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AMENDMENT TO:SUBORDINATION AGREEMENT %

o

?

Onmor@a out . thy 30th day of November, 1983, MARIA.TERESA

' CLEVELAND; . a-'martied ‘woman, as her. separate: ‘estate, of 1217

N..E. Burnside fﬁ _ﬂ*‘ ;uGresham, ‘Oregon: 97030, herein:

| referred to as , .and R-J LAND DEVELOPMENT, INC., a

‘and MARION Z..LAMB and DOROTHYWAN LAMB

Trustor has prev1 : ‘been loaned $156 000&00 secured by

a Deed of;Trusf”datedﬂjepteMber 12 1983 and recorded September B

s

set Forth above, and 1n con91deratlon of the

o o‘hereby subordlnate the above-described
ecemberqlS +1982, and. any a551gnment ;of"
in favor'of Benef1c1ary, to the

“respects a 11en prlor and superlor to the llen
ed rust 1n favor of nenef1c1ary, as well as. Bene—
"951gnee. : S & . '

b}o: PROVAL: OF LOAN. The terms of the loan dated March 72, 1984
in the amount of $124,000.00 from TLender to Trustor are approved

'fby Benef1c1ary ‘and Beneflcary s A551gnee.
" c.’ BINDING, EFFECTI{ . This agreement shall inure to the ‘berefit

Successors and a551gns. R

of Lender,ﬁlts suoé%ssors and a551qnees, and® shall be blndlng
Benef1c1ary, Beﬁ=f1c1ary S A551gnee, and Trustor, their

”

IN WITNESS WHEREOF the partles have executed thls agreement on the

date flrst above wrltten., : - , ‘ s

TRUSTOR L
.IA TERESA CLEVELAND

. /‘:1141—/{/’) M/j/
(Title) yoyra

]




| STATE OF OREGON )
- "'C,o‘u nt,yj" of C,laok&iirxa‘S»-'E"'.) .

| day. of Jpued

' The foregorng 1nstrument ‘was, acknowledged before me thls

LA iy,

7;The foreg01ng 1nstrument was: acknowledged before me - this

ss.

W & . .
B g . ' L0
s ¥

The foreg01ng instrument ‘was acknow.edged before me, thls,r_/sﬁ @

1984, by MARIA TERESA CLEVELAND Trusto

éﬁi&&é@ E;)CZA%A;MGé&#J
Notary/Public of: i
My CommlsSLOn explres-' ‘

7= ¢ - 5/_5f

.o

STATE OF. WASHING'I‘ON )
55 .-°

County of Clark ) -
. 21st r

B

day of Marﬁh""’- 1984, by * Douglas Ray. . . T
' . ! of "R-J LAND DEVELOPMENT INC;, a Washlngtlon

on behalf of the &orporation

corlpo;ratlon o ‘

Notary Publlc of Oregon
‘My Commission _explres-

2-18-85

21’st'“
LAMB AND DOROTHY A“\LAMB. B ‘ o
¢ , 2 :’ . /\\ 2 . : S ’
4 C:;¥14~L¢2 Hy)q KEL&AwQ,>'?f
No¥ary Publ*’c of Oregon ' :

My Commission explres‘
2 18- 85

1984 by MARIAN 2.

_' C‘STA‘I‘E op WAoHING'ION _]‘); N

'County of Clark - )#S\f“
* 21st

ell D. Hartley

- day ©of  March' 1984 by _Judith A. Batstone &
o of HERITACE BANK, a Washlngton corporatlon,

‘uon behalf of . the corporatlon.

