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Peopusank St Lo - Deedof Trust -

- HLEDFORRECORDATREQUESTOF
'73Peop1es N'ttonalpBank

o

- 'P.0. Box 1120:.°,
“:Vancouver Wab;

7f‘WHEMRECORBEDMAl

Peop1es Nattonal Bank;j
- P.0.. Box 1120 - R
~Vancouver Ma.: 98666v
€>\L-l3?_~.oo ,"‘0 R ‘
- O u5-07 6‘0 O?C@"CQ

o ‘between - Errol-F. Waterman. joan. P erman ., Hus ( nd & Wife’ L G“lran,.tor,r SR
- whose address |s\ M.P.-2.821 Pe’ N " A R ) ‘ : nd,”
. : -“t‘ ‘Safecor T1t1e insurance Co L T e : . Trustee, .’
" whose’ address is._303.'E.__15th’ 91‘ Vanrnuv'pr Wa 08663 - . . . : o . _iand
r‘.PEOPLESNAJWONAL,AN“" WASHINGTON; " vancouver ¢ . Branch, Beneficiary, -
‘ Whose addresg |§ IO ; 3th St. ,f- ¢ VanCDUVEY', Wa .,v 98660 o i i i . . L C .

o Grantor herebyclrrevocabl gran,.s, bargams sells and. conveys to: Trustee in trust wnth power of sale, the followmg descrrbed real '
property in__ = Sk A L County, Washlngton a8

‘-”qguarter of’ he - Northeast quarter of Sectton 7,
Wildlamette Meridian, more particularky described as”
: St i t,the Northwestvcornerfof the’ Northeast quarter of the Norteast ‘quarter
of ‘said Section 73 thence East 160, feet; thence South 420 feet; thence West 160 feet “thence
- North 420 feet to the p01nt of- begtnntng .

W

. ‘e N
: ,,./ . . Lo .
togethenwnth aII mterest and estate therem that the Grantor may.now own or hereafter acqunre and. together WIIh the rents, |ssue> and
"""prof;ts therefrom however ev:denced or. mamfested and all, appurtenances, - fixtures, attachments, tenements pnv:leges mmerals in- )
cludmg wnthout Inmatataon oil and gas upon and under the property’. and all mineral rxghts and reservations pertaining thereto; water
rights. and all: permlts certlflcatf*s and shares ewdencmg the same; ond heredltaments, now or hereafter belonging or appertainingto

the property

= This Deed of Trust shall ‘secure ‘ A‘ " " « i __; _ ,in the prmmpa' amount.u
”OfﬁxejhmmamLmumg“' ‘ 6671 Y

with mterest h'ereon at. the:

. interest thereon* by Benef ,
: mcludlng, but not lnrnnted'to n,cjebted"ess arls:ng' from prormssory notes future advances overdrafts dwcounts acceptan\.es surety )
'shups guaranttes and endorsements,-; The_;payment of all other; sums, wuth nnterest thereon; mcludmg reasonable attorneys fees, -
o ,advanced or mcurred by Beneﬂcrary m ‘a cordance wnth thls Deed of Trust to protect, preserve, enforce or realrze upon Beneﬁcé;;y s
mterest in the property (e) Any. and all_renewals, extens:ons or. modifications of any of the’foregoing; (f) The performance of '

" or's covenants and. agreements contamed herem (Heremafter LO“ECIIV&W referred 10 as the ”Indebtedness’ )
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t;used prmcrpally or pnmarrly for agrrcultural or farmrng purposes.

