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' Loan. No. §2884
MORTGAGE

| /
: .prrll 1984
{NKNAPPTON CORPORATION, a Delaware corporatlon ,
© . ("Borrowez), whose’ address is °9030 N.W. St. Helens
*,gRoad Portland Oregon 97231 ¢

&fUNITED STATES NATIONAL BANK OF OREGON, a natlonal
;bank1ng association ("Bank"), whose address 1is :

. Commercial “Banking Division,. 321 5. W. S1xth Avenue,
'§Port1and, Oregon 97204 :

N
-

i , For a valuable con51derat1on, the recelot and
K sufflclency of wh1ch_are ‘hereby acknowledged Borrower does
' rhereby- mortgage, grant, bargain, sell,V3551gn and. convey unto
..Bank the ™Real Property :Sitnated in: . County,

. “Washington.  _ , legally described on Exhibit B, which :is
.attached hereto and by this reference incorporated herexn,‘"
together with the - ‘tenements, hereditaments and- aopértenances

‘now .or hereafter belonglngvthereto and the proceeds, rents,

‘ 1ssues and proflts therefrom.‘ ; ! _;g

. ; Th s conveyance is 1ntended as a mortgage to secure
:ﬂperformance of (a) the’ covenants'and agreements herelnafter
“made, [(b) payment of-the sum’ of $21’240 928 toqether wzth
- . interest - on the unpald balance thereof,,ln accordance w1th
jpromlssory ‘notes .of: even ‘date herewith’ (" In: “rument") on or
. before April- 20, 1987, - anyland all renewals‘and extensions
.,‘thereof whether, or not ‘evidenced by new or- addltlonal* i
g3_1nstruments, ana (c)- all other present or’ future debts,‘;‘
'w_llab111t1es or : ob11gat10ns of anv kind orf nature, direct or
f{lndlrect, of ‘Borrower. to. Bank 1nclud1ng, but::not llmlted to,
-halls aavances ‘costs, expenses and reasonable attorney ‘fees at
“trial or on~appeal incurred by “Bank in servicing’and enforcing
._rthe debts, obllgatlons and liabilities of BorrowerLand in |
‘.preserving,’ handling,. protectlng, collectlng, foreclos;ng, 1
~disposing and otherwise rea11z1ng on any and all- securlty o
‘therefor, 1nc1udlnngea1 Propverty.  The interest ‘rate, payment
- terms or balance due on ‘the Instrument may be- 1ndexed,
' ‘adjusted, renewed or reneaotlated _
: R _
. ) Borrower represents and warrants that (a)“Borrower now 8
1s the owner of Real :Property in fee simple and has the right:

and author1ty to mortgage Real Property -as, provrded hereln,'and
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(b) Real Property now 15 free and clear of all lrens and

C‘encumbrances except. ‘those stated on Exhibit B, which is
\.xattached hereto and by this reference 1ncorporated herern.,}

<

Thls mortgage, and the warrantles, covenants and

.-greements ‘made herein, ‘shall bind Borrower:and Borrower =] .
successors' and assigns and: inure to the benefit of . Bank and ‘

Bank‘s successorsuand assrgns.

Borrower hereby makes the followrng covenants and

! agr eemen tS"

‘“1 e l. Borrowerrw111 pay the debts and 11ab111t1es

‘ﬁsecured by thls mortgage promptly when .due. and strrctly and

P

fpunctually perform all additional obl1gatlons,,covenants and
c“&agreements that_ are contained in thls mortgage, -the Instrument
--cand:any’ other ;applicable 1nstrument or agreement between

Borrower and Bank ‘ E ‘
. L .
o 2._ Borrower w111 (a) pay all taxes,:assessments and
other charqes of every nature (1nc1ud1ng utrlrtles) ‘which may
be: 1ev1ed or assessed upon or against Real Property, or. any
part thereof,-when due:. and- payable, accordrng to . law,
L) prompt‘y pay and . satisfy -as ‘and: when. required all
‘cons truction. liens and other liens. or\encumbrances that -are -or
mlght'by operatron of “law. or ‘otherwise becomes.a prior lien on
~Real" Property, (c) promptly -and fully comply w1th all. exrstlng
~and future. lawsqlorders and regulatlons of all. governmental )
bodles that:affect Real.Property ‘or the use ‘thereofj (d) defend
Bank's rlghts against any. and all -liens and .encumbrances, and,
(&) hold Bank harmless fromall costs incurred ‘in connectlon )
with such taxes,: assessments charges, complrance w1th
governmental requlrements, llens and encumbrances.

