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} . } : Ll \.:YA'\'"HOR
it BETWEE\' ’ Rlcky A McWhorter and. And.rea A. .McWharter,. husband and wife, . . . . . (“Grantor,”) g : JZ\ ___DEPUTY

A'ND‘ . -Eleetracal WOr.kers.‘ Loc.al l&8 Federal Credlt Union, . ; .. .(“Cl'edit Union,”) -

AND: Skamanla County '1‘1~tle Company ‘ . ' . Y i (“Trustee,)

: Grantor conveys to Trustee for benefit of Credit- U-mom (whlch is the beneficiary of this Dced of Trust) all of Grantor’s right,.
title, and interest in"and. to: the following described real property (the “Real Property”), together with all existing or eubsequemly
crectcd or affixed i lmprovemcnte or fixtures, -+ -

The follow1ng descrlbed real- property 1ocated 1n\ Skamanla County, State of Washlngton,

to-w:.t 2

. 'I‘he West 670 Feet of the follow.mg e ;

A tract of land in the’ Northwest quarter of the Northeast quarter of Sect:ron 3, Townshlp 1
North Range 5 East of the, wlllamette Merldlan, ‘(Government ’Lot 2) descrlbed as follows:

D )
g

Beg1nn1ng at the Northwest corner of sald Government Lot 2 thence South along the West
line of. sald Lot. 2, a dxstance of 300’ feet, ‘thence East parallel with the North line of
said Lot® 2 to a point on” the Westerly rlght of way line of Mabee Mines Road No. 11120
as.the same is establlshed and. traveled Aprll 1, 1978 thence along said Westerly right
of way - line in a Northerly dlrectlon to where- sald rlght of- way line intersects the-
Northerly llne of sa1d Lot 25 thence West along sa1d North line 'to the point of beginning.

o e s 0 ki

Also known as Lot 3 of the Burnett Qhort Plat No 1, as\n recorded in Book 2, Page 136 of
Short Plats, under dudltOI‘ s flle No. . 89557 records of Skamania County, Washington.
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oo Grantor presently amgm to Crcdlt Umonr all.of Gra B oht,L tlde and mrerest in and to all rcnts revenues, mcome, ‘issues.
and prof ts‘(the “Income’ ") from: the:Real Property:, escnbedr abo e,;‘,.‘ ‘g :
‘ © Grantor %ram:s ‘Credit Umonv 2, Uniform: C: ommercial Codé-securi y interest. in' the Income and in_all ggunpment fixcures,
furmshmgs and other articles of. .personal property ‘owned by: Grantor, now or subsequently: attached or affixed to the Real Prop-
-erty described.above, together with-all accessio parts,-or addmom to; all replacements .6fand all Substitutions for any of: such

roperty. and tegether with all proceed‘ Grncludnnq insurance: procecds .md ‘refund of premxum) from any sale or other disposition
ghe “Pérsonal: Propertv“) g - T St b e ;
(Check lprphes) " o T oL s S = TS ‘ -

¢ Yy ey Ty e 0@ - L .

_There'is‘a mob le*home: on;uReajl; P,roperty, whichi is covered by this; securm xnstrument and wh:ch is and shall remain:
_ Personal Properry - AR . ,;._- - v .
——%__ Real Property. v ' E o L -
F he Real Propertv._and the Perconal Property are“colllecn
Credit Umon ‘has‘loaned; or hae agreed ro Toan, Grantor .3,;,,. 0 00 . . whu_h 8§ re .wable with, interest accordmg
to the terms of a promissery..note of other: credit agreerhent. given torevidence such n‘debtedness ated the sarne as this deed an
qccuntv agreement, under; which: the final f avmcnt of principal’ and interest will: be dueon May- 20, .2004 .+ which: is. the .
date of maturity. The:: romissory: note,. an V, NOLE-OF NOL ven: in:Tenewal or substitution. for. the p promissory note orggmallv
issued, is herein referre ito,as “the Note’ :Th‘ “interestirate or Nortes: may be-indexed), adjusted, renewed, or rénegotiate:

"+ The term “Indebn.dnecs as.used i this. deedsh ‘meant (a)-all prmcn nd interest gavable under the ‘Note;: (b) any- future 5.
amounts that Credit Unien: may. in: scretion: Toan: tor Granror,;togethcr‘wnh interest .thereon, and (c) any amounts expended.
or advanced by Credit Linion to dl\Chﬂl‘gt. obligations of «Grantor or expenses incurred by Credic Union or i Trustee to enforce
obligations of Granter. hereu nder, ‘as permitted.under this. deed and: security ‘agreement, together with interest thereon as provided.
herein. This trust deed; the assxgnment of the"Income; and' security intergst are given to secure: paymentof the' Indebtedness and
performance” of all obhgauons (o Grantor under this. deed and ‘:ecuntv agre(_ment and are given and accepted on ‘the followmg
tcrms o

