, |
! known as: part1es of the fﬁrst part, and BETTY JEAN COLLINS .2 s1ng]e woman who“fj

.y ‘

NITNESSETH

In cons1derat1on of the mutua1 agreements here1n conta1ned and the sum of o

=FIVE THOUSAND AND N0/100 DOLLARS. (ss 000. 00) pcnd by the partyzof ‘the First part |

‘ioﬂAhto the party of the; second part rece1pt whereof 1s hereby acknowledged the part

20
22
o

. IROBERT D.
i WEISFIELD,

26

27

At'orney at-! uV\

R Yo Box 421

- 218 E.:Steuben ‘28 1

" Bingen, WA 98605 ‘

5092932772

of the second part hereby g1ves and grants unto the party of the f1rst part the

: \‘echus1ve r1ght at the1r optwon, to purchase the fo]]owlng parce] of Iand swtuat.

“1n Skamama County, State of wasm ngton descr1 bed as foHows

_ A tract of Iand Iocated in the SE} oﬁ the SN& of Sect1on 20
'flTownsh1p 3 North, Range 10 E., W. M., descr1bed as follows:” :
o Beginning at:the SE corner-of .the SE}rof‘the SWi of the said
-_(,Sec ton: 203 thence: North 640 feet to the 1n1t1a1 :point of the tract
’hereb: descrnbed‘ ‘thence West 217 feet; thence North 200 feet; thence’
- East: ’17 feet; thence South 200 feet' to’ the ponnt of beg1nn1ng, sa1d
“tract containingt1.00 acres, more or:léss.
: “TOGETHER WITH -an: easement and right of way:. for road and ut111ty
$,purposes over and across the North 40 feetJof the“South 880 feet of the .
-+ East 217 feet. of the’SE} of the SW} of thewsa1d Section 20, and over and
'across the Lyle W. Ternahan property to County Road No 3130 des1gnated -
as tte Kollock-Knapp Road.’

for a total purchase pr1ce of FIFTY THOUSAND AhD NO/lOO ($50 000. 00) DOLLARS
of thCh t1e sum of FIVE THOUSAND AND NO/lOO ($5 000 OO) DOLLARS sha]l hereby be |

appIaed to sa1d purchase pr1ce, and the ba1ance of $45 OOO OO shaII be payab]e

'3
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tfoTTows. Pcyments of $400.00 shaTT “be app11edlto both rent and the opt1on
J; purchase pr1ce dur1ng the durat1on of th1s opt1on to the effect that $200 00 .f
:‘shaTT con51st of rent and $200 00 shaTT cons1st of pr1nc1pa1 opt1on payments,

-‘_and further, that should the party of the f1rst part exerc1se th1s opt1on on or

'Q_fbefore Octoter 1, 1985 they shall pay an, add1t1ona1 $7 000. 00 to be app11ed to
| 7;_3 the pr1nc1pc1 hereof' that the rema1n1ng pr1nC1pa1 balance at the t1me th1s '

. :%-'opt1on to erchase 1s exerc1sed shaTT cons1st of THIRTY-FOUR THOUSAND EIGHT
:;v:fHUNDRED AND N0/100 (534, 800 00) DOLLARS at TEN‘PERCENT (10%) annua] 1nterest

il to be pa1d n monthiy payments over a 15-year per1od at the rate of $376 12 per ii»‘”
it month from 1he date this opt1on is exerc1sed for 180 months. T' - |
If the party of the first. part eTects to purchase sa1d property pursuant
_l,to thas opt'on, they shaTT s1gn1fy and decTare such e1ect1on by sendxng a wr1tten'
1 afnot1ce thereof to BETTY JEAN COLLINS at her Tast known address on or: before .
'September 30 1985. If the party of the: f1rst part sha11 so e1ect“to purchase

