g—‘!- I tp $00°
g_,—"l- \(c—soo-o(o

N 2

AND SALE CONTRACT .

4*‘24’/423

i
o

numﬂm-iegz_s

TANX ON

?mnmwm BETWEENQ“ _‘BIBA HOT SPRINGS INC. )

: 3 X S 1 Cascade Hot Spnngs Road North
- 'ﬁBonnevi]le, WA . 98639

. ' . c .\v . ‘\:

‘BIBA HOT SPRINGS DE’\(_ELOPMENT COMPANY -

SRE ‘Achnted Partnershlp
- .1"Cascade Hot Springs Road North
‘onnevﬂle, WA 58639 ;

ﬁQCITAnrf

Vo f'.:’;Buyer hereby agrees to buy from Seller and Seller hereby agrees to sell :
el Buyer upon: ‘the” terms and conditions hereinafter 'set forth, a certam .parcel
. of real: property located:in’ - Skamania County, -Washington; more partlcularly 3
' - ‘described .on Exhibit "A™ attached hereto and mcorporated heretn by reference. L
;Sa1d pa.rcel contams 46 acres’ more or less, . oo B

. TOGETHLR WITH all the rlghts, easements, tenements, heredi
! xappurtenances presently or hereafter dunng the rcontmuatmn of this contract S
belonging or appertaining thereto, together with’ the’ rents, ‘issues :and: roﬁts‘? e
;. “thereof and all fixtures -andsproperty’ that may now be located on afa/ SIS
< or may be hereafter attached to or mstalled on sa1d property.,,y 20

CITIS HEREBY’AGREED: :

1.0 PURCHASE PRICE ’ o
' S ‘1.1 The _purchase pnce to be. pald by ..heoBuyer
“TWO HUNDRED FORTY THOUSAND AND NO/IOOTHS DOLLARS ($2 S

\ " 1.2 The total purchase pnce shall be paJ :
L0 Ae . The property is® presently S
,‘.,:-?«Seller as mortgagor and John E.: Sulhvan, .. Nita

10 Stutsman: as mortgagees, dated November 25, . 19; :

- “iattached hereto: :as Exhibit. A" -and. is" by th1s* referenc-, :mcorporated herem. ,

' . Payment ' of . ONE. HUNDRED - “NINETY:, THOUSAND JAND: "NOJ100TH'. ‘DOLLARS

(8190, 000.00) shall’ be ‘paid ‘pursuant to. ‘the two' prom1ssory notes attached

. hereto’ as. Exh1b1ts "B"and "C". Seller ‘hereby -assigns, transfers and’ setg,over- > i
. . to the Buyer all nght . title and mterest of the Seller pursuant* to said’ mortgage -
~+ gnd Buyer by acceptance hereof assumes . and ¢ ‘agrees  to. pay. all. mstallments
@.:,remammg due under the sa1d promlssory notes, . to reunburse Seller forg

o '.‘
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,_.;payments whlch have already been made thereunder,- to: perform all other‘ s
,{covenants #0:be kept and perform by ithe :Seller under, said, mortgage and
spromissory notes and to mdemmfy Seller agamst hab1l1ty under the promxssory
"notes. . . e e g '

)

o

SRR Co B,‘ Interest on the remmmng balance0 of FIFTY THOUSAND Lo
AND NO/lOOTH DOLLARS ($50, 000 .00)Shall.dcerue at the rate of 12% per:annum '
”from the date’of ‘closing. This amount and’ allmterest accrumg thereon shall be o
due and payable on .or before November 2:), 1988. , .» : ‘ . : :

c‘

RS : Selle? -m—ay“;.pay;.v,
'vﬂ;.any or a11 such amounts... If Seller make‘s any such payments, 1k 'fémounts so -

pald ‘Shall” Dbe ;added- to the pnnclpal balance - descnbed in. paramaph 1428 .and -