- the Corporate Offlcer

q@urot A4 /@_a.u.j,)
Notary PubIlc of Oregon
. My Commission expires:

2-18-85

LQ“
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. SUBORDINATION AGREEMENT

“jinxe AFRFEMFNT, mxecumed“inqtriplicate,'tﬁiS\d”‘dav of

‘,November, 1983 botween MARIA TERFSA CLFVLLAND .a marrled moman,:-

-

Ag ner frpa:atn ecta ‘, of 1217 N . Burn51de, Sulte 803 Gresham,

730regonv 97030 horeln ref errod to as "Trustor", andvRiJ LAND
.DLVELOPMFNT, INC., a Waehlngton torporatlon, and MARION YA LAMB
"e :d DOROTHY A LAMB nusband and’ wite, of 7012.ME. 74th,

v ntouve , Washlngton 98662 herein rererred to as "Beneficiary"
- . ,
HERITAGL BANK ‘a Washlngton corporatlon, herein referred to-

1 as "BcnefLCLary s Asslgneeugg~

. ] ;
The partles”retlte and declare that
"'\

'AL“Trustor executed a trust deed ‘on December lS, 1982« 1in

.ravor ofABenef1c1ary, whlch was recordeﬁ o December 22 11982,

AT

under Recordlng No 95146°1n Book 58 of Mortgages at page 976 in

ugthe offlce of the County Recorder of Skamanla County, Washlngton,,

o N 8

'h‘?cover ng the Followxng descrrbed propexty.;¢'

5

A tract of land located in the ‘SW. Quarter of the SE.w
: P . .
n‘Ouarter of Sectlon 9 Townshlp 1. North Range S East .of the

‘, K3

"WJllamet*e Merldlan, descrlbed as followsw o ;

‘Lot 4 OF R-J: LAND DEVELOPMFNT SHORT PLAT NO. 2 recorded .
. May27, 1981 ln Book 13 ‘of, Short Plats at page '5 under
“jnAudltor s File Number 92494 Rccords of Skamanla. :

h County, Wash*ngton g

<§[ﬂ:r5@z>

RthI\’ED
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., B. Thewabdye menticail frust deed was’giyen'as Security for
e LRt j ' g ‘
a-broﬁissoryanote, dcscrLDed in such trusq deed, in the amount of

543, 900 xecuted on December 15;u1982,‘by Trustor, in fayor of

N i . o B !
: : 4 5

f“Beneficiarywa

v

C. Benefw01ary asslgned 1ts . benef1c1al interest in sald

L8
A

above mentloned trust dced to Herltage Bank a WashingtOn

»—\ =

oorporatlon, by lnstrumnnt datrd December lS 1582, :whlch was
recorded Dtcember 22 198? lunder Recordlng Number 95147 in

Book S8 of Mortgages at page 978 ‘;nithe Office'of the County

o
I @

Recorde ”vSkamanaa“County,'washincton.
) : o .
D Tr ystor deslres to obtaln ‘a loan:in the amount of

s

3156 OOO from Pacmflc WOstern Bank an Oregon cornoratlon,

.,: e 3 k.

Wllwaukle, Oregony hereln referred to as "Lender“ but Lender '

requlres that such loan ‘be secured by a trust deed that will be

prlor to the trust deed ln\tavor of‘Benefrc1ary or BenefLCLary s

Q . - -

9551gnee. *“h”' ' . TEEY S
N . B e S . B . R N ,"r;;
Y

tﬁE; As part of the purchase agreement between Trustor and

e

‘Benef1c1ary for the purchase of the above descrlbed property, lt

,_,\,

Uwas mutua1ly agreed that Bener1c1ary would subordtnate to aAi

lender s securlty upon payment by Trustor of one- ba‘f of the.

)

PPIChaSG pr;cewa Trustor,whas,pald'one—half of.the purchase price

=

for”saidfproperty’ Benef1c1ary has provided consideration to its

M

A551gnee in order to satlsfy 1ts obllgatlons under the purchase

agreement to fulflll this agreement

Page 2 SUBORDINATI()N AGREEMENT *"
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"

I | ‘ E
”rnff’tldry and Rnnnficary'e Ac51gnce are willing t

the lJen of the ;ruqt Geed in Beneficiary éand .

N’

wubordlna1n~

'eneficiary'” Assxgneeuln?thexr respectlve=favor'insofar as said
tLJSt ceed or asSLgnment of. benef1c1al lnter st encumbers the

abovL dObCrlDPd property, to a”trust‘deed made in'favor of lender,

2

in’ order hat Trustor may obtaln such Ioan from Ltnoer.