[
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3. Borrower will (a) keep all 1mprovements on Real
property in ‘qood order .and repaiz, (b) not commit:or suffer any
waste of Real. Property “and (<) not\do ‘ot -allow any. act or
om1551on, :including removal or alteration of 1mprovements,

P

.’whlch will: materlally reduce the securrty value of Real

Property. ‘ “_ﬁ,_ ‘%

-ﬁ L 4.. Borrower will keep all 1mprovements now “or
‘hereafter .on Real. Property insured against loss’ or damage : :hy
‘fire. w1th extended coverage indorsement by 2 respon31b1e
‘insurance company satlsfactory ‘to Bank in-an amount equal to
‘‘the full replacement value”.of the improvements. ‘The 1nsurance
oollcy shall :name Borrower,.Bank and: the holder of.any.prior
‘mortgage or :trust deed insured partles as ' their respectrve

'1nterests may appear .and provide that’ such insurance. coverage

‘will not be canceled without at. least 15 days”' prior written
otlce hav1ng been glven to Bank. Borrower wrll glve prompt
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‘j?notxce to Bank’of any 1nsured or un1nsured casualty. In the
event of any . condemnatlon under the power -of. eminent domain or.
insuared- casuarty, all proceeds may, at ‘the optxon .of Bank and

.‘the holder  of any orior:mortgage .or trust deed, be .applied’
:;elther to. repamrs, restoratlon or, replacement of;lmprovements"

. ‘or to payment of the debts secured'by this, mortgage and any
“prior mortgage or ‘trust deed. Bank is heneby appointed
'*Borrower's ‘agent to collect, avply .and disburse .all proceeds =

; payable ‘as’ a. result of e1ther,condemnat1on or 1nsured casualty.
s : 5.‘ Borrower will afford Bank the rlght to enter apon.
‘and 1nspect Real Prooerty at all reasonable tlmes. : ,

o

-

Tt It xs agreed that, 1f\Borrower allows 1nsurance
,‘\coverage ‘to.expire or ‘fails or refuses to pay taxes, - B
' ‘assessments, .charges, liens or- .encumbrances or to. comply with
_ governmental reoulrements, Bank may,*but :shald ‘not ‘be requ1red
0y Procure, ‘pay 0% perform the same and the amount of “such
;payment Or .COSt, of.such procurement or uerrormance, toge ther
with- “interest: thereon at the rate provided for in the Instru-
ment, ‘shall be 1mmedvate1y ‘due and,payable by Borrower to Bank
fand secured by the 11en of this. mortgage.‘ ‘ i .

o uerf Borrower shall,pay the: debts and 11ab111t1es
gfsecured by thls mortgage and shall fully satlsfy and comply

. with ‘the covenants and-agreements contained in thrs mortgage,~

- the. Instrument ‘and.any other :applicable lnstrument or : :
‘”Qagreement then this . conveyance shall:be v01d,i.ut otherw1se 1t

. will remain in full force'.and.effect as a mortgage to secure = .
- ‘the .payment of. the ‘debts and. liabilities of Borrower as and

" when due and  the. performance of theLcovenantsyand agreements

?contalned hereln and 1n any other anpllcable agreement . -

o o Tlme is of the essencemv If (a) Real Property 15";_
fjdestroved or- substantlally damaged or -the: securlty ‘value

thereof materlally redaced; (b) Borrower or .any other maker of

‘the. Instrumenthhall fail to make .any ‘of them, yments ‘provided
'Qfor in the Instrument promptly: when due .or :Borrower, shall fail

~to{satlsfy and dlscharge Borrower vs other debts and, 11ab1l1t1es ]
‘:gwhen ‘due to Bank or Borrower “shall fail to perform any covenant L
| O] fagreement contained herein:or in: any other.. applrcable
,rﬁagreement within' ten days atter recerpt offwr1tten notlce of
';fallure to- perform the same, °(¢) Borrower ‘shall" sell or”
. ‘transfer: Real Property or any. interest :therein voluntarlly,
.11nvoluntar11v or by operatlon ofz law w1thout the prior written