. shall bear ‘interest at the rate of 12% per annum. . Seller's, eection to make any
- payment ‘jpursuant to this paragraph shall ‘not . ccnstltute a waiver, of Seller's;
- 'right ;to. declare ‘Buyer to be in . default of this contract and to exerc1se any

remedles set: forth herem. - : . : Ta e,

Loy i :
G C,

2.0 TAXES ANDfASSESSMENTS T SR TR \
‘ s 2 = The Buyer ‘assumes and agrees to pay before dehnquency,_,\
and prov1de Seller w.1th :reasonable evidence:of ‘such payment ~within ten (10)
days thereafter, “.all. taxes -and assessments of any kind or: character whlch may
hereafter be assessed agamst or become a l1en on the sa1d real estate. T

3.0 REPQRESENTATIONS . S e ‘ : .
TR T 3.1 Buyer -agrees that, full 1nspect10n of sa1d property has been .
b made, and that nelther Seller, Seller S ass1gns, nor-Seller's representatwe have :
" madeé: any representanons ooncermng ‘the condltlon ‘of the property “or the o
‘ 1mprovements thereon mor has any agreement for . alteratlon, : 1mprovement or. '
repmr been made unless the same is set forth in. thxs agreement. o & ’
, 4:.0 RISK or LOSS e AR T
E S 4 1. Buyer assumes. all hazards of damage to or destruct1on of any
L mprovements now ‘or. hereafter located on _,sald ‘real- property and. of the takmg
- of said real property. or " ‘any part thereof- 'for pubho use, and- agrees that no".
sach damage, destructlon or takmg shaJl const1tute a fallure of cons1derat1on.

D ‘0 CONDEMNATION AWARD ©os Ceren L :
‘ 5.1 In casé’ any part of the real estate 13 hereafter taken “or ;
pubhc use. , the port1on of “the, condemnatmn award or any payment m heu K

shall be pald to Seller and apphed in payment to the pnnc1pal port1on of
payments thereafter falhng due hereunder 1n mverse order ot ‘their. maturity. .

" The foregomg notwithstanding,' Seller may elect to. allow- Buyer to. apply ‘all-or a -
portion: of ‘such- .condemnation award to the rebulldmg or restoratlon of any_
mprovements damaged by such taking. ‘ - o

6. IMPROVEMENTS o feo .
6.1 °Buyer agrees ‘not to clear-cut- log the trees on the property,p
and will not move or demolish existing buildings on the’ property without ‘the
“written consent of the Seller. ‘ Seller will - not unreasonably w1thhold thexr
consent. T - S ‘
.2 - LAND SALE CONTRACT N = =
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7. 0 INSURANCE

A ‘ Buyer agrees, untll the purchase pmce 1s fully pa1d to”keep
the bulldmgs ‘now and hereafter placed on ‘said, reel estate insured’ to, thex‘actual h

‘cash yaluerthereof against loss or- damage by both’ f1re ‘and ‘wmdstorm ,in. .4

¢ icompany acceptable to ‘Seller and for ‘Seller's benef1t as his interest may
appear, and to pay all premmms therefor and to dellver all pohc1es and renewals '

thereof to Sellers. o

[

o

s.o INSURANCE PROCEEDS i .0

»

agamst the proceeds from -such insurance: remaining :after .payment ‘of the

reasonable expenses of procunng the same shallqbe devot "to the .,estorat:on ‘or

g'ebuildmg ‘of - such improvements with a reasonable time,:, n"les-sl, uyer: elects in

. ,.;';;',wntmg that..such. proceeds, bepaid to Seller for apphcatlon, in xnverse -order of
- their matunty, . agamst ‘the. prinecipal - port1on of -any” paymentg of” the, unpald‘ ERR
. balance hereunder thereafter falhng due, 1n wh1ch’ event \;such 1nsurance"'~'7

proceeds shall be so apphed. : L
| “7‘.#9‘;0' (USEAND MAINTENANCE Sl

Ly g «Buyer ‘covenants} to keep the -=bu11dmgs and other' ”
;unprovements, lf ANy,  TOW . Or hereafter located ‘on said, real: state i good -

‘j-;repatr and. not to! permzt waste nor use nor. perm1t ‘the use of 58
' any fillegalk- purpose. Buyer covenants to pay: al_l*servncl

' constructlon charges for water, sewer,. electr1c1ty. garbage r,}‘ other ut111t1es,'

g ;furmshed to said real estate after Buyer is entltled to‘, ossess1on. -
10 0 -‘5-FULFILLMENT DEED - , __— \,

o O 10.1 Seller agrees, upon recemt : of full pay \ent,.
'-..\pnce and interest in the manner sabove speclﬁed and-*ﬂ

onditions’ and oovenants of 'this’ rcontract ‘have been met : :oonveyOthe above?_

