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DATED: © (. May . /1983, . c R
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. Safeway, Portland Credit Union
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. .. Skamania : RN
~ Grantor conveys to Truste¢ for benefit of Credit Union (Which is

. . ¢ . s e e

Safhwd

the benificiary of this Deed of Trut) all of Gragbor's right,

’

,,_iitlc, and interest in"and tothe following described, real property. (the “Real Property™, together with all existing or subsequently -

o

. erected or affixed fimprovcmcntg or fixtures. -
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. . °‘Lots I and 2 of Block Five: o6f Riverview Addition, to. the ‘town. of Stevepsgna, '
B ‘,'jacéotc_ling,-ﬁo-thé; official plat‘zthere"of, on file and of record at Page 2l of
. /Book FAY of plats,; rfecords ‘of Skamania County, Washington. = - N o
. o [4 ¢ © Ll ’ .
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L - o6, L o o . 4 5

e, Together with“easement for joint’'yse 'o’f"l'{ﬁrivate/.,:tqaﬂwéy'~ alomg the Northerly .
~ Lines of Lots'15.'and 16 of Block Five'of said Riverview Additions”as more .
« % particularly described in Deed drate_chay; 2%, 1947, and pecorded May 28, 1947,
" at Page 380 of Book 31 of ‘Deeds, ReCoszLs_;_of'Skamapié C‘oun,t:y,‘,‘i Wé_i:sh;.ngto?. ‘ ,
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- Grantor presently assigns, o ‘Credit Union‘al] of Granter's right,. title and interest in.and o allirents, revenues
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* "Grantor--grancs ‘Credit Union a Uniform (Commercial-Code security interest in the Income and in all, quipment, fixtures,
‘furnishings, and other-articles;: f;pqxso’nai]:pr‘c_-:_pqrgyaow'g‘e‘d'»;bye‘Gm‘n_mr. now.or subsequently -attached or affixed to the Real Prop-
sity described ‘above, together “with 4l accessions, parts, “or additions to, all replacements.6f and all substititions for.any of 'such

; ?

thc"‘chrson;;l;Propc:_i'ty;f'). 1 RIS, IR .
(Chcék,if'r\pp]ig:'s)'. e ' S S e B
oL ich is: overed by ithis:s

_ _There:i5 a mobile, fome on, Real Prépeérty,
fe = :Personal Property I S
. = E : T S . E
o e _‘RcanPrqpcny;, . ¢ oeoet T TmEl L
%7 The'Real Property and-the Personal Property, are collectively: referred o as the, “Pri S . R
ranicor $.,- 33, 250 00 whic repayable with interest Aaccordin
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+. i iCredit Union "has“Idaned; ori has agreéd .woloan

i t0 c‘bi':‘;;xcmis«cha,,px:om‘ismry note or other crédit’agreementigiven: viderice sucheine ebredr Dt/ %g%ﬂ}}ti-%ayﬁlcca&l’hiﬁ:dced an

. ‘Security, agreement, under, which the’final payvment; of principal . 7. .. which is the

. .- date of maturity. the TOMISSOry note..an nWmotc@Oriﬁcitcs-,q.iv.v‘k:h‘:‘,in,nencw,al': or.substitution: fe the promissor ‘note orjginall

¢

7

* * herein This- trust-deed: the assi mentiof the' Incomie, and, security intercsiare given'to secure payment of the Indebie ness and . -
A : v 34

B

« issued, is herein, referred to 45 “theNor,

.- or advanced: by ‘Credit &inion’ to..discha

©oterms:

, maintenance necessary’ to'preserve its value, [ ;

"“or to the Propérty “or ;;nrr,;
u

. ble times to attend o Credit Union’s interest and toinspect the Property.
yattenc to € Jonspe perty-

e”. ZI'h¢ interest rateon dhe Notes L3

. Lo -f I vy . 2 .
may be indexed; adjuste enewed,.or renegotiated,
- "+ The'term

b

D

:amounts ‘that Credit Union'.may din its discretion Joan’ to ‘Granftor,, together. with 7interest ereon, and’(c) any amounts cxpended
rge,obligations  of Grantor ior “Axpensesuincurred :by -Credit Union of Trustée o' enforce _,

PE

obligations. of ‘Grantor héreunder’ -as permitted .undér-this deed andésecuricy 4 Teement, together with interest thereon as provided -
g X - R . pc " > , - . i - - )g < - * §

performance®of, all>obligations of Grantor ‘wunder' this deed: and sccurity agrecment and aré. given dnd acéepted ot thexfollowing
e . R PR A e " . = o ., L N