. «consent. of - Bank, or (d) .Borrower or any other maker of ¢ ‘the
“Instrument becomes insolvent or unable o pay: debts as they

‘ma ,‘n:makes -an. assignment ‘for ‘the benefit of credltors or.
petitions for or becomes. the subject of any federal or" state .
law rece1ver9h1p, insolvency, liquidation or reorganization
proceedlnq or case, then Borrower shall be. 1n default hereunder
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“and Bank shall have the. qption“- to ‘declare-all+debts.and .~ . . 7
- Iiabilities of Borrower to Bank jmmediately due’ and payable and ..
_,y?thistortgageﬁbyﬂﬁeason‘therQOfﬂmay be foreclosed at any time "
'gﬁthgreafﬁer:pprbvided,vhoWevef,fﬁhat@porrowerfShall]mqt,be
h Q.med“in,ﬂefanlt:heneunde:,byfteasbn*bflﬁailupe-togpayjany
© ltaxes,; :assessments, Tiens or other charges. levied, .assessed or
fdmposea(upbnaorﬂagainétiRealﬂProperty~Mhenﬁ&uewanquayabre'§o.
lbnguasvaontQWer‘&Smcontesting:such.taxes},assessments,'l&ems
\o:LChatges-in¢godd6faithﬁby,approp:iétQ‘meansgandeorrowex ‘
ppnoviaes;toﬁBankmassurAnceS"sat@5£aCtory-ﬁo‘Bankc(iﬁcluding"
?c&Sh‘dépbsits>or?bonds)~that'Bank?s-intergsts.willynot‘be v*'
‘gjeOPardizedfdsﬁa%result;Qi;the pontest.' | .

P . e, o o’ .

. néai,ésta{éﬁmortgage,gxsAaESOgéxecuté&gaddﬂshall~bewéqn5true¢

.ThisfmprtQQSEz4@Lﬁh0&t~&ffecﬁingfits'Validitymdsha
*?assafSécuritYuagreemgnt:un&er:A:ticlé‘Q‘of;therpif@rm :
gCommenCialﬁccderSeCﬁred“Transactionsfgranting‘tdﬁﬁank a ‘
. .security i@bérgSt'in,allvpérsonaljppdpefbyaaud*fﬂkturbs located’
~_on or used:in connection with Real Property and an assignment -
o to”Bankgof:ghyw“qontract‘vghdor,"‘"Lessorﬂyorjsimﬁlarliptergst
'a0frBorrpwer:injagd;@o*Reai,Property;anthhefinéomeﬁxherefrOm,

'Infaadiﬁion‘to~tﬁe?figdts,angnemediés pﬁovidé@;herein;_Bankﬁ
shall. have 'all the rights and remedies.granted by Article 9 of

2

uftheﬁnﬁiform5Commerci@1;Cdﬁe: and reasonable n@;ice);whenmﬁQQicew
=_isﬁ:equi;ea;;Shall\be~tenwaays.*ﬁﬁorrower.cOweﬁants@amd agrees
 toJéxecupeiand*f;}eﬁfinancing;statements%andusimilarub i

‘~inst:umeqtsldeemed%necessary‘onudésifablery Bank to perfect,
,_mcontinuegand‘renew;said‘securiﬁy interest and assignment.

= . “..'. ' » ‘\ k. =g . vv‘l‘ s Y
o .‘Nofcovegant,uagneemenm:on“condxtlon-ofgﬁhysvmortgage |
'Shall,beJdeémedﬁwaivedfunleSquxpnessly:waivedf1n:wrltrng by .

.. ‘Bank,  'The 'failure of.Bank at any time to require strict : -

jpg;fo;ménbejbyﬁgbrrower:of:ahyxcoyenant,aagpeementﬂog‘cpﬂ?ition
- :shall not-estop or jotherwise affect Bank's . right to -enforce the.
USame.nOr sna}1fany;acceptance-of;oartial payment -on . ‘account,

:~pwaivér oq$fo:bearancgJbY‘Bank'bejheld to be a waiver of
..‘3orrowerfsf@efhplt”or.the‘covenant,-agreement or condition
ﬂitself-o;uany“futurejfailute to perform the same.

e f9§énk;shali;ﬁotfhnreasqnably‘withﬁold;dbnsent to any
"gﬁ&LeJo;vt:ansﬁer‘(including lease for a ‘term ‘of one year or
./ more) dfcReal:Property;JprQViQedy:however{ that ‘Bank may ° ‘

