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-l;Oth dayof May : 19: 84 ' and:.
c 04 nd and supplement the-Mortgage, Deed’ ot ’I}'ust or Deed to Secure Debt’, » .
(the Secunty Instru nt")of the sameé: ate-given by the undersignéd (the “Borrower”) tosecure Borrower’s Adjustable”, -

. Rate Noteto THE BENJ.FRANKLIN FEDERAL SAVINGS AND-LOAN: ASSOCIATION a corporation (the "Lender )
of the same date (the "Note "and covermg the propertv descrlbed in the Securlty Instrument and located at:

| RAKESTRAW AND .:onnsou ROAD L ChaEN, WASHINGTON 98610

~

(Propeny\Address) . =

- The Note contams prowsuons allowmg for changes in the mterest rate every year. Iif the mterest rate
increases, the'Borrower’s: monthly paymeénts:will:be higher. if the interest. rate decreases, the Borrower’s:

 monthly payments:will be lower. The Borrower’s: monthly payment increases will be limited to 7%2% each
year. When, monthly payment. mcreases are: Ilmnted increases m the Borrower’s: interest rate are also
llmnted as provnded m the Note:: ‘ ; co :

ADDITIONAL COVE\AVIs In addmon to'the! coy enants and agx eements madeinthe Securit_v. Instrument, Borrower
.and Lender further covenant«and arrz ee as follOWs T C :

” v.MENT CHANGES o
- The N’ote prov1des for a l.interes ; e_,lo_@i% Sectmn 4 of the Note proy 1des for changes in the mterest
rate and the monthly p o o - _ ‘ :
',; 4 INTEREST RATE AN | - :

A) .Change Dates ;" ; 5 - gl— o ;
(A Change Dates ;. RS S ' MAY 9 85

. Therate, of mterest T will ' and on that day every

1y "nterest rate could change is called a "Change Date Y

st Char nterest rate wxll be based on an Index. The: "Index is the- weekly ‘
)ted States Tteasury secu es: adg:usted to.a constant maturity of 1 year, as made- available bythe -
rd Thel’most‘ recent Inde‘r ﬁr vaﬂable as~of the dat’e 45days before each Change Date is called

: If the' Index is no Tonger vailabl i the: Note lder~w111 choose a new mdex whlch is based upon comparable
: 1nformat10n The N’oteH Ider i e nofice of this choice. - '
(C) . Calculation of'i'Change Ol RN o ‘ ’
Before -each: Chan%e Date, tor¢ teimy; ne .:v"‘ AL ‘fr' -'-rate the \ote Holder will add _TWO AND 000/ TOOO
percentagepox ;
in Section® 4(E) b

' ount of the monthl vhpayment that would be: suff’ cient to repay the
toiowe on the- Chang ¢ Date in fult on. the maturity date’ at my new
2t to the~ ‘payment limi tlon in Sectlon 4(D) ‘below,

¢ 'be hmxted to he amount I have been paymg multxphe:l by
ed Payment Amount?"If at any Change Date the new payment as.’

‘(Ll_muted Payment Amount my new, monthly payment shall mcrease to; the

]

Change’ Date o fullon t 1ty da
one percentage point (0. 125% . s rotn

R Effechve oate;,o Ch i ‘-‘? e :
e ; 11 : - each Change Date I w1}l pay the amount of my new monthly
' payment beg “nn g on the ﬁrst-f onthly paymen date: after the Change Date untll the amount of my monthly payment

‘ changes agam oo B T . T

: \ r vert @ notice (_)f an changes 5.3 the amount of’ my monthly payment before the
effective date of® any change The' notice'w: 1 el vvnfm mation: required by law torbe given me and also the tltle and
"telephone numbe1 ot a ‘pexson ‘ho-w i1, answ. any 8 I-umay ha\,e xerrardmg{the notice.

nd other charges, ﬁnes and 1mpos1txons attrlbutable to- L
; v Instramentiand leasehold paymentsor groundrents, ifany; ! :

"in the manner proylded under a\ragra‘p ot pai uch:manner; by Borrower makmg payment, when

due, dlrectly tosthe payee thereof Borrowe g ’l_{ ly.farnish: to Lender all notices:of amounts, due under this