éscribed. real property ‘o Buyer by statutory warran, deed exceptmg any

“'part thereof which may hereafter. be taken for: pubhc se, :; 'free andoclear of .
‘encumbrances :except 'those which may -attach: after the .date; ereof throu-gh any -

'.i‘[person other than the Seller or Seller's: successors “and. ass1gns, ~and ‘except
‘E\-:such’~encumbrances as Buyer has . assumed -or - to® wmch‘Buyer has purchased

‘ri’-sub_]ect as stated herein, ‘ building. restrictions and mineral rights, . restrictions " "
o -and easements of record, - current taxes, mummpal liens,: water: nghts or: rents,' :
j'_'..and Jpublic charges assumed or created by or: -arising out: of the occupancy of the IR

o premlses by Buyer subseque.nt to tne date ‘hereof. o ‘

11.0 POSSESSION . e s

i ©- 11.1 Buyer shall be entitled to’ possessmn on. the date ‘of. closmg as o
. vheremafter specified and :shall be ent1tled to retain possessmn S0 long as Buyer_ gk

L is not in default hereunder. o . A

12 0 ASSIGNMENT : v "c o Ly o
' 12.1 Buyer shall not- assxgn th1s oontract nor any mterest herein

;f‘ nor sell any interest cherein without the written consent of Seller, .wluch Consent‘ LR

Seller agrees not to unreasonably withhold.

.3 - LAND SALE CCNTRACT
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| 13.0 SELLER'S REMEDIES o et L .
‘ ‘ .13.2 ‘Time is. of the. essence of - th1s"~-co~1tract. In the event Buyer
..Z_Lshau fall to comply w1thc or- perform any «condmon or. agreement hereof promptly ot
-at the. t:me and in' the manner herein spec1f1ed :arid - shall" fail - to -correct -said -
o default “together : w1t°h payment of reasonsble  costs an: ttorneys' fees for

-’;_'1ssumg notice. Lof - such "default within :a. penod of thirty. (30) days ‘after personal
- .:servce or .date of mailing of: notice thereof -as’ herein, provided,  the same. shall -

const:tute ‘a material reach’ of this agreement« and thereupon Seller may :
exerc1se any of- the followmg opt1ona1 cumulatwe remedles : .

Cay ' ‘ ‘TA Seller may elect to declare thlsﬁ ntract.;. null and void -
and all of Buyer 'S nghts hereunder terrmnated :and upon :so;. doing,. -all payments
"made- ".by Buyer hereunder ‘may be declared forfelted eller - a8 hquxdated
damages, -and rSeller :shall; ;have ‘the nght to re-enter: and take possessmn of the
real estate and{ Buyer in such event ;agrees:to mmedmtely urrender possessmn
of ' said: premises and submit his quit clalmo Qdeed ‘to ‘the. Seller.u » In the | event’
Buyer refuses ho submlt his qu1t claim deed, Seller may foreclose ‘this contract .
by any" approprmte -action, . :and in. any of such' cases; 'all- the. mght and interest:
“hereby created -or ‘then : elnstmg in favor of - ‘the Buyer denved under th]S ‘
agreement shall utterly cease and termmate. TR L : e

B, meller may elect to brmg actxon-:*f\ 1 t1ons on any."
1ntermed1ate overdue mstallment or. on any: _payment or paymen‘ 's_made by Seller
nd - repayable’ by Buyer,. it bemg stipulated. that | .the cov. nants. -to ‘pay

»,mtermedlate installments or to pay items repayable be ';'B yer are 1ndependent of «* |

“the‘covenant to ‘make a deed, and that :every. such. act1o isan action: ansmg on
ocontract or the recovery -of money only, as_if the p ‘omise to pay "had been
expressed in -a dlfferent 1nstrument.~ Buyer agrees that no, ‘such actlon ‘shall
‘constltute an' election not to proceed othermse :as. 'to any subsequent default, ~ . -
#and no waiver by .Seller of any default of Buyer shall be construed as’ a walver
of any subsequent default. . : : ; S

v
3

- B R o Selle;r may accelerate and declare j3._ent1re unpald
o balance mmedlately due-and payable and may commence -an*action: agamst Buyer

- for seid unpaad ‘balance. together with® ‘any other -sums ‘due: ‘Seller or herein -

‘ ,requlred ‘to be paid by Buyer by virtue- of th1s contract mcludmg but not

" Timited o . ‘interest * and dehnquent taxes or assessments and’, reasonablev,m_ ;

v @ o,

=y ”attorney 'S fees.