4

1 Payment and Performance ‘Grantor shall av 1} Crednt Uion all amounts secured by this decd and security agreemem
as. thcv become due, and shall’ strickly perform all of Grrantor's obhganom

2. Possession’ and Mamtenance of the: Propert ' -

2.1 Possession.. Until in’ default, Gra tor may remam m powewon and control of and operarc and manage the Propcrtv
and collect the Income from: the: Property Y R |

~ 2.2Duty to Mamtam"’Grantor shall mamtam rhe Propert) m fi rst class condmon and promptlv perform all repalrs and
maintenance necessary to preserve itsivalue, © - K /‘f .

2.3 Nuisance, Waste. Grantor shall, neither, conduct or ‘permit. any nuisance nor comniit or suffer any strip or:waste on °
.or to_the.Property ‘or any portion thcrcof”mcludm% without limitation; //removal or ahenanon bv Grantor of the right to remove
any timber, minerals (inclu uding oil and gas), or gravel or rock products. /{/

2.4 Renioval of Improvements.” Grantor shall not demolish ‘or. remove any lmprovemcnt‘: from the :Real Property without -
‘the_prior’ written consent of Credit Union. Credit' Union. shall consent if Grantor makes arrangements satisfactory to Credit
Union to replace any .improvement which Graritor proposes. to remove with one of at lea,st equal value. lmprovements" shall

~ include all existing and future buildings,. structures, and parkmg facilities. - :
-~ 2.5 Credit Union Right to Enter.’ Credit Union, its agents and representatives, may enter upon the Property at all rcasona- T
ble times to attend to Credit Union’s interest and to inspect the Property. _




’ . . c , . o . - ’.,‘ BRCPTECRE SR o ?’,'L \_mip- 3 ‘-‘!
2 6. Comphanoe wrth Governmental Requnements Grantor - %omptly comply w1th all 1aws, ordmances, and regulatrons ‘
of all governmental authorities ap licable to: ‘the- use: 'or. occupancy- of. Atheg o erty ‘Grantor may contest.in:good- farthan “suchlaw,,
ordinance, or r{eﬁulatron and: withhold: compliance: dunnﬁ any, proceedmg, mclu gappropnate appeals, so- Jon rantor has
notified Credit Union: in: writing: pprior:to. doing: so; and-Credit, 'nronrs interest in- the: Property’is . not. JeOpardrzed redrt Union:may:
require Grantor togpost.adequate security {(reasonably satisfactory to: Credit Union) to- protect Credit Union’s interest. -
2.7 Duty of Protect. ‘Grantor shall.do. alli other acts, in‘addition: to. those set forth m ‘this: sectron that ftom the character and .
use of the Property:are reasonably: necessary “tor rotect and: ‘preserve-the security,” - -
2.8 ‘Construction: Loan..; If some or all of ‘the proceeds of.-the:loan: creating. the lndebtedness is to: be: used to construct’or
gletc construction of ;any: unprovement -onr the Propérty, the:improvement shall:be completed within six months from the date of -
eed and security-agreement and Gran\tor shall pay in. fu (all COStS\ andrexpenses 'mv connectron wrth the work 0 :
. Taxes;and-Liens:’ :
3 1 Payment - Grantor shall pay whenr due beforeathey become dehnquent all taxes and assessments levied agarnst or on:
account of the, Proper al?l and shall pay when due-all’claims: for-work: done on:or-for services: rendered-or material furnished to thé?
Proger*y Grantor shallm:
deed, except, for the:lien of taxes and assessments.not. due exceptafor the: pnor‘mdebtedness referred ‘to in: Section’ 17 and: exceptas
otherwrse provided in Subsection;3.2: ;o '
3.2 Right to' Contnst GrantOf—may.wrthhold payment of any> tax,‘assessment or clarm in connectron wrth a good farth dispute-
‘over the obligation-to: so long.as-Credit Union’s.interest inithe: Toperty is-not Jeopardrzed If a lien-arises.or is filed as-a result of”
nonpayment,: Grantor s wrthxn 15 days after the lien arises. or;;if a lien:is.filed, within: IS days.after Grantor has-notice of the filing,
. secure the drscharge of.. ther lien or. deposit! with.Ci fon, cash:or a surfﬁcrent corporate surety bond or other securit satisfactory: .
to Credit Union in: an. amount:sufficient dxschavge, e-lien: plusi any costs‘ attorneys fees .or other charges that co d accrue:as:a
- result of a foreclosure or sale under thelien?. o e v s
. 3.3 ‘Evidence:of Payment Grantor; shall' .uponr deman fu mshr to Cred : Umon evrdence of payment of the: taxes or assessments
and shall authorize the: appropnate county ofﬁcral to: dehver to Credrt Umon at anyoume'a wntten statement of the taxes and :
‘assessments against. the- Property.. o ‘
3.4, Notice of Constructron. Granrtor? shall notrlt"y Credlt Umonr at least 15 da subetore any work is commenced any services. , .
are furnished,’or any. matenalslare supplied: to:the Property if a-constrniction:lien-could be’asserted on account of the work services or -
materials, and ‘thecost exceeds 5,000 (if the Property: is-used for nonresidential.or commercial purposés or $.1,000if the, Property is
used as a residence).Grantor will.on requestifurnisk ‘to.\Credrt Umon advance assurances satrsfactory 10 Credit Umon that Jrantor can-
and'will pay the cost.of,such.improvements’ © - ) ‘