.+ withhold consent to sale or transfer wunless and until Bank has
Tbeenﬁneimbﬁrsed‘for;allgcosts,andsﬁees,~inclu&ingga-tea50nable
:gttprneyﬁﬁgef'lncu;redf;n}connect10n~w1tb_thewconsen;‘and
Bocrowe:“has_agteedjt0>nemit all net proceeds ofi'sale to Bank,

;jNotwiEnstandingﬁthelforegding,-Bank:shallwnotﬁbe obliged to’
' consent to any. transfer or -sale where the consideration given
- is not money or its .equivalent. Whenever ‘any notice, demand,

- .or request is reguired by the terms hereof or by any .law now in

existence or hereafter enacted, the notice, demand or request




’*fshall be suff1c1ent 1E actually furn1shed to Bank or mailed to

‘. BOorrower by certlfled mail, return Teceipt requested in a

*wbpostpald -envelope addressed. £o the last+address of Borrower ;
sehown in Bank s records. " L - 5
L O A
e In the event c1v1l actlon is. 1nst1tuted to foreclose
Zthls mortgage, whlch results in judgment aga;nst ‘Borrower,
. -Borrower agrees to: pay -all costs and dlsbursements allowed by =
- law. and<such~sum as ‘the trial judge: or . appeal court may- adjudge
_‘reasonable as‘attorney . fees in =such action, toaether with
qreasonable costs incurred by- Bank for title. reports and title
‘seanch, ‘allsuch sums to ‘be . secured by the lien ‘of this
,,mortgage and 1nc1uded in the decree of foreclosure. As a
“mater1a1 1nducement 0. Bank,,Borrower covenants and . agrees that
:pBank, elther ‘directly or through a receiver appointed: by a
‘”Judge of the circuit court for' the county in which Real
‘Property is’ locatea, ‘may take possession of Real Property- upon
"Borrower’'s default hereunder (whether or 'not: the apparent value
., of Real Property exceeds the alleged debts and liabilities of”
- /Borrower to Bank), collect the rents and profits therefrom and,
applv the .same, after mayment of costs, charges and expenses,
- .to’ the payment of amounts due to Bank. ANy  receiver appo1nted
‘may serve without bond. ‘ |

By

ERE

IN WITNESS WHEREOF Borrower has executed thls mortgage
as of- the date first above wrltten. S

,KNAPPTON CORPORATION

/Q,_/




 STATE OF OREGON

: COUNTYLOF*MULTﬁOMAH'

cknowle edgbefoEe me

: ] : 2 of Knappton Corporation, a Dnlawah
adﬁpp; zion, on behalf oE the corporatlon.f ‘ ‘

RS
ez » Bk D) Fore>

Notary Public for Oregon ¢

My commission explres-flff.dﬂr

After recordlng, return to:

j’]Unlted States Natlonal Bank
© .of Oregon

'~ Commercial Banking D1v151on

©.'321 S.W. Sixth Avenune, .
portland, Oregon ' 97204 -
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" Loan No. 32884

Skamanla Countyp‘_
ashlngton .

g ”Plerce Islano P ” : 5t

Government LOLS 1l and 2 of Secﬁion 32, and Govern-
.ment Lots 6. and .7, Section 25, all in TOWnShlp 2

\o;th "Range.- 6 Ea<t of the,hlllameete ‘Meridian” in
,SAaﬂanza County, \ashlngton .

R
N

W nd Rlver

" JA11 of Lot 7 8 S 10, 13 and 14; and the' south halves of Lots ll “and 12 “;‘
of Block One of the TOAN OF STEVENSON accordwng to the official plat thereof‘

on file and of record at page 11 of BOok A« of Plats,'Records of Skaman\a
oCounty, Hash1ngton, and i \ : ? ’

'}'Lo.s 17818, 195 20 21 22, 30, 31 and 32 of Block One’ of the TOHN OF STEV- )
. ENSON. accord1ng to the offucmal plat thereof on file” andaor record at page
’ *;11 of Book A of P)ats, Records of Skaman1a County, Nashﬁngton- and X

tots 1, 2, 3, &, 5, &, 7, 8, 9, 10, 11, 12, 13, 14, 17, 18, 19, 20 21, 22,
23, 24, 25, 26, 27, 28, 25, 30, 31C§nd 32 of Block One. of RIV:RVIEN ADDLTIQN‘
TO THE TOJN OF. ST-V'VSON according to the official plat thereof on file and