I In *addmon +hereto, and not in hlnltatxon thereof Selle _hall have all of .
. the nghts grariwed to-Seller by -and- under - the laws ‘of ‘the tate in’ whlch the

; ‘-f“"‘,‘fabove—descmbed property ‘shall.be situated. If any of ithe ng.hts heremabove' :

:given. shall be contrary.to the laws of such. state, such, of ‘the nghts as. ‘shall. be’,w
. so contrary shall be nulL ‘and void and. of no force or -effect, ;J:except ‘to, ‘the
‘maximum extent thereby permltted. - The failure of Seller to- brmg ans act1on o

| .'-agalnst Buyer at any time upon the violation of any of the terms of th1s contract.-. L

by Buyer shall not be construed, t6:be. a waiver of any of the nghts of Sellers .
- specified herem. o Lok | o ‘ )

14.0 COSTS AND ATTORNEYS' FEES - o : P
: ~ 14.1 In the event either party shall fa11 to comply w1th or, perform
| any condition or: agreement hereof promptly -at the t1me and in the manner herein
‘ spec1f1ed the defaultmg party shall thereafter pay -8l costs and expenses, .

~

4= LAND SALE CONTRACT | S ey




‘ (4 '
‘-mcludmg reasonable attorneys' :fees, 1ncurred by the non defaultmg party in

- the- enforcement of 'said non- defaultmg party s nghts herein whether by notice o
. of default, - any ‘judicial ‘action folr rescission, - - declaratory. Ju*dgment spec1f1c- '
'[performance, foreclosure or damages,‘ appellate ]udlclal actlon, arb1trat10n or -

~ other means.: . . i] SR S
. . X AN N ' i"‘/‘n-
i - \ \r‘_‘ ' o ' B

15.0 NOTICES AR R DT e it Tl

¥

‘ . 15.1 ALl demands, kY not1ces and notxces of forfelture may be' .
,'persona'lly served.upon ‘the partles or service thereof may‘be made- by cert1f1ed-_ R

| mail, addressed to. the respectlv part1es -at the followmcr addresses

SELLER: - 'BIBA HOT span«es Noo o s
S 1 Cascade Hot Sprmgs Road North
Bonnevﬂle, WA : 98639 0 |
: B T g ' -
| BUYE_‘R‘.: - BIBA HOT SPRINGS DEVELOPMENT COMPANY -

AL Limited Partnersh1p

B1ba Hot ‘Springs, Inec., General Partner
1 Cascade ‘Hot Springs Road North o
Bonnevﬂle‘“) WA 98639 ' :

BUYER: BIBA HOT SPRINGS DEVELOPMENT COMPANY -
. A’ Limited ‘Partnershlp "" I
Wllham Ho Kautz, ‘General Partner
61 Renato.Court, #8- L
Redwood City, “CA 94061 '

Q.

16.0 TITLE INSURANCE

S te i 16.1 0 'Seller ‘shall furmsh to Buyer & urchaser's pohcy of t1t1e"

: ""-:,”msurance at ‘this. t1me ‘which " Shall, be the’ only pohcy«, of title" Jnsurance Seller is ., .

o pequired: to furmsh. Such poliey :shall insure: Buyer to ithe full :amount -of the
_« ;purchase, Price. agamst loss or damage by reason, of defect in':Seller's title:as.the