>

Property Damage Insurance ' R . e LI .
4 1 Mainitenance of Insurance.. ‘Grantor- shaur procure 'and ma.mtam pohc sofrﬁre*msurance wrth Standard extended coverage
endorsements on:a:replacement basis'for, the full-insurable- valuesbasis, covenng all improvements on the Real Property in an amount |
sufficient to avoid-application. of any:coinsurance:clause; and withea:mortgagee’s loss payable‘clause in favor of Credit Union. - Policies
shall be written by suchiinsurance companies.an: uch fomvas may be reasonably acceptable to Credir Union. Grantor shall deliver -
to Credit.Union certificates.of coverage from: eac “,strpulatlon that Coverage wrll not be cance!led or diminished
- without a:minimum: of 10 days wntten\ notrce t_o 4 g ST e
‘ e roperty lS ot used as Grantor s residence thhm 60 ~days after the close of its
ﬁscal year Grantor shall umrsh Credit Umon a report on: each exlstrng polrcy< of msurance showmg -
) the name: of the msu»rer' _—

K T e,

urrent replacemenrt value of. the Property, and the manner of determrmng that value and

, Grantor shall upon reque have an: mdependent apprarser sausfactory to Cred1t Umon *determme the cash. value or
replacement\cost of the'Propert v
4.3, Application-of Proceeds: Grantor shall romptly. notrfy"C redit Union of any 1oss or damage to the Property Credit Umon: :
" may: make- prooﬂ ot\less:if Grantor, fails: to: do:so:within: 5 days:of the‘casualty. ‘C; dit Union may, at its election,.apply the proceeds -
to the reduction’of the Indebtedness or: the restoration: and: repair of the' Property.# If Credit Union: elects to- apply e proceeds to
restoration: and- reparr\\\Grantor shall’ repair orzreplace the-damaged or. destroyed rmprovements in: 2 manner satisfactory to Credit
Union. Credit, Union shall, upon: satisfactory- proof ‘of Such- expenditure, pay or“reimburse Grantor ‘from the’ proceeds for the:
reasonable“costfof. reparr\or restoration-if Grantor isnot.in'default hereunder. Any proceeds:which have not been paid out within' 180 ..
days after their receipt: and: which: Credit. Union hasnot. commiitted to the repj r or restoration of the Property shall be:used to prepay
first accrued-interest and\ then -principal of the Indebtedness lf Credrt mon holds any proceeds after payment 1n full of the
Indebtedness suchr proceeds shall'be: pardrto Grantor.. .« ¢ ‘
‘ 44" Unex ired- Insitrance ‘at: Sale: Any unexprred insurance shall inure-to. the benefit of and pass to ther purchaser of the
*  Property covered ‘bythis deed and security agreemenrt at any, trustee s or other sale held under\the provision. contamed within, orat.
any foreclosure sale-of such Property.s @ -
4.5 Comphance withi Prior lndebtedness Durrng the: perrod in. whrch any prror Indebtedness descnbed 1n Sectron 128 1 isin
efféct, compliance: ‘with-the Insurance: provisions contained in: the' instrument ¢videncing such. prior Indebtedness shall constitute
complrance with the‘insuranceiproyisions under this deed.and: security agreement; toithe extent compliancewith the'terms of this deed . -
-and security; agreement: would ‘constitutea duplication: ofinsurance; xequiremients., If any, proceeds from the insurance-become’ ayable
on loss, the provisions:in' this deed for drvrsron of proceeds shall apply only tor that portron of the proceeds not; payable to said: holder‘“
. of the prior Indebtedness?. - « ‘
' 4.8 Association of: Unit Owners In the evént the* Real Property has. been submitted’ to unit ownershrp pursuant to'a Unit
Ownership Law, or, ‘similar law:for the-establishment 0f condominiums:or cooperative-owneérship:of Real Property, the insurance may:
be carried by th association-of unit owners.in-Grantor s behalf, and the proceeds.of such i insurance may be paid to the association; of
unit owners for ‘the: purpose of’ repamng or, reconstructmg the Property f not so used by the assocratronJ such proceeds shall ber pard
to Credit Union. " : S