'sa1d proper-y and shaTT ma1T a written not1ce of such e1ect1on as here1n Q ,_g“

,,provxded ‘within the t1me requ1red BETTY JEAN. COLLINS w1th1n 30 days after _
| f rece1pt of such notice, shall de11ver to the party of the f1rst part a p011cy of
“h"tt1t1e insurance in the full sum of $50, 000 00 show1ng merchantab]e t1t1e to sa1d
‘?ga_property, add after de11very of t1t1e 1nsuranc< the party of the f1rst part

&

: ‘“29' shaTT have a reasonable t1me, not to exceed f1ve days to exam1ne the t1t1e

21 1nsurance-and to compTete and close said purchase, ,S“f e

L227-‘\‘5 At the t1me of closing the purchase, the party of the f1rst part shaT] have

f‘f?3 paid $15, 203.00 1n cash to the oarty of the second part. The option to purchase
‘,:?4;;sha11 be October 1 1985. On or before Octoben 1985 thelpartres shal] h
25§'further execute a standard form of reaT estate contract for ‘the purchase and

L Rasswro ‘26=-sa1e of the above-descrwbed nroperty, the copy of wh1ch is. attached hereto
L WEISFIELD )
~,.AvmpwatWW=27'fUpon recenpt of the money ‘as above-descr1bed the party of the second part agrees

“P.0.Box 421
218 E. Steuben:? 28
. Bingen, WA 93605 .
- :509-893.2772

;zto convey tne property free and cTear of aTT taxes, assessments, T1ens and

S Purchase 0p-1on Agreement B \ ﬂ ; o s
‘lt‘Page 2.‘ s S A ! ' -
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3encumbrance= to the date~of c1os1ng the purchase, except that 1t 1s agreed that

/
a11 taxes and spec1a1 assessments accru1ng for the year in wh1ch the date of

In

s‘c1051ng of purchase under thws option sha]l fall sha11 be pro rated to the part1e‘

“hereto as o7 that date -of c1os1ng, and the party. of the second part agrees to

convey good and merchantab]e t1t1e to the property to the party of the first

. < h
A
ol

part by warranty deed
If the party of the f1rst part - does not exerc1se 1ts pr1V11ege of purchase :

here1n g1ven and does not fully perform the cond1t1ons hereof w1th1n the time .

;'here1n statei ‘the. privilege shall fu11y cease and term1nate and the sum of

‘$5 000. 00 paxd by the party of the first part to the party of the second part f
sha11 be refunded except for 5500 00, wh1ch covers costs and attorney 5 fees.
Th1s agreement sha11 be b1nd1ng upor and 1nure to the: benef1t of the ; '

,part1es hereto, thear he1rs, personal representat1ves successors and assxgns

. In w1tness whereof the part1es have executed th1s agreement the date and °

: ¢ 15 year farst above written. 57£;> //?'f_-T
Ry | bﬂa 427“4”’ 4 ‘Q‘”

DANNY COLLINS

| HSamGN e |

( ' /
i‘f %}11184 GLORTA ANN COLLINS

>
BETTY JEAN/COLLINS

21 ,STATE oF WASHINGTON )
22

sS ,

~County of K]1ck1tat )y ; ' ‘ ) S
‘On’ this day persona]]y appeared before mexDANNY COLLINS and GLORIA ANN ¢
‘COLLINS hushand. and’ wife, and BETTY JEAN COLLINS, a ‘single: woman :£0, me: known

act and deed., for the uses.and plirposes therein : me‘afoned
" Given urder my hand‘?nd official sea13th’s o7 B day of June, 1384

s /’)7“ /’M\ ‘ "/:/,/(/. T s
- Notary ublic for, Nash gton ° '

i

residin ng at White Sa]mon,,therein
«Purchase 0pt1on Agreement U X ~ .

|Page 3

to be the individuals described in and.who executed. ‘the within: and ‘foregoing "fh -
"I instrument, -and acknowledged that they sugned the same:as the1r free and vo]untar,