.- sdate of .closing - and contam only" those exceptions standard to, title' ‘insurance *
o pohcy forms and 11en or encumbrance whlch Buyer is to -assume or to which this-
oonveyance is. herem expressly made sub;ect -any: ex1st1ng contract -or -contracts -

or mortgages or. other obhgatzons which Seller by- thls contract agrees to pay,{

o none of whlch sha]l be deemed defects in’ Seller's titte. "~ - P ol

“17.0 MISCELLANEOUS“ s S L T IR SR

o 17.1' This agreement shall be and be deemed to be an mtegrated
SRS agreement supersedmg all prior oral or written: ‘agreements between the partles -
S reative .to the subject matter hereof and shall be: blndmg upon the: respectlve-
% 'parties,: their ‘heirs, successors and assigns. Ifany: ‘part of this agreement“ s
= "shall be found or held to be invalid,,. such finding ‘shall not affect the validity:of.
‘any other part ‘hereof. Unless some other ‘meaning -and 1ntent isapparent from ,

-~ the context, : the plurals shall : mclude the singular and .vice -versa, . and
R 'mascuhne, fexmmne and neuter words shall be used mterchangeable. g .

d

18.0 ‘RIGHT" OF FIRST REFUSAI.

PR

> 18.1 If-Seller sels this; contract he" agrees to g1ve Buyer the f1rst '

| . enght of- refusal.- -In the event Buyer elects: to purchase, - ‘Seller -agrees ‘to: give

Buyer mnety €90) days after : not1ce to_ close the’ purchase. . Otherwise this

‘option shall terminate. ; ‘ .
5 - LAND SALE CONTRACT B
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'\ _ , S , : L
IN WITNESS WHEREOF said ‘parties . have executed th1s mstrument m
duohcate the day:and year first above cwrxtten. ;-Q . ‘. T

. Seller:: BIBA HOT SPRINGS, INg. * “Buyer: BiBA HOT. SPRINGS o
et ; L DEVELOPMENTvCO PANY - A /..

“ By: vadim Krﬁanov.sk , President ,'-By Vad1m KrlJanovsky, ? »esif_d_ent ‘
o _ ‘ r ' B1ba Hot ‘Springs, Inc.y, | -
~General Partner

N

By “'Wuuam H. Kautz /
General Partner Lo

..srmrt}: -SF 'OREGON g b
) ss.
\"‘:):" )

C AL M1983,Q personally appeared before Vad:m
_mjanovsky, who, 7 1at ,,p’res1dent of
. Bibas ~Hot - Spnngs, ' : : _

. ‘li‘oregomg 1nstrument is the corporate seal of saJ.d corporanon and that ‘che,

B, 9 ”‘nstrument was signed ‘and- sealed; on behalf of - sai'd® corporatxon by : authonty of.
_its. board ' of d1rectors, " and he !‘ acknow]edged .to me that “he. signed this ‘.
instrudient as his‘free and voluntary act and deed for the us,es ‘and purposes
therem mennoned. . wj : .

‘ IN WITNESS WHEREQF, 1 have hereunto set rny hand and afflxed my cofflclalf

seal the day’and year first above wmtten. 'f i : v . S s

_ . R Notary Pubhc for State of O/r g
g o My Comm1ss10n Explres //, fé

S'I‘ATE OF ORE GON

County of Multnomah _

' day of YEAD TN ‘1983 personally appeared before Vad:m ‘.
ijano'. ky, who, beiny fir uly - sworn, did: 58y ‘thatihe 'is ithe: presxdent of
"Biba Hot Springs, Inc., a’ ' Wa'shi 'gton corporatlon,,whxch is-'a Genera i:Partner of
B1ba Hot Springs Development Company A Limited Partnershxp, ‘and that ‘the =

" mstrument ‘was sxgned and. sealed onh behalf of said Lmnted Partnersmp and he
acknowledged to me that he 31gned thls mstrument as his’ free and voluntaryu act’ ¢
and deed for the uses :and purposes therem mentloned S _ A

. . . .
Y . . . B, o
L R G L 5

o
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IN WITNESS WHEREOF "I have hereunto set my hand and aff1xed my’ offlcial‘::‘“ |
seal the day and vear flrst above written. ; . r e

AL

: Notary Pubhc 1or Smte of ; on | | o
A e

1My Commlssmn Explrr-s /

o

L : ) ss.
County of. waj:u SS : 4 N

On th:s '7 day of ‘Qﬁ@ﬂd&o 1983 personally appeared Wlllmm H. Kautz,.[‘

~who first Dbeing duly sworn did say that he is a. general par ner. of B1ba Hot .