5. Expendrture by Credit Umon I G antor farls to- comply wrth any provision of this deed, including the: obligation to -
- ‘maintain: the prior Indebtedness in ‘good standing: assrequired by Section 17 hereunder, Credit Unjon. may at its option-on: Grantor’s’
behalf take-the zequired”action‘and any- amount that it expends in' so doing shall be added: to the Indebtedness and bear interest at -
the rate the note:bears. Amgunts so added shall be-payable-on, demand with:interest from the date of expenditure at the rate’the Note™
~ - bears. The rights provided for in this section shail be in addition: to any other rights or any remedies to whicli Lender may be entitled - -
"on account of the default. Credrt Umon shall not by takmg the requrred actron cure the, default S0 as to\bar 1t from any remedy that
it otherwise would'have-had. - , i ‘ ‘
' © 6. Warranty Defense of Trtle Lo : N ' T
6.1 Title, . /Grantor warrants. that-it holds merc antable trtle torthie Property in fee sim le free of all encumbrancés other than
those set-forth r_-Sectron 17 or ini any pohcy of utle.‘ nsurance rssued m favor of:-Credit Union in connection with the deed and
security agreement; - . ?
: 6.2. Defense .of Trtle Subject to the exceptrons rn the paragraph above Grantor warrants and will forever defend the title
against’ the lawful. claims of all persons.: .In: the event any action: ot pnroceedmg is.commenced that questions Grantor s titie or the
" interest of Credit, Union-er Trustee! under this, deed" Granrtor shall; defend the‘ actron at its expense. _
7. Condemnation. P A , R
7.1 Apphcatron,of Net: Proceeds BRf all or any art'o he Prog erty is/condemned, Credit Unron may at its electlon require, that
all or any port:on: of the'net proceeds.of the-award be ap dplred’ to the: Indebtedness. The net proceeds of the award shall mean the
award after payment ‘of all reasonable-costs, expenses an awttorneys fees necessarrly paid or incurred by Grantor, Credit Union, or
Trustee in connection with. the. condemnatron
7.2 Proceedings It any:l proceedings in. condemnauon are- ﬁled Grantor shall promptly notify Credrt Union in writing and
Grantor shall prompt]y take such steps as may be neces sary to detend the action and obtain the award.
8. Imposition of Tax By State. ;°
'8.1" State Taxes.Covered. The following shall constrturte state taxes.to whrch this section applies:
_(a) A specific tax upon trust: deeds or upon all or any part of the Indebtedness secured by a trust deed or seCunty
agreement.
?b) A specific ‘tax -on. a.Grantor whrch the taxpayer is. authorrzed or required to deduct from payments on the
ndebtedness secured by a deed-of trust orsecurity agreement.:
§c§ A tax on a trust deed or security ‘agreement chargeable-against the Credit Union or the holder of the note secured.
d) A specific tax om:all or any portion of the Indebtedness‘or on payments of principal and interest made by a Grantor.
r 8.2 Remedies. If any stite tax to which this section applies is enacted subsequent to the date of this deed, this shall have the
same effect as a default, and Credit Union may exercise any or all of the remedies avarlable 10 it in the event of a default unless the
following conditions are met:

(s; (;ramor mdy Iaw.ully pay the tax or charge imposed by the st.rtc 1ax, and

L el Sy the fan or eharem within T daue o maeia s S Y e T e et vy T beg
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" Power mrl Ohlninions ot Troustee

amtamathe Properzy: free of anydliens having priority over: or équal to theinterest.of Credit Union:under this - - "
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9.1 Powers of Trustee. [n addition to-all powers‘of Trustee ari's_i'h‘%r as a matter of law, Trustee shall have the power to take the
following actions:with.respect .~e~~P‘r;oF'erty« upon the'request;.of Credit.Union and Grantor: - e ) )
: (a) Jbi? in preparing and-filing a-map:ior plat_ of the Real Property, including: the dedication of streets or other rights in
~the public.,, ~ 75 . L T L L P