I, 4 ’ B ¢

e » byl ;/ et S v ‘, AR b g ’_', T . I N . - g P U ’; . . B :
E L ..I}aygnen,t';and_‘!?e;formance. -g(}g_?mton vshau(pay 10 C?cdxtowmon all amounts:secured by this deed and Security agreement
as they becomeé'due,'a cl,.sha[l,fst;fickl){"jpc;;‘torm all.of Grantor's'obligations: K2 B T
" "2, Posscssion'and Maintenance of theProperty.” ¢ ¢ Lo o T gy

%

i D CRPEin T et = n : “ z o O A U /7.‘::' oo ) 2 ) Cwow
"¢ o 221, Possession. Until inidefadle,! Granfor may Temain i ‘possession .and «cortrol of and operate’ and: manage the Property
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« " and collect:the Inc‘omq;from ‘the:Pro e T ' e : : R Ty B :
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STk SR S
: 2.2 Duty to ‘Maintain, Grantor “shall ‘majntain ‘the Property ‘in first

S omn i

. ., . i L «,'-r_"," N T . " L e e . : "’.vy':- v .;' K
*. 2.3 ‘Nuisance, ‘Waste. Grantor shall. clthcr-qu,nductv‘--or'-rpe,rmu,‘t 20y nuIsance nor cormmit ‘or suffer ans “SIIp or ‘wiste on

- any timber, ‘minerals (inc ding oil and;gas),cor grave wrgock products, = -7 7

. 2.4 Removal. of :Iﬁnprovéme‘nts.- ~Grantor shill not‘demolish’ or remove a;i'y itﬁ’provcn{cnts from the Real Property without' -
- the prior , s

written consent of Credit Union, Crédic, Uni !' consent .if Grantor makes arrangements satisfactory ‘to Credit
Union to replace any mprovement which: Grantor?

&

-2.5 Credit Union Right to Enter. Credit Union, its:agents and :rcprc;;cnta;;:vcs, mayenter upon the: Property at all reasona-

7 . - - AR Iy

‘ e

BETWEEN:: © ‘Thonss M, Jermann and Cheryl'L. Jerman, husband & wife . Guamor) -

gpty Tiele Go, % T oo YL A (Trusee)

7] . 1
, income, .issues

including insarance proceeds and refund of premium) from ‘any sale or other disposition -

“Indebtedness ‘as uised this deed shall mean (a):all principal.and interéstipayableiin er:the™Nore, (b) any future-

tion and “’f)rompcly perform all repairs ‘and :f

J)oxjtion".thcnec}f_' ir l,ﬁdi‘nq- ~Mithout limitation: rémoval .or alicnation. by Grantor of he right to, remove. -

! > ; 1ent _ proposes. Lo remove with one of at: least cqual value. “Improverments” shall
- include all' existing and future buildings, structures, and parking facilities, . v [ S
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26 Complunoe ’ -'“ qi e G a "'7 py swith.all laws; ordrnances and re ‘ ations
°f1n govemmental-authonnes-ap ca;gle todhe“use-»or ancy: P p "rarfltormay*contest -in;good faxth guu:h law,

© . ordinance;, .or.- tion “and: omphanee‘,'?dﬁn'rf : proceedmg v "‘appropnate sappeals; so-long rantor has .

nonﬁed Credit Union.in; wntxng -prior;to-doing:so and-Credi on’ s;mterestem the Property-is‘not.’ eopardrzed redrt Union may -
¢ require: ‘Grantor:to post adequate;security (reasonal tisfa >C Unic: to-protect redit Uriion's interest.
st 277 “Duty of Protéct. “Grantor shallidoall other:actss in-additionst th. i s-sectton that from the character and
‘use of the Propertyuare reasonab‘ly,necessary'tb rotect'and.preserve the’ secunty _ G
.8 ‘Consteucti rﬂl..otn., ; : f.;the “proceeds,of - the foan creatin, the“‘lndebtedness,m o benised 1o construct or
‘Pfrope Ty theamprovement hall be;completed within’six months from the: date of
: o8 ande-expe in onn t nwath the work .

-"1 ‘Payment. “Grant< "p y d v becomy delinqu nt.alls taxes: .-'assessments 1ev1ed agamst or on

;adbbdixt%bﬂiﬁhe‘"ﬂl’:rt»’ erty,and “shall pay,when dueﬂall /elarms orswork’:done:onxor for services rendered -or material furnished to the

Property. ‘Grantor; maintzinthe Property free ofany, liens-having onty ver-or.equal to the:interest. of Credit Union under' this -
 de: except:for’*th. henuof taxes: andvassessmen not d for; debtedness rcferred 10 in: Secnon 17 and except as
otherwrse proyided;in:Subsection 3.2." g ST SE -