Spnngs Development Company = A Limited Partnership, . & Washmgton Yimited
28 'partnershlp,‘ sind that he acknowledged to me:that he: s1gned this; mstrument as

his ' free and voluntary act, and . deed for the, uses a.nd purposes thex'em‘
" mentioned. -

o

. IN WITNESS“-WHEREOE, I ‘have 'heréunto’
seal the day and year flrst above writteny

NO.‘ crmrstm

Tﬂnﬁs [Ti i £
Aﬂmm Pam_ ..5..4:.1?....00

Bv 1,,,, WM ,v
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EXHIBIT "A"

REALéEéTATE MORTGAGE

_ - THE MORTGAGOR, BOWVEVILLE HOT SPRINGS RESORT INC.; Q‘W;Sﬁ-.
V'fg;jington Corporatlon, ‘mortgages :to JOHN E. SULLIVAN and NITA L. SULLI-;ﬁ
‘ VAN, hts w1Fe, and HAZBL v. STUTSMAN to secure the total payment of .
L ONE HUNDRED NINFTx THOUSAND and no/lOO DOLLARS (5190 000: 00), plus_ﬁ.”.

‘°},rnterest, accordlng to the terms of two (2) separate promlssory notes.

N

wdated herew1th, made by mortgagor and: payablemto the order of the re-

”fyspectlve mortgagees, thecfo;low1ng descrlbed real estate s;tuated*ih”wl

A m
o

: fSkamanla County, Washlngton':

‘RARCEL 1 4?5'=

¢

R EDBY" THE
ENCE" SOUTH

NGNS OIS P oo

*WITH'IEE NORTH“LINE OF THE- SA;D_BISHOP D.Ls c., THENCE EAST
TO "THE 'POINT 'OF ' BEGINNING ST T o

L g S
¢ \@ :

TS 8.AND 9 OF SECTION 16,

WGOVERNMENT 10T 9,8 ATD POINl bEING;LotAN?D ON. NORTH

. LINE'OF. "THE B.B.: BISEOE DiL.C:;THENCE! FO OWI G “THE - .
OF GREENLEAF. CREEK IN A N@RTHEAS%ERLY ‘DIRECTION: ,A”POIV”AL '
CIN'THE 'SAID GOVERNMENT LOT 8, NORTH:-430 FEET 'FROM?THE.NORTH «
"LINE OF ‘“THE SAID BISHOP D.L.CJ; /THENCE WESTERLY; PARALLEL 'TO,
'AND 430 .FEET DISTANT FROM, THE NORTH LINE:OF ‘THE; SAID,BISHOP
'D.L.C. "TO INTERSECTION WITH THE WEST 'LINE OF .THE "SAID GOVERN—’”
‘MENT LOT 9; THENCE SOUTH TO THE,NORTH LINE OF :SAID  BISHOP

D L. c., THENCE EASTERLY ALONG THE NORTH LINF OF . :SAID BISHOP
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- ' _~ N - . ’ ;' FE % CREA, -
- 'D. L c. TO THE POINT or BEGINNING. T F

. “EXCEPT. THAT; PORTTON ‘THEREOF LYING WESTERLY OF THE NAT—=
- URAL ,GAS PIPELINE CONVEYED TO PACIFIC NORTHWEST PIPELINE
A;CORPORATION (BOOK 40 -PAGE 465) ; ;and ‘ :

"QEXCEPT A:TRACT OF LAND .49 FRET BY 115 FEET IN SIZE IN
.."GOVERNM?NT LOT 9 OF: SECTIOV 16, TOWNSHIP 2. NORTH,‘RANGE
7 EAST OF THE WILLAMETTE MERIDIAN, GRANTFD “TO WILLIAM
F. HOWARD, BY DEED'DATED OLTOBER 2, 1964 AND RECORDED
OCTOBER 20 1964 AT PAGE 287 OF .BOOK, 53. OF DEEDS, RECORDS
OF SKAMANIA COUNTY, WASHINGTON. , ) .