C

b) Join.in grantingany easementor creating any:restriction. on the Real Property. . RN : o
Join in: any» subordination: or.-other’ agreement affecting this deed and security .agreement or the interest of Credit

nion under this:déed and security agreement.: -

%

(d) S’ell..‘the':‘:P.rope;.ty,:;‘asf.,pzrovifgi%:d§~u this-deed and security agreement:  ° e Lo
9.2 Obligations; to'Notify. Trustee shall not be’ obligited: to notify any other party of a pending sale under any other trust
deed -or lien; or of any‘action’or proceeding. in’ which’Grantor. Credit Union. or. Trustee shall.be. a party."unless the' action or. pro-
ceeding is brought by Trusteel. © = * 4. . et e o R o : »
10. Transfer.by.G P e O A E R SR I ' i L
10.1 Consent by:C nion. " Grant U transfer or agree to: transfer all or part of Grantor's interest in the Property - . .
10T written: cons edit'Union. Any;attemptitotransfer shall constitute-a default hereunder. “Transfer™ includes,
‘without limitations? sales;under a'land: sales contract and transfers by operation’ of Jaw, R 2l B o
‘. If Grantor or. a prospective transferee: applies: it Union-for consent to a transfer, Credit Union: may: require such-

information concerning-the prospective transfer e.asiwould: ¢ required from a new:loan applicant. . . e e
‘ "10.2° Condition' to"Conse As @ cor Ons © any transfer, Credit Union may in.its -discretion: impose: an
assumption fee in‘accordance w. redit Unj - then;in: effect, and may increase the interést.rate of the Indebtedness. to. -

the afmva.ﬂ‘ingfr?f‘.e’ for. similar.. rates! then char - by Credit. Union.. :Credit Union. may’ increase the: amount of €ach remaining.
installment so:that: the' Indebtednessi will:be: * paid-by the: ori aturity. date.- In no event, however, shall the intérest.rate-be

- increased, nor any*feeimposed; beyond the Tmaximum’r te: ‘permit inder applicable law.” This paragraph sets forth terms.that -
Credit 'Union‘'ray: impose as‘a_condition’ to:consent.". This para ‘aph is. not exclusive.and CreditiUnion, at its:sole discretion. may
impose additional terms orymay declinet _ L A ST T

+10.3 Effect of Consent. -If Credit*Un; ' e transfer, that consent shall not constitute a consent to other transférs.
or a waiver of this-section.” No,. transfer;by Grantor, shall relieve Grantor of liability: for payment of the Indebtedness. - Following-a* .
transfer,: Credit . Union. may fagree-to.any" cxtensi nent ‘of modification of the terms of this deed”and ‘security: -

- agreement or-the- Note or waivefany right or remedy; unde: ecd and security ‘agreement or‘the Note without relieving Grantor
from liability. ‘Grantor waives.notice:p : rotest respect to-the Indebtedness, . 3 X v

. 11.1" Security- Agreement; "his. instrument § onstitute a security agreement.to the extent any of the Property constitutes; -
fixtures, and ‘Credit-Union shall-have all of the rightsiof-a secured party.under the"Oregon Uniform Commercial Code of the.state in:
which the Real Pno:’pe.rty'vih.,,ltoca"t'ed}.- R T Chetwo T e B, T T
v 11.2_Security. Interest.- Upon: request by ( tedit Union, Grantor shall execute financing statements and take whatever other .
action. is réquested by’ Credit. Union: toi perfect .ani redit Union's'security: interest'in_the Income and Personal Property.
Grantor hereby appeints. Credit,Union. LaAnto: t.for-the-purpose. of executing any documents necessary to perfect
or continge ‘the -security -intercst: grante '

