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o LOAN MODIFICATION AGREEMENT
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SPEPARDIJ?an agreement made and. entered 1nto t’ms 16 day of

by and between RIVERVIEW SAVINGS: ASSOCIATION. -(heresnafter -called y . B
_mm_and KARIN R, REID +husband and wife (hereinafter ca'lled

HITNESSETH N . I ﬂ ‘ .
wHEREAS, Lender 1oaned i RICHARD . REID :and 'KARIN R REID husband and wife,
N - .Name.of Ongma'l ‘Borrower.:. - -
the sum of rIm NINE THOUSAND AND AT E—— “DoYlars: ($ 59, 000 oo--—- ), as
evidenced by a note and mortgage;(the term "mortgage" ‘includes-a Deed of Trust) .
executed and’ delivered on _ August 16 . 19830 v which mortgage 45 du'ly r-ecorded
. under’ Auditor s File No.t96244,vol 59, Pq §n the public records -in the JurIsdiction ;.‘ e
. "’ where ‘the mortgaged property s located whﬂfﬁ' note’ and mortgage are hereby mcorpor—
v ated herem as part of . tms mstrument* and O
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HHEREAS, .the underSIgned owner of saId premises has found it necessary and does
hereby request a mod1f1cat1on of the terms of saId loan. for the fol'lowing reasons.

Lender,had agreed to reduce theointerest rate to 12 8757 per .annum with , rincipal NERTR
<'and interest payient' of $646,90 ‘éffective ‘for, the first -loan . period.  The first loan < |
_period. will -expire on September 1, 1984, at which time. the interest rate and; principa;l. :
~ and interest payment will be. adjusted to® the then market rate, using the Index as’s v s Fud
explained in paragraph (4) " Interest Rate Change on the fAdjustable Rate Note i 2

a'nd
uHEREAS, the partIes desire to . restate. the mod1f1ed terms of said Ioan so that
there shall: be no msunderstandmg of the matter, s A g
THEREFORr.. 1t 1s hereby agreed that, 'in conSIderatwn of the reasons stated
above, as of the date .of this agreement the unpaid balance of €aid" indebtedness is
g INE_THOUSAND AND .00/100-——————1 Dollars ‘($59,000.00--- ), :all.of which the
unders1-gne promises to pay with interest at12.875 % per annum until paid,. and that
- the same shall be payable Six Hundred:Forty $ix & 90/100~r—==—x . DoHars.
($ ) per month beginning on the Ist . ~day of _October . .. ' 'l9 83
.to.be. app Jed first to Interest, and balance to- principal, ‘plus a sum, est1mated to
be ‘sufficient to. discharge ‘taxes' and insurance ob‘hgations if app]icable, {which-.
estImated sum may be adausted as necessary) and that in all. other respects isatd, o
o mortgage contract shall remain in full force .and effect ‘ s % pgE

' Dated: August 16

| "ismm Oz WASHINGTION | SR WASHINGTON
":}oomv'ry ox-' Skamama ' “ ‘ "comrry or Clark
- On thuday Personally appured beforeme . ' ;
. Richard ‘T. and, Karln R. Reid,

‘to'me known to be the individusbdescribed in and 7 :
,'-::who executed the: ‘within nnd foregomgumstrument. S Qh-n-lev ‘Dad] e gLl ooy
.:and lfhiﬂhdld that . . tormeknown'to! be thie 5. VEiCe ... President/AC . .'.'.'t..Socrohry. ,
~as..theip .. . free and volunmy act und doed. respectively,of. . Riverview ngs: Associat on... i

-'for Ow uses and pumoaee d\erem mentmned the -corporation thtt ‘executed ‘the foregoing instrumant, lqlmmvlodﬁod

3
-,

the‘nx instrument:to'be the free and voluntary ‘act and-deed.of aaid. corpor.
‘ation, .for the-uses and- “purposes tbermmmntgnod. and. -on- oath ‘stated that..

.- T ‘ ..they  are juthorised.to t
GIVEN fundm my Imnd u.a omcm sesl this  affived is the corporate seal-of uafs'f:g"rpo::'ﬁ id: 'v".'_,"_“"""‘ and thit the, "a

" 16as R : Witness my hnnd nnd oﬁcxllml MM: ‘the- dn,y und yur ﬁnt
.m,m»h S sbove-written. p 7, R
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Noury Pubbe in an(f !orm) Wash-
L mglon. .reudmg at..... _ﬁQlQ.?D.QélP ......... -
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