: - fe v -j_,the roperty conveyed herern and owns outrrght every part’ rhereof Or rf applrcable
B nat,.Gi 'T "A. ther sol _o _purchased the property under 2 recorded contract and:is conveyrng such

2

n 'and convey the property, the property is unenCumbered except as expressly drsclosed in writing’
. .rtle o the property agarnst all clarms and demands of: every person clarmrng

any part ,or rnterest rnsthe prope”y . r. R

tory I»rens governmental liens, and any and all other Irens or encumbrances of
of Benefrcrary o : ;

'enantable condition and,
] of the -ederal state and

lnclud‘ g' easehold pa«‘ men nd- ground T nts |f any, by makrng payment when due drrectly 10 the party
' h- to Be eﬂcrary all notlces of arnounts due under thls paragraph ln the event Grant-»

hazards or any other
shall be rn such am'

-

10.
mnatlonvorother takrng of the property, the proceeds shall be applred 1o the
) xcess rf any, pard o the Grantor Unless otherwrse agreed m wrmng by

Benefrcrary‘ anV_ such appl

' the due date of the regular rnstallmen paymenlts provrrded for by the terms of the; promrssory note or any Other Indebtedness ) ‘

1, Grantor agrees that |f Benefrc:ary extend sreney
secunng:s ch ndebtedness any and all such extensrons renewals modrfrcatrons or releases

1‘2. 1 of € rantor £ rnterest rn the property, whether voluntary, rnvoluntary or by operatron
of law Benefrcrary may,, at |ts optron tr\eat chr transfer 25.a default by; Grantor and may resortto the remedies provided for in’®
this Deed of Trust In’ the event Benefrcrary» does not choose to treat such a transfer as a default under the terms of thls Deed of

ot

“ Not less than thrrty (30) days prlor to any such transfer Grantor shall notrfy Benefrcrary in writing -of the proposed

k transfer andshalf provrde Benefrc:ary w,rth such information concernrng the. terms and condmons of the transfer and the \‘

credrt worthrness and fmanmal condmon of any proposed transferree as BenefrCrary may reasonably requrre

o,
A 2

;
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tr ansfer Benefrcraryx shall be entrtled to collect the cost of any credrt

Vexceed three percent (3%)”of the remalnmg balance on ‘the Indebted-‘ y

e

Benefrc:ary, at, r.ts optro il be entitled: tor inérease therrate of mterest on: the*lndebtedness secured: by: thrs ‘Deed of.
Trust 0 a rate: ‘not* ding: at r tb fi've ‘percent ‘5‘%) per annum above the: exrstrng interest rate on the *
e loans to: Irke borrowers: Any determmatron of
‘ rycshall be* conclusnve lfl;made in good faith. lf the rnterest rate is .
mount: of the instatiment ‘payment under_any promrssory notes shaIl be’in- "
i debtedness durrng ltS‘oruglnal term = S

N A n E PR

‘ Benefrmary may requrre Gran or to: conltl ,ue tob .bou d asa prlncrpal to repay all Indebtedness herern secured

; ‘erther a: purchaser s or seller 3 rnterest in-a contract for
, ledges andeagrees that upon default Grantor s interest in the
ptron (a) non yudrmally°accordmg 10 the State ‘of Washrngton s Deed of
r 6 1.2 et. seq (c) under Artrcle Nme of the Washmgton Um.orm Commer-

Ji " B s = : s 5 Ty
lﬂalso be const ued as-asecunty agreement under Artrcle Nrne of the Washmg
ran or agrees. to:execute and: delrver such frnancrng sratements as

nde the Unrform CommerCral Code . N '

2
.

c.‘e

eases now or hereafter affecnng the property Upon notrce by B
may d‘lrectly collect all such lease; rent and other payments due Grant-
te Benefmrary to performnany of Grantor s dutres or oblrgarlons unaer any

br) Breach by Grantor of any representatron coven:mt or warranty
er ‘Strument or document affected .orsecured by this. Deed of Trust' te ).
ep“esen»taltron tos Benefrcrary for the purpo;e of 'obtarn-cg credis orlan extens S

'garn'lshment or levy: agarnst any property of the: Grantor. (e} Thr.-

,'Grantors rnabllrty 1o pay Grarltor s debts ,as they mature or. the .
ncy, reorgam?atron ‘debt arrangement Irqurdatnon dlssolutron or
f event“ hrch |n the Judgrrent of Beneﬁcrary, has a matenal adverse effect
of Grantor or Whrch |n Benefumary s Oprmon rmparrs the property or materrally

i
u ;

17;-' al ; nits.of defal Beneﬁcrary shall have n addrtron 10 al. other rxghts and remedies at
' y ' To\declare any and all lndebtedness secured by this. Deed of Trust to- be

vith: or wrrthour notice: To Grantor upov filing a suivto: enforce or preserve rts

Ll ediof: Trus the-appointment o "recerver,,yv-thout bond, to take possession of the | property and the rents,

issues, profrts an ceeds: affectin operty: (c -To cause: foreclosure of thlS Deed of Trust (r) non- 1udrc:ally under thz.