3.2 RighttoContest; ‘Graiitormay /ithhold paymentzof ary m assessment,« Taim jnf connectron wrth a good faith: drﬁute
pver the oblrgauon to; 5“1{ ulongsas CreditUnion’s interestiinithe Pr, : not?;eoPardrzed “If:a'lien arises’or is filed as.a re
nonpaymcnt Grantor’ within 1’5 days-aftersthie’lien a jent is filed, within .15 days:after Grantor has notice of the filing,
-secure ‘the dtscharge .of the lien or+deposit:with Credit:Union ,-cashaor,a sufficient: qrporate surety bond or other security satisfactory’
¢ to/Credit Union:in 4n amount-sufficient:to fdrscharge th lren plu sany ¢ sts‘3 attorneys fees or. other, charges that co d-accrue as a
result of aforeclosure ‘saleunder the lienl . - .cx o =N
. 71 3.3 Evidence:of: Payment.CGrantor shall: upo
* and’ shall ‘authorize ‘the: appropnate 'COunty offici
assessments against-the'P, TOperty. i L % : ; ‘ Lo

“3 4rNOhO¢ :of - Conseructlon.v Grantor shall..nottfy,Cred Inionat: east 15 d s before any work is commenced any services
. are, furmshed or,any materjals:are: supplied-to-the Property.if:a-construction lien. couldbe; asserted*on account of the work, services or
matenals and the cost-exceedss55.000-(if the Property:isused for nonresidential ‘or commercijal purposesior $1,000 if the ‘Property is
‘used as.a resrdence) ‘Grantor’ il ot request furms to Credtt Umon advance assurances satrsfactory to Credrt Umon tnat Grantor can
and wﬂlgpay the~cost of suchamprovements v : SR , ¢ e = ¢ - .

‘,».l

PR i N ‘n
= s 4 M
- SR

’;-‘Grantor,shall procure ind mamtat pohc1es of fire msurance wrth standard extended coverage

_ endormseinents ion:a; replacmnent yisis for*the full insurable’ value basis covering all"improvements on- the Real, Propert 6“] an-amount -
it

. sufficient to;avoid ‘application<of’ any: coinsurance clause, and-with:a mortgagee s loss payable clause in favor of Credit Union. Policies *
shall be written by -such insurance'companies:and in’ such form as may’ bé »,reasortably“acceptable to Credit Union. ;Grantor shall deliver. ™
10, Credit Union:certificates:of coverage, from each:i +insurer’containing 2 st1pulatxon that’ coverage will not be cancelled or dnmmshed

; w1thout aminimum of 10 days’written notice to:Credit’

/0% 743 ‘Application of: Proceeds. Granto shall,prompt .motrfy CredttrUmonvof 0y 10s5:0: amage othe Property Credrt Umon

4.2 ‘Grantor’s, Report .on’ Insurance.” : If the’ Property is not used 2L Grantor s resrdence wrtlun 60: days"after the close of its,
ﬁscal year, ‘Grantorshall tumish fo- Credctt(bnron a report. on each exrstmg pohey of msurani:e showmg ‘ r ) .
/a,"thenameofthemsurer, ',_c?-' S e - ; .- .,,‘.7 o '?,
b): the'risks insured,; - e o OENAEETL R I
() the,amount'?of the, poIch,- MU
the’ Property-msuredf the, then cgrrentreplacement value of the Prope ty,
(&), _,the_exprratron dateof- the poltcy.
. 1 JGrantor shall,, upon Tequesy; hav
. —F * replacement.cost: of the; Property. - T

i ?

k

,may miakesproofiof loss, if Grantor fails to ‘wathin ays'of the casualty: Cred ion°may, avits;clection, apply the proceeds .
‘to the seduction <of¢thezlndebtedness orithe. estoration ‘and ‘repair of ‘the Property.:.If Cre; on elects-to apply. the proceeds to

restoratron :and -Tepair; ‘Grantor: shall’repair. of sreplace the ‘damaged ¢ot, destroyed provements ina.manner satisfactory to-Credit” ’

"bmon .- Credit; Union “shall; i upon: satrsfactory proofs «oﬂ suchy expendrture _pay. O Teimbursé:Grantor from’ the proceeds for the
xcasonablef«cost vof»reparr ‘oraestoration:if Gfanior-is not in‘default hereunder. An proceeds which havenot ‘been paid out within 180
" days :after ‘their receipt® and»wluch Credit. Union‘has niot/comrmitted 10 therepair orrestoration ofthe Property shall be used to prepay
“first -accrued “ingerest,“and. then gnncrpal “of the; “Indebtednessc 1 redrt nron holds any proceeds after payment in full ‘of the
Indebtedness uch proceeds shall bepaid 4o Grantor, : t :

ot °cUne)( ired Insurance at Sale’ . Anys ,unexptre’ ‘shall inureiid the & it ‘ -and pass to the purchaser of the -