<

ie th i : therein; - Credit- Unlion: any time-and without further“authorization ‘from Grantor,s
file-copies or-reproductions of this'deed:and se » agreement as. ncing statement. Grantor will reimburse Credit Union for all
expensesincurred in‘perfectin inaing: tk st Upon, default, Grantor shall assemble the Personal Property and.,
make itiavailable to:Credit'Uni thiree: d T receiptof written demand from Credit Union. . &, o
I'T.3: Mobile ‘Homes..: If: the' Property incl ife _homes:- motof homes; modular homes, or similar structures, such
structures shall’ be’ and. shall’ rerain: Pers [ erty as: stated above regardiess.of' whether such: structuresares
affixed to the Real Property, and Arrespective:of. the. classification.of such: struttures. for the purpose oftax. assessments. The removal
or. addition, of axles-er wheels. or’the placement’ upon, or'remo rom-a concrete base, shall not. alter the characterization: of such:
strugtures. % % el e AR ; T f. TP 2 Caly LT
.12, “Reconveyance on. Full-Rerformans srantor pays, all of! the' Indebtedness when: due and otherwise performs-all the .
- Obligations imposed”upon Grantor under thi ‘ tydgreement and the Note: Credit Union’shall execute and deliver to .
- Trustee:a request for full reconveyance and st ©-and deliver toiGrantor suitable statements of termination-of any financing -
statement-on file: evidéncing C; Unton’s the Incomesand the Personal Property. Any reconveyance fee or
* termination fee required’by:faw: shall be pa A0 U - oo
" 13. Default. Thefollowing shall constitute- < Y C [
' {-a%,‘ Failure 'of Grantorto:pay an: : “[nde it is due: L oo !
b) Failure. of Grantor, -withir ! , . oam rity
insurance;, or for'any 'other payment -necessary’ to prev. it ot or-ter affect discharge of any lien.- :
(¢) * Dissolution-or iterm on ofexistence (if Grantor is'a’corploration): insolvenc y.-business -f’ail:urev,‘agpoimment‘ of;a *
receiver for dny-part’ of. the, property: of, assignm r the'benetit of creditors'by. the.commencement of any proceeding
‘under an?.;banzk,_rp cy- or.insolvency laws. - AgAIASL; e failures to obtain dismissal or. deny“the contents of any.
petition fited” under. any- bankiupt I inselvency. la ithin the time required to answer by, Grantor or-any of the
individuals:or-ent in: collectively refer as “Grantor.™ . " 0 A o
: ‘ ander rior ‘oblig! ‘ trument: securing any prior obligation, or commencement of any
actionto:f prior lien ‘ : AL R o Yy T
ge) If the: Real" Property has: been: subi sunit ow s pursuant 1o a Unit Ownership Law: or any similar law,
failure of Grantor to'perform any.of the-obligatio C? antor by the declaration submitting the Real Property - -
.10 unit ownership, ‘ba/‘.‘ewbyla‘ peiation: : owners, or by any rules orregulations thereunder. ‘1f Grantor's
interest in: the; Real Property 3 hold interes' istich.Pr pe‘r._tiy‘.z;as? g’een submitted towunit ownership,.any failure-’
of Grantor to perform any. of the- obligatic osed on by: the'lease of the Real Propetty from its:owner, any -
default under Such;lease w: mightor : 1t the féaéc; as. it pertains 10 the Real:Property, orany failure’
of Grantor as.a'mefnber ofl an assoc Of Unit-owners; ke ‘any: reasonable action:within Giantor's power to prevent
a default under suchilease by the-ass of unit own y any member.of the association.! * L
(f) Failure by Grantor:to ] " her-obligati eed’ and security agreement if: ©E o
gl) Credit Unio eI T he failure-and. the failure has not been ¢ured within: 15
. “days of ‘the notic . d i ¥idays; Grantor has not commenced curative action or is
not diligenily pussuingsiich Curative actiom,or - 1 &L o s MOt eommenced curative action or
(2 . Grantor .has given; riotic a ‘breach: of the-san ovision(s) of this deed and security agreement within the
, .preceding 12 months ’ . TR S B P L SIS ‘ B
" (g) If the interest of Grantor in 4 yis @ leasehold inferest, any defauit by Grantor under the terms of the lease,
or any other event’(whether or not the fault of Grantor) that: results in the termination-of Grantor's leasehold rights::
ch: events: shall m 3 ult:hereunder if Grantor'provides Credit-Union with prior written:
faci Unio rantor's intent to place the Personal Property at. another

. L . B ol g
‘ agreement to. make any payment for taxes,

o'so.

other a reement- between Grantor and Credit JLnion that is:not
_ . including: ,without limitation any agreement concerning any
whethermade now: or later. - = . P i