It 1s agreed that all llghtlng, heatlng, plumblng and otherw
f xtures now or hereafter used in connectlon w1th the bulldlngs on '

the above property shall be construed as a part of the realty

]

The mortgagees agree to subordlnate thelr securlty 1nterest

in the. above property to any f1nanc1al lnstltutlon that lends money

to the mortgagor for the Durpose of maklng capltal 1mprovements on‘°?
‘; said real estate, orov1ded that and to the extent that saldvloan
-funds are used for capltal 1mprovement purposes.u‘ |
In preparatlon of any 1mprovements to the subject property

the parties agree that the mortgagor shall have the rlght to causeul
; " 3.

the destructlon and removal of 4-he exlstlng bulldlng(s).

ﬂ

) Mortgagor agrees to oay before dellnquency all taxes, llens,ﬁf7‘~”
" assessments and all 1nterest and charges -on prlor encumbrances upon

ald property, and to keep the bulldlngs constructed upon sawd pro—
| perty 1n good repair and insured 1n a company approved by the mortga—l-
gees for not less than 5190 000 OO), wrth a loss payable clause to hmffyt

d

the mortgagees. | ;‘. R' . vlo"

. In case of fallure to perform any of the forego;ng covenants, Q<

V

‘,vor if default is made in the payment of sa1d notes or the lnterest ac-

crulng thereon, or any part thereof accordlng to thelr terms, then,j
o ‘

‘thls mortgage may be at once foreclosed and 1n such foreclosure suit -
there shall be lncluded in- the judgment a reasonable sum " as attorneys

fees, together w1th all sums pa1d by the mortgaqees or - assrgns on ac~~,

o

count of taxes, llens, assessments, abstracts or tltle 1nsurance charg~ j

Uw'es costs of searchlng records;  inter st,‘and flre lnsurance ~w1th 1n~”

-

terest at the hlghest rate allowed under: the laws ofothe State of Wa—'ﬂjf>f"f

shlngton up *o but not exceedlng 16% per annum from date of 3udgment.~

L . amf;»
. " REAL 'ESTATE MORTGAGE - s s :
BONNEVILLE HOT SPRINGS RESODT, INC to SULLIVANS & STUTSMAN
Pagc 2:0f. 3 Pages o :

[
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,‘ DATED at:-\St-eve.neo:h , Washington, thifs"'."!Q;‘S'ft'“:aTay_:'iof ",Igovemb_e"r., ,

o W.
LTI LY

“#BONNEVILLE HOT SPRINGS RESORT, iNC,,‘a
“LWashlngton Corporaulon, by: « =

R
)ﬂ@@cﬁu(»%—

‘”,STATE OF WASHINGTON )
__— ) ~-w¢)‘ SS. .
ﬁnfCounty‘of Skamanla_ Yoo, 0

o EHIS IS TO: CERTIFY that»on theélfﬂday of November, 1981 per-*
‘gsonally appeared ‘befoOre me  VADIM KRIJANOVSKY \to me known. to: be . the
Sl redidia b . ' of ‘the ‘corporation 'that executed the within - and’

-w.ﬁforeg01ng 1nstrument,‘and acknowledged . ‘the 1nstrument to' ‘be‘the. free

BESR- ) né voluntary actiand deed of the corporatlon, for. the uses and,pur—‘“

t”poses therein mentionegd, and on oath.'stated: ‘that he is authorized :
‘to execute the 1nstrument and that the seal afflxed Ls the corporate

seal of . the corporatlon.

: ' ¢ a v
\3‘)

o IN WITNESS WHEREOF I have hereunto set my hand and seal the
day . and year <first above wrltten. s ¥

TNl ppt

Notary Public In dnd for the State oF
, Washlngton,‘re51d1ng ‘at StevenSOn ‘

-
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~ EXHIBIT "B"

A
‘

.$.171,000.00

)

PROMISSORY NOTEl‘ X
(Installment)

g

Steyenson)‘Wash., NoyembgtTv;
ﬁoR vALuE RECEIVED, the(undersigned5promises toﬁpayftofthé .
“order of JOEN E. SULﬁIVAV and NITA L. 'suLLIVAN, his W1fe, the sum