‘ n.g , ént, du:ectly ‘Borrower: ‘shall promptly furnish to Lenderreceipts. .

evidencing. such payments ‘Bor rower 'ha rOmpt] :dtscharge any lien which has priority*over this Secunty Instru~

ment; provxded r‘that«Borrower shall not.t jired to: dqscharge any’ such tien so- long as Borrower: (a) shall’ agree in

writing to the payment of the obhga ecured by suchlien in a- manner acceptable-to Lender; (b) shallin good faith
contest such lien by, of deféend against enfercement of st hilten in, legal proceedings which in the opxmon of Lender

operatetoprevent. the enforcement.of the lien'of forfeitureiof the- Property or any part thereof; or (¢) shall secure from the

holder of such hen an agreement in a form satlsfactory to Lender subordlnatmg such lien to thxs Security Instrument.

s
o
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subject to a hen whrchmay attam apriority over thxs Secunty
dentlfymg such:hen Borrower shall satlsfy such henor take.one ormore .
‘the giving: of; not1ce

14, Notlce Exce
prov1ded for int

_Umform Covenant ] I
17. Transfer of the: Pfope :

If Lender exercises: su

paragraph:14 hereof.'S
whlch Borrower maynpay he sums dec}ared due If Borrower falls to~oay such sums prlor to the expxratlon of such penod

mt s suz, ject to & law w}nch sets maumum loan: chargea and that Iaw is

{ lbancharges ¢ “g;::ected ortobe collected in- connection withthe- lToanexceed s

' permxtted hrmts the .any suchloan rchiarge shall*be rediiced by the amount necessary to reduce the charge to ‘the
permltted lmnt and (2- any su»ms al'ready ollected from Borrower which exceeded permitted limits will be refunded to - *

. ke this refund by: reducing the principal owed underthe Note or by making a direct
o payment to Borrower If a,refund reduce. r1nc1pal the reductlon w111 betreated asa partlal prepayment under the Note ‘

- ‘H LEGISLATlON ¢ . T TR - : 17 ,
Iy after the date hereof enactment or exp .atlon of applxcable laws have the effect either of rendermg the prov1sxons of' T

the Note ‘the- Securlty Inetrument or this; djustable ‘Rate Rider (other than this paragraph H) unenforceable: acconimg, ‘

to their terms; or; all or any part of tHe sums secured hereby uncollectable, as otherwise provided in the ‘Security -

Instrument and this Adjustable Rate Rider; or of diminishing the value of Lender s security, then Lender, 'at Lender s ™

: optlon may declare all sums. secured by the Securlty Instrument to be 1mmed1ate1y due and payable -

IN WITNESS WHEREOF Borrower haq executed this: Adjustable Rate Rlder

S -v'(SeaI) o (8
“Borrower JUN%‘ CASH

HASHINGTON

o }STATE OF..

‘ ‘*Coumy of.. thk1tat |
o On :}nq l 10th day of,_._ [ ;w _Mia,% : e ey ALDUT9_2T bef i derm‘gued af_'r:{;tary"': \_
" Pub ic in and’ for the Slme. of . Washmgton et — A issi a tp r ,.~ ;J ; I.M%"‘ared
WILLIAM. HENRY CASH:. JR._and JUNE. E.A._CASli R S : sy FET S o

B

to me known to:-be t}')t. md vidualS., de\cnbe”
“that ,_t_.he_.Y_ sngncd cmc’ sz_t\led th(‘ mnd m\rrumc"nt as.. _th&1 Y‘ __free and voluntn’v actand dee.d for the uses and purposes

therein mentxoned .

r m’

Tl FNE‘%‘Smw nnnd m( oﬁmcnu | here {0 c\fﬁ\e_d tbe day and year in this c:ertxﬁcat above writty n

@ 46/'2%2 0/ ’.

Public in and for the bt\te of NaSh.anton ‘
Nh1te ‘SaTmon, therem.« .

rc:ﬂdmg at.

“ o {Acknowledgment by Fndividual, “Pieneer Nptionpl Title Insuranee Condpany = Form L28)
CA . oo T ' . . [ N
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