W

14.1. Remedies.” Upon:.the occurrence of ai ent of default and ar.any time thereafter, Trustee or Credit Union may exercise -
any one or more of the: following rights:and: r on.to-any other rights or remedies provided by law: o T
(a) Credit Union: sh ve: the at option’ 'without inotice to Grantor to“declare the;entire Indebtedness’ -
immediately due-andipayabi clu y pzrep'a.ymen?t:jlpe.nalit%fwh‘ich; Grantor would be required to pay.. - - "
(b) With respect. t of the: Real Property., the Trustee’shal] have the right to foreclose'by notice and sale,
and Credit- Union. shall ha t.to foreclose: dicial foreclosure, in either case in accordance with and to the full -
-extent provided'by: applicable-faw.” - - ¢ . L L : L .
(c) With srespect toall or any: part’of the Personal: Property. Credit Union shall ‘have all the rights and remedies. of a .
secured party undez:the Unifol smmercial:Code in’ effeéct in the state-of Oregon. - - R
(d) Cregi‘t "(\jmon, shall have": w, without. notice; to: Grantor, to take possession of the Property and -collect the
Income, including amounts past due and unpaid, ply the net proceeds, over and 2bove Credit Union’s costs, against .
the Indebtedness, In: furtherance of this, r‘i‘gﬁt.‘, Credit Union may require any tenant or other user tormake ayments of °
rent or use fees directly to Credit Union. 'If the Income: is collected by Credit Union, then Grantor irrevocably designates -
Credit Union as Grantor's attorney in factto endorse instruments received in payment thereof in the name of Grantor and
to negotiate the same and collect the proceeds. Payments by tenants or other users to Credit Union in response to Credit
Union’s demand shall satisfy the obligation for which the payments‘are made, whether or not any proper grounds for the
demand existed. Credit Union may exercise its rights under this subparagraph either in person, by agent, or through a
receiver. - : ‘ '
(e) Credit Union shal’ have the right 1o have a receiver appointed to take possession of any or all of the Pr%perty, with the
Fower to protect and preserve the Property. to operate the Property preceding foreclosure or sale. and to collect the
ncome trom the Property and apply the proceeds, over and above cost of 1he 1. “tyership, against the [_ndchlgdicss. The
L bl Y v 4 <
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: receiver mayoserve wrthout bond if permrtted by law' Cred. Umon s ‘right to the ap pointment” of a receiver shall- exist
'whether 'or not.the apparent: value; of the: Property exceeds; the Indebtedness: by a substantial amount F'mploynent by
Credit Unionshall’ not/ mquahfy asperson f frOm: serving as axeceiver.. " K
(f) If Grantor remains in' possessron ‘ofi theProperty’ after the Proper% is sold as provrded above or, Credrt ‘Union
otherwise becomes: entitled:to possession of the Property:upon default of Grantor, Grantor shall become a tenant at will
}of Credit Umon or /the purchaser of the-- Property and shall pay, whlle i possessron a reasonable rental for use: of the«
IOperty-.
® plf the; Real PrOperty is. submrtted tor unit ownershxp,, Credrt Union or its desxgnee may vote on any: matter that may :
<S:ome belfgrg 'th members of the: assocranon\ of umt OwRers; pursuant to the power of attorney granted Credlt Umon in -
ection lé ‘
. (h) Trustee. and4Cred1t Umon.’shal]* avi any othen rxgh.t or remedyo prov1ded in thts deed and secunty agreemcnt or the
Note, . ] g
" 14.2 Sale of the. Pro rty “In exercrsm : its: nglmts and» remedres the Trustee or Cred1t Umon shall be free o sell all-or an part
- of the Property together or separately,o osell certaini portions. of the‘Property and. refrain tfrom selhng other portrons Credrt nion .
shall be entitled tobid at any public;sale-on+all or any portion of thie: Property.:

14.3" Notice ‘of Sale’, Credit ‘Union:shall give: Grantor reasonable:notice ofithe time: and place; of. any pubhc sale of the Personal
Property orof the time' fter-which. any’ private sale’or other intended disposition: of'the Personal Property is to ' be: made Reasonable _
nouce all mear: noticejgiven:at leastiten:days before the time: of the sale or disposition. R

" 14.4. Waiver; EleetJon., ‘Remedies. A: warve by.any party of a'breach of a: provision. of this deed’ and security agreement shall re
not constitute:a. waiver of-or prejudice the party/s right: tﬁerwrse to; demand strict compliance with: that provision-or any .other :
provision. Electionsbj X iCredit Union to;pursue any remedy shall not exclude pursuit of‘any other remedy, and an election to make
expenditures or take/action: to perforinan’ obligation-of Grantor under this; deed after,failuze of Grantor to perform shall not: affect
Credit Union’s right t/o declaresa.default and ex medies. underethrs deed and:security agreement.

. 14.5 Attorney /s “Fees; Expénses. "' If Credit Union: mstrtutes any. suit or;action tofenforce any. of the ter:ms ‘of thrs deed and\‘
security. agreement// Credit Union: shall' be: entitled ' to. Tecoyer ‘such sum: as’ the-.court may adjudge reasonable as attorneys’ fees at, ¢
trial and' on’any’ dppeal.” Whether or not ‘any court.action is. involved, all: reasonable expenses. incurred: by Credit Union+that are:
necessary; at: any time-in Credit Union’s: gmlonv‘for thetptlotectlon of its interest or the enforcement of its rights shall become a.part.of -
the Indebtedness/payable oni-demand and: shallbear:; interest [from: the-date of expenditure until repaid at the rate of 12 percentper
annum- or. at the rate of the Note, whicheyer'is-higher. Expenses.covered ‘by: this paragraph include-(without limitation) al attorney
fees incurred by «Credit: Umon whether: ot not_theré is a lawsiit, :thecost of searching records, obtammg title rcports (mcludmg

. foreclosure reports);,, surveyors’ reports; appraisal fees, title‘insurance,.and fees for the Trustee. ', >

150 Notxce 'Any notice under this deed shall be in writing and, shall-be effective when actually delivered or, 1f mailed_ shall
be deemed efaecuve on; the secondwday after-being deposr&ted as regzstered orcertified’ mail, postage: prepaid,’ drrected 1o the address
stated in this-deed:and sécurity greement "Any party’ may change its' address.for nonces by written notice 0ythe other parnes