“Detember 15 1982,

.f."

For Lhe roasons set forth above, and in con51deratron of the

o

mutual covenants and promlses of the partles hereto, Benef ciary .

i £

and Benefxcxary s A551gnee covenant and agree as followse:

~
T

;1;f SUBORDINATION S an 1nducement to uender to grant such

v
b 5 \.

l\un to Trustor, 5enef1c1ary and Benef1c1ary S A551gnee, and

'..A o v

’Trustor do. horeby subordlnate the above descrlbed trust deed of

,.

y Q oo o

thereto, Ln ravor Cof Benef1c1ary,.to theutrust deed 1n favor of:

o

GfLemder that LS oelng recorded concurrently herewlth.

Beneﬁiciary; Benef1c1ary S A551gnee, and Trustor further declare

ffthat the llen of the truCt deed 1n favor of the Lender shall be

and ls inoall resoecta afllen prlor and superior to the lien of

the trust aeed in favor of BeneF1c’a*y, as well as Beneficiary’sf

S : - g
> . b i

A551gnee. ) R e _ o

A

"2. APPROVALﬁOF LOAN The terms of the loan from Lender to

Trustorlare approved by Beneflcrary and Beneflcary ] Assrgnee.

3£ BLNDING EEFECT ' ThlS agreement shall inure to the

beneflt of Lender, ltS successors and a551gnees, and shall be

) blndlng on>Benef1c1ary, Benefquary's Assignee, and Trustor,

“page 3 GUBORDTNAT“OW ﬂ(RLLMLNT




4héirwsucchb:br@~ahd‘assi.:'
N WIT S WH}RbOF thg;péfﬁim%‘hav& ¢xecuted this agreement

- the date flrst dbovo wmittémh‘

ﬁTRmsTOR:_‘
‘MARIA €ERESA CLEVED
7 .
. :zzz;J,
%BFNEFICARY~

-

R~ J LAND EVE/OPMENT CINCL

DOROTHY A LAMB

‘ AHLRITAGE BANK:

} {u&: Zi

STATE QF'QREGONL, S
‘ S IsS. .
LOLJWty f"\\d&\f\vv\&“)\” , f”-'o
Tne‘¢oreooxng Lnsrzument was. acknow’@cgtc before me thls\D“‘
caw o;, Nov mbc“ v 1905 “rby MARIA ’I}‘rRESA CLEVELR\D LIUthf

0 A ¥4ﬁﬁ&1 ol

thary ublic for Orggon
My commxssxon explres. KA %W
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f010001ng': strument was, ac\nowledged nefore mée this \Dﬁl
' -, 198, by “w;v\ Koo R . '
R . f R-J. LAND . FASE VLIOPMLN INfC“.f, a Wash.ington
Prqgﬁmfn.qon, uw nhﬁaif of Lhe co*oorntlon k : .

e

ﬂx-&) X\(C\
ibiac for regou)

Jy commlbelon exolr@s. 4 WAAE T

‘_ - ‘ b & oo ‘ o :
\Q he for;goxng 19 grument was’ acknowlecged before me - thls W)
U@d\y ofr NovenBRE 1965, by MARI@N 'Z. LAMB and DOROTHY A. LAMB.

S S SRR

-“19 oo L . W ‘KQ&UN 4 {}ﬁhiﬁu
. . TR Q \otdry Publup for Oregon

. Ny vomm1951on expires: PN

A

o

1:SLATL o WA%HINGTON SR v L Y -
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The forecohng n%trument was: ackhowlecgea betore me this q

day, of ‘November 1963, by vqxddxf* txilo(uﬂL
the (pep O e . VJof HERITAGE BANK, a hashlrgton
qo*pora*lOﬂ,u hehalf of the corporatlon.{

’){(\( o h{ QDH\

uli’“ Notary Pubiic for . hashy5510n1>
ol 8
i My commission etplres' 4-\8 21

.-_-.-..__—_,
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