[;o. Tecord at. -page 21 of Book A of PTats, Recoros or Skaman1a County, anh1ng .
ton- and. , :

’3'eo;s 3, 4, 5, 6 7 and 8 of B]ock Three of RIV:RVIEH ADDITION FoaTHE TQwN
G STEVLNSON accord1ng to the official plat thereof on. file.and of record:
. in the office’ of. the Auditor of Skamania: County, Uashungton. ACEPT that -
-+ portion thereof which lies within the r1ght of way of the Spokane, Portland
% Seattle Railway ‘Company; and ) ﬂ
Z'That porexon of ‘the shore1ands 1n Sect1on 1 Townshwp 2 North Range 7 E. w
pM. coveted by the Stevenson Hharf at the’ front of Russell Avenuetf the Town
of Stevenson acconﬂwng to the plat thereof on file in:the. oFfuee of the Aud-
T.dtor of Skamania’ ‘County, Washington, the said land. hereby conveyed being -a
.mh8 foos.frontage each.side of said Russell Avenue,. projected,, and hav1ng a
‘.~oea1 froneage of 160 feet on the Columbia River and be\ng .he»same property
Cescribed in that certain deed from Francis W, Kale and deth Kale, his

wife, to Stevenson ‘Wharf Company as described in Book H of Deeds,‘page 142,
. Records of Skamanva County, Nash1ngton° ‘and a

: vEXHHﬂTJA;
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\COPWLHC1HQ 2t the, southeast corner of the Town of Stevenson, accord1ng to’
“the plat tnereof on : r11e«and of record in the o.race of ‘the County ‘Auditor
of Skamania. County, kash1ng.on- thence«runnﬂng north 55° 30t east 637 fee;,
- @long the south line of Riverview Addition to the Town, of. Stevenson; thence
“south tosthe meander line of the Columbis R1ver; thence' following the meandger
- 1ine of the Columbia River in a westerly direction to intersection with the
east’ 1xne of Russell- Street; thence northerly along the east. line of Russell
Street to intersecrion thereof .with the south line of the Town of Stevenson;

- l,,nenee north’ 55° 30" east along the south line of the Town of Stevenssn to

"f‘cated streets and a]leys abutt1ng upon the above descri

‘the point of beginning; EXCEPTING, however, raght of . way forwa road hereto-
~ fore granted ‘to Skamania County, and

\ LO.S ” 2, 13; 14, 15: '61 77: ]8 191 20, 21: 42 3nd 23 O'F 810ck Two of

. “1v,PVI=H ADDITION TO THE TOWN 0OF STEVEHSO% daccording to the offjcial plat °

;ﬂ.nereo. on file and of, record in the off1ce of the‘Audxtor of Skaman)a Coun-
ty, Hash1ngton, ~ '

JsOG‘TH;R WITH all rwght, t1t1e and interest of the Grantor, if any,‘mn vae

bed real property;
,_SUaJeCT 70 genera1 taxes for 1973, and , . 2 o "‘7, ”.w

| f;iSUBJ-CT T0 3 cemetery Lo feet by 60 feet A size reserved by RL N, Shepard,

- 3, single, man,land by James Shepard and S, M, Shepard hts wife, in deed dated
: Oceooer 23, 1900, and recorded November 2, 1900, at page 15& of Book G of

o dﬁoeeds, Records of Skaman1a Couney, Hashungton, and

'~SUBJ:CT TO flowage easements granted to the Untted States of Aner1ca to” over-:
flow the real estate under search w1th the backwaters formed by the Bonnevmlle,

| Dam; and | ©o , - "

gv_SUsJ:el 70 the €|f°C¢ of the mun1c1pal ordinances of the Toun of Stevenson,

‘Washington, including Ordtnance No. 605 1npos1ng a sewer’ asseSSment on the
- real esta,e under search, - : ﬁ R

-

ifDrano‘Lake

__;Lot 2 Sectlon 26, Townshlp 3 Noren ‘Range 9 East
”,of the Wlllamette Meridian, Skamania County,

ashlngton. A1l of the above 1y1ng above 83. 1
»feet mean sea’ level.’ ’
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