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THIS AGREEMENT,\executed 1n trlpllcate,,thls\o day of

November, l983,\between MARIA TERESA CLLVELAND, aomarrled woman,

=as her separate estate, of 1217 NE. Burn51de, Sulte 803, Gresham,
\ _".' ol A ?

‘»Oregon 97030 hereln referred to as "Trustor f and R-J LAND

DEVELOPMENT, INC.,,a Washlngton corporatlon, and MARION Z LAMB

0 '\

;and DOROTHY A LAMB husband and w1fe, of 7012 NE. 74th,

hVanoouver,:Washlngton 98662, hereln referrea to as "Benefrcrary

\ 0

_and HERITAGE BANKf”a Washlngton corporatlon,,hereln referred to

"‘as "Benefrczary s Assrgnee

he partles recrte and declare that.,

, Trustor executed a trust deed on December lS, l982,fin
X o
'gfavor of Benefrcrary, whlch was recorded on December 22, 1982,

y

~Qunder Recordlng No.‘95146 ln Book 58 of Mortgages at page 976, 1n

the- offlce of the (ounty Recorder of Skamanla County, Washrngton,

'coverlng the.follow1ng descrlbed property
‘ A tract of land located 1n the SW Quarter of the SE.
\Quarter of Sectlon 9 ;Townshlp l North Range 5 East of the,,

' Wlllamette Merldran, descrlbed as follows.j

-

Lot 4 Of R J LAND DEVELOPMENT SHORT PLAT NO 2 recorded

© 5 May 27, l981 ln Book 3 ‘of ‘Short ‘Plats at page 5. under

» “ - ‘Auditor's Flle Number 92494, Records of SKamania
County,”Washlnqton.' : ¢ d
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-@BQf The above—mentloned trust deed was given. as securlty for

s

fa promlssory note, descrlbed in such trust deed, in the amount of .

N ,//.

$43, 900'vexecuted on:. December 15,.1982 by Trustor, in favor‘of

'x Benef1c1ary

3 C. Benef1c1ary as51gned 1ts benef1c1ar lnterest in- sald

P ; 2 7

u.above mentloned trust deed £ o4 Herltage Bank & Washlngton

corporatlon, by 1nstrument dated December 15, 1982 which was

recorded December 22 1982, under Recordlng Number 95147 1n;
Book 58 of Mortgages at page 978 fln the~0ff1ce of the County

Recorder, Skamanla County, Washlngton.

-
oy

D., Trustor deSlres to obtaln a loan 14 the amount of

g

$156 OOO from Pacrflc Western Bank, an’ Oregon corporatlon,d

Mliwaukle, Oregon, hereln referred to as "Lender", but Lender

'.requlres that ‘such, loan be secured by a trust deed that will be

:‘agreementﬁto,fulfxll thlS agreement.

prror to the trust deed 1n favor of Benef1c1ary or’ Benef1c1ary s

Assxgneew‘ . S H} ; N _ : N
I : ,‘.;\

~As part of the purchase agreement between Trustor and .

- -

Benef1c1ary for the purchase of the above descrlbed property, 1t

SIS

was mutually agreed that Benef;crary would subordlnate to a

“ @

lender 5 securltyvupon payment by Trustor of one- half of the

o

purchase prlce._ Trustor has pald one- half of the purchase prlce

for sald property., Benef1c1ary has prov1ded con51deratlon to its

Assrgnee i order to satlsfy 1ts obllgatlons under the purchaser
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F. Benef1c1ary and Beneflcary S As51gnee are w1lllng to .

kl‘subordlnate the llen of the trust deed in. Benef1c1ary and

Benefrc;ary'slAs51gnee in thelr respectlve favor lnsorar as sald

[

trust deed or ass1gnment of benef1c1al lnterest encumbers the
above descrlbed property, to a trust deed made in favor of lender

"ln order that Trustor may obtaln such loan from Lender..