\of ONE HUNDRED SEVENTY ONE THOUSAND and no/lOO DOLLARS ln lawful

'fmoney oF the Unlted States of Amerlca, w1th 1nterest thereon from

'-” the date hereof in 11xe lawful mOney at the rate of 7 1/2 per. cent

oer annum.. ThlS note shall he payable ln flfteen (15) equal annual“ 3

e o gz e Fe ._4 -

S

1nstallments w1th thp flrst of Sald 1nstallments bec0m1ng due and

payable one (l) year from the date of closxng whlch shall be the

date that the mortgage securlng thls note 1s\f1nally recorded w1th

L8

the Skamanla County Audltor.h From_each of sald payments shall flrst

be deducted accumulated 1nterest and the balance shall be apnlled

¢ o . 2

towards the reductlon of pr1nc1pal

o

K TIME 1s: OF THE ESSENCE and in the event thls note 1s not

\xoald accordlng to. 1ts terms the holder hereof w1thout demand may

o

brlng sult or actlon to enforce the terms hereof and the maker agrees
', . o .

to pay all of holders' costs in so d01ng 1nclud1ng reasonable attor-J
';S ueys fees. All dellnquent amounts shall bear 1nterest at the hlghest 11
d rate allowed under the laws of the State 0.f Washlngton uo to but not
ilexceedlng 16% per annum. ‘ 'i 1‘M i o J
| THIS NOTE IS MADE, EXPCUTFD UNDFR, AND is Td’BE*tousTRUFuVBrnv“

TPE LAWS OF THE STAmE OF WASHINGTON, AND IS S?CURED BY A MORTGAGE ON

\U

"Q\ Lo

REAL PROPERTY B?AQINP EVEN DAT? HEREWITH. -
: . . . . 5

l/ ErL

”VADIM KRIJANOVSKY

GUARAVTEED BY - BONNEVILLE ‘HOT SPRINGS REﬁORT INC.,
a Washlngton corporatlon, by: . S

(Pre51dent)
L
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EXHIBIT C"l'.'

. $19,000.00

h PROMISSORY NOTE
(Installment)

-
o

Stevenson, Washif‘Novembef;]-*

FOR VALUE RFCEIVED the under51qned promlses to pay to ‘the
- order of HAZEL V. STUTSMAN the sum- of NINETEEN TFOUSAND and no/lOO
l‘ﬁDOLLARS, in lawful money of the Unlted States of Amerlca, w1th Jn-.
b.terest thereon from the date hereof in llke 1awful money at the rate

‘.of 7 1/2 Der cent per. annum. ThlS note shall be payable 1n flfteen

= -
o

@(15) equal apnual 1nstallments, with the flrst of sald lnstallments'

f;becomlng due and payable one . year from the date of ClOSlng whlch

";shall be the date that ‘the mortgage securlng Sthis note is flnally re- el

w

”vjcorded w1th the Skamanla County Audltor From each of . sald payments“f'

shall flrst be deducted accumulated 1nterest and the balance sharl

/.:'

"be aDolled towards the reductlon of prlnCLpale,f

iy
N

) TIME IS OF THE ESSENCE and in the event thls note 1s not pald
accordlng to its  terms the holder hereof w1thout demand‘ may. brlnq

=su1t or actlon to enforce the terms hereof" and the makerﬁagrees to

'Tfpay all oF holders costs in SC doxng 1nclud1ng reasonable attorneys

] y "\.

,'/fees.e All dellnctent amounts snall bear 1nterest at’ the hlghest rate

fallowed under the laws of the State of Wash1ngton»up tosbut not ex—.n

N

/ X
7 s
N

‘;ceedlng 16¢ per: annum. HIV ; : . - | - Lo \'f”“y‘

oo

THIS NOTE IS MADE EXECUT?D UNDER, AND IS TO BE CONSTRUED BY

= %

THE IAWS. OF THE STATE OF WASHINGTON AND TS SECUQFDOBY A MORTCAGE oN -

““-lRwAL PROPERTY, BEARING EVEN DATE HTREWITH. - ‘f} o/ ‘““;;v' . f

H,?u c: (LKL&A;?\—“\«AV CE’L)* \'
Mw" T VADIM hRTJANOVSKY g

W

\f\GUARANTEED BY BONNEVILLE HOT spRsts 'RESORT, INC:,
.a‘Washlngton Corpofatlon, by: = *® T R

‘ .-. r."'\ ’ "(?-/' ‘ .
B . ]
}\:”'\./\/\- g\f\-._/\/\__ T
v (President);

N

-