© 6. /Mrsoellaneous B b ;

16.1 /Successors; and- Assngn ;. Subj ect to the tatlons stated in thrs deed and securrty agreement on transfer of Grantor’s k

. interest, and subject to the: provisions; of- apphcable lawswith respect to: successor trustees thrs deed shall be: bxndrng upon and mure‘to
the benef t of the-parties, their’ successors-“andasmgns

16/2. Unit Ownership: Power, of; ttorney.. If the:Real Property is submitred'to umt ownershlp, Grantor grants an urevocable =
power of attorney t6-Credit-Unio vote in.its discretion-om any matter that may, come before the members of the association of . .
unit owners: Credit Union.shall have-the: right to: exercrse thxs power attorney only after default by Grantor and may dechne to
exercise this power, as'Credit Usiton.may. see £, 20 : o ,

. /163" Anntal Reports If'the Prop erty: is used tor purpOscs other thantGrantor s resrdence wrthm 60 days fo]lowmg the close of .-
each /fiscal year of .Grantor, Grantor’shall furnish' 16 Credi Union: a statement of net opérating, income received from the Property =
durmg Grantor's;previous | fiscal year in. such detail as.Cre hall require. “Net operating income™ shall mean all cash receipts .

- frora the Property less all: cash expenditures: made in-conn theoperation of the-Property. -

/- 16.4 -Applicable-Eaw..  This'deed has-been: ex ¥ ered to Credit Union in the state of Oregon. The law of Oregaon
shall be applicable- for the purpose: of construing dnd’ determlmng the: vahd1ty of this'deed and security agreement and, to the fullest
‘extent perrmtted by the *law of any<state in whrch any: of the PrOperty is located  determining the rights and remedies of Credit Union

on default.”
i 16,5 Joint and Several Lrabnhty £ Granrtor con31sts ot ‘more, than one person or entity, the obhgatrons imposed upon Granzor

J under this deed shall:be joint and several. -«
-~ '16.6. Time of Essence ume is oft
7 Use.
.(a)vﬂllf located in ldahOr the Property erther rs not\more than twenty acres m area or is lokared within an mcorporated city
- or village. ‘ . :
(b) Iffocated m,W hmgton the Property ot:u d prmcrpally for agrrcu]tural or farmmg purposes
- Iflocated in Oregon, the Property issiot now: used for agricultural, timber, or grazing purposes.
If located i ana, the'Broperty does not exceed fifteen acres and this mstrument 15 a Trust lndenture executed :
' m conformity with the‘Small ‘Tract !*mancmg Act of Montana. .
l7 Prior Indebtedness. - . =
‘17.1. Prior Lien. The lren securing, the lndeb‘tedness secu'red by this deed and security agreement is and remains secondary and. :
. inferior to the lien securing payment ‘ofat prror obhganon in: thc form ofa Co

¢ (Check which Apphes) o BTrus Deed \ . O Mortgage a Land Sale Contract“
Other (Specxlfy) . ' 2o R .

\ i

a1

= 4 . and is in. the

original prmcrpal) amount of $.. N : oot R " Grantor expreSsly covenants and agrees to pay

. or see to the payment of the, prror itn..:.f nd 1o preVenlt any de Fault thereunder
' 17.2 Default.- If the payment of any mstallmen 5F prmcrpal ‘or any interest on the prior indebtedness.is not made wrthm the

time regulred by the note evidencing:'such mdebtednc‘s’ v should an event of default occur under the instrument securing such
indebtedness and' not. be cured during any applicable grace period therein, then the Indebtedness,secured by this deed and security
agreement shall, at'the option of Credit Union, become tmmedlately due and. payable, and this deed and security agreement shall be

in default
'GRANTOR:

WASHINGTON " .. INDIVIDUAL ACKNOWLEDGEMENT
STATE OF SREQOK * P 4' : . o l‘
‘ "')Q $s.

County of SKCLYY\AI\;ID\ R Co CT ) co ©

On, this.day, personally appearcd bcfon~ me. Rlcky A MCWhOrtCP and Andrea 4. McWhorter e .
to ‘me known to be the individual, or individuals dcsc.nbcd in“and who executed the wrthm and foregomg instrument, and
acknowledged that hefshe - sxgned the same as_his/her frce and voluptary act and. deed, for the uses and purposes therem mentroned

leen under my hand and ofﬁcnal seal this . 3(‘ day of . Ck\% 19

Q) mbm&\c_ \5 @CM%M e@&;%_

Notary Publnc or o Lo GS Ui

My commission EXpires: WU Q.C.’ \GeT

E,.
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