“

For the reasons set forth above, and ‘in con51deratlon of the.

matual covenants and promlses of the partles hereto,“Beneflclary

Y
7

and Benef1c1ary s A551gnee covenant and agree as, follows'

~

l.; SUBORDINATION;‘ As an 1nduceme1t to Lender to grant such\

loan to Trustor, Beneflclary and Benef1c1ary 'S A551gnee, and

,,,

o
Q

Trustor do hereby subordlnate the abOVe descrlbed trust deed of

A

December 15,‘r982 and any ass1gnment of oenef1c1al lnterest

I \

5thereto, 1n favor of Benef1c1ary, to the trust deed in favor of

Lender that is" belng recorded concurrently herew1th.;

”'BeneFLCLary, Benef1c1ary s As51gnee, and Trustor Ftrther declare

that the llen of the trust deed 1n favor of the Lender shall be

-Ljand is Ain- all respects a llen prlor and superlor to the llen of

A

”the trust deed ln favor of Benef1c1ary, as well as Benef1c1ary =
tAssagnee.'ﬁt 5a~"\{ 5";~ _y o ; |

; 2. APPROVAL OF LOAN g Thé:terns of the loan from Lender‘tO‘
Trustor are approved by Benef1c1ary and Beneflcary S A551gnee.

3. BINDING EEFECT.G Tble agreement shall inure to the
abenefit,of Lender,ylts successors and aSslgnees, and shall be

binding on Benef1c1ary, Benef101ary¢S‘A551gnee, and‘Trustor,
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thelr successors and a551gns.

.

IN WITNESS WHEREOF, the partLes have executed thlS agreement'

on the date flrst above wrltten.

e

kY

TRUSTOR'-~' ,
— : ¢l B
”f; MARIA TERESA CLEVE'AND o

- ) A////Z/’ /’/Iv_r/ // U{/J/// £/"‘"

(fﬁDOROTHY A.,LAMB N

HLRITAGE BANK

Byt //KZ/éﬁ/ /4*f692&71iz/

<Tltlef COLP OFFICER

| STATE OF OREGON B
' ss‘.
County of“ﬂn&tﬂﬁﬁuﬂﬂ

2 FEE .
S e M
. ‘,~ f,\(” _"_ / I

(,_r.-- 'I‘hea forec501ng Lnstrument was acknowledged before me this \Dﬁ ‘
\qﬂay?qf November, 1965 by~ MARIA.TERESA CLEVELAND, Trustor.

My comrm.5510n explres 4 \B- 0‘1

Page 4. - SUBORDINATEON AGREEMENT &




STATL OF WASHINGTON )
: -SS. Con

il s

County of CQQKXQ }°Fh,v o e
trument was acknowledged before me thls \D-

A¥éﬁﬁb' : .an eéo“ng ins
e @E&Rd‘f .ovember,p,.IQ‘éé by . HO0WmE
nha-é}tﬁ?gﬁkkﬁ»J ’ of R<J; LAND ks Washlngton_
cqgggfe&aon, on behalf of the corporatlon- ) ' <
’ .f, c .
T %D\(ur\rf @&’t\(\ﬂu
Notary'PubLic for Cregon).
My comm1551on explres*\ﬁ-da«%“

re,

') j‘,
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ot

g 1nstrument was. acknowledged before mes this [y
LAMB and DOROTHY A. LAMB. = -

ithucy

e
'Q,Pt’géy oﬁ November,
o d , %(CY(&X} /’£
‘ Notaty pPubliig " for Oregon
-8

\ ’I‘I;me foregoln
196.» by MARIAN .

S
My comm1551on explres o -\

STATE OF WASHINGTON o
County of CLQ&}L

Tne foreg01ng 1nstrument WAS: acknowl
L9€>3 woidn A . D oFolene
Jof HERITAGE BANK, a Washlngpon

edged before me thlS qfh

day’ of November,,
behalf of the, corporatlon.

lu‘the
qorporatlon,.
R R /‘K{\HX\/“‘/ Qn‘ﬁmm
O ic for Washﬂngton

' iNotary. Publ
- My comm1551oq explres. * \E) 31
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