,Pro covered~b -this. déed.and securtt -agreement v trustec’s or/other sale*held unt e provision contamed wrthm orat’,

any'foreclosuresalec’ofsuchProperty 0 G e PEREY. T o Lo HE

=0 4% Compliance with Prior Indebtedness cDunng ‘thc r ior,

effect, complxance ‘with the ‘insurafice’ provisions contam dean; eneing - such pnor Indebtedness shall constitute
complrance with® themsurance pr,ovrsronsaunder tthis dced and security agreement tothe’extent.compliance with the termssof.this deed
and security” ‘agreement would constituted: dupltcauomof insuranée requizements, <If any proceeds Tom the insurancé bécomeé -)ayable
“'on loss, the provisions‘in thrs deed fo vision: of ; pr eds*shall apply orilyéto:s that portron of the proceeds not payable to said holder *
- of theprior Indebtedness. -, 3 et : ' &

oo B Assocranoncof Unit, Owners» t In: the event the Real,, roperty ‘*has ;been Submitted-to. uhit, ownershrp pursuant to a Unit
‘Ownership. Law, «of similar law for the estabhshment “of ‘condominiums? or-cooperatwe .ownetship of Real Property,, the insurance may
e carried by’ the - ‘association of umt jowrerdidn Grantof® Srbehalf ‘and the proceeds'of Such insurance. may be paid-to-the” association of
um(t: orazne&s for the purpose of reparrmg or reconstruetmg the; Pr0perty f not so used by the assocrauon such proceeds shall be pard
to Credit-Union: .. ~ s

s, ,Expendxture by Credrt Umon = If G ANtor s fads 10 comply wrtn any provrsron of thrs deed mcludmg the obhéatron 10"
' ‘maintain the prior; Indebtedness in’'good: standmg as Jeqmred ‘by‘Section: 17 hereunder, Credit Unjor may at its option on Grantor’s
. ‘behalf; take: 'thgﬂ’:;urred action: and ‘any: amount that it expends. in so-doing shall be added 10 the’ Indebiedness:and bear interest at
“the rate the ng> . 2ars, ‘AAmountsiso:added shall'be gayablc on demand with Interest: fromithe date’of éxpenditure at the rate the Note
‘oears. - The'xi;* ¢, provided for in this: setion ‘shali be in addition toany-other tights o1 any. reméadies to-which Lerder may be entitled”

" on account: o..,...e Aefault, Credrt Umon shalr not by takmg the requrrea action cure the default so as 1o bar it from any remedy that

it otherwrse would-have had.. . i DT o S
P Y :Warranty Defense of Trtle S - P LR Lo

.- 61, Title. ‘Grantor warrants that it holds merchantablc trtle 10 the-Property in fee simplé free of: all encumbrances “other than
those ‘set’ forth ing, Sectxon 17 or 1n any pelrcy of ntle‘ msurance 1ssued m favor- of Credrt lﬁnon in connection with the deed and .

,secunty agréement.

- Grantor shall promptly take suc

e vfollowmg condmons aré met:

6.2 Defeénse of Txtle.L Subject 10 therexceptrons in the paragraph above Grantorx warrants and will forever defcnd the title .
agamst the Jawful - claims -of all“petsons.. Inthe-event any -action or proceeding is commenced that Questions Grantor s title or the
»mterest of Credit. Union or. Trustee under tlus deed Grantor shaHOdefend the acnon at rts expense L E
C e vCondemnatron * ' £65 : :
EOwAY Applreatron«of Net PJoceeds all orvan part o,f the Pro erty is condemned Credrt’ Umon may at its electron requrre that -
all .or any-poruion’ of the ngt, proceeds of. the awar be +ap lied“to the Indebtedness. Fhe net proceeds of the award shall mean: the -

’.4

* award after ‘payment of . all: reasonable costs; expenses in attorncys fees neceSsardy pard or mcurred by Grantor Credrt Umon or

Trustee in connection: wrth the.condemnation, g
¢ 7 2 :Procesdings. 1f any: procecdings’in condemnatlon ‘aje’ ﬁled Grantor shill- promptly notrfy Credrt Umon in wntrng and
h steps.as may- “be nccessary to defend the’ actron and obtain the award v
2 ‘8, “Imposition: -of Tax; By'State..” . . L e ! : ,
8. 1 ‘Staté Taxes Covered., ‘I’heffollowmg shallvconsutute state taxes 10 whrch thrs section applres . :
(a) A specrﬁc tax upon trust deeds or upon all or “any:. part of the lndebtedness secuted By & trust deed or: secunty
eement. © e
(b) A:. ecrﬁc tax on 4 Grantor Wthh the taxpayer rs authonzed or. requrred to deduct ffom payments on the
LC Indebte