State of Washnngt

1

18, "All rig and..I df : ' in- this rDeed of Trust are mtended to be cumulatrve and not'in substltutron

5

ab ,to Beneflcrary .- o
19. y- i ‘ requi 3emeficiary to-mar , orto foreclose in the lnverse ordnr of alrenatron any of. the

th r : _j.'ndebtedness to Benefrc-ary ? . :
20. “berqualifie " ¥ supplen rented: by: course’ of dealmg No waiver or modrﬁcatron by Beneﬁc:ary of any
s essit alver or modrfrcatlon isin wrrtmg and srgned by BenefrCrary No .
nceor oblxgauon of Grantor on any occasron shall be. construed

nance of all ‘the terms of thls Deed of Trust on any future occasion..

_21. Upon payment of all lndebtedness secured -_,thrs Deed of Truist, Benefrcrary shall request Trustee to reconvey the property and
o shall surrender thrs Deed of Trust and all instruments ‘evidencing the rndebtedness secured by this Deed of Trust to-the Trustee.
Trustee shall reconvey the property withou warranty to-the person Iegally entrtled thereto, Such person shall pay all costs of

’ .;\H.

’ reconveyance

": 16.' shall be- ven ¥ “ehyis, I rusts (a) efault in the payn-entor perforr“ance when due or pay- .

"
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Grantor agrees to pay: to *Beneflmary ‘any.‘an aul costs a d expenses mcludung attorneys fees, mcurred or pand by BeﬂeflClal’y in
. protectmg or; enforcmgv ‘

nghts under. the' terms of this Deed of Trustﬁwhether or not'alawsuit s commenced Attorneys fees L
:shall mclude serwces rendered at ‘both. the triat ,and appellate level: as: Nell as. servnces ‘rendered subsequenr to ]Udgment and ob-; *
tannnng executuon thereon The award of such fees costs and’ expenses shall bear m*erest atthe h.ohest lawful rate untul paud in full

w i
"

. _successors and assngns of Beneflmary and Grantor All covenants and agreements of Grantor shall be jomt and several

ThIS Deed of Trust shall be governed by the Iaws of the State of Washlngton and by. the rules and regulatlons |ssued by federal agen-

s _ sean
an P Wafnrman . -

(Saah

,COUNTVOF\ - agrra - (LA ~,L ””v}S&”

on s Zothdav or__Decenber

De.rsbnellv sppeared before e Erro]l F. Waterman and loan P.

&

same as’
y hand and offucl,a(’Zal hereto affuxed the day and year first above wntten A y
N/mrv Publnc in and for the S}ay{of Washmgton : -“ T Residi

Fevding 5t Vancouver |

. TATE OF WA‘SHINGTO’\J
COUNTY OF

- O this_ .. day of . o )

“pers onally appeared before me

10 me known to be “thye :

presndent and
respectnvely, of

secretary
9
e e o o ¥

the corporatlon “that executed . the foregomg mstrument and acknowledged the mstrument to be the free and voluntary act and deed of the corporatuon
for the uses and purposes therem mentloned and. on oath stated thar thav "\"' - o] execute the foregoing -nstrument
wltﬂess mV '\n'\ K ‘.I . o h T ) 2 - .
o,

Y

ANCE
as_-been paid.)

oy T &

e

-iecured by !he within Deed. of Trust, The note together wnth
re hereby requested and directed, on payment to, you of any’
ned, and a!l other evidences of indebtedness. securen bv the
hout warranty, to the partles“deslgnated by the te

rr/rs ot the‘

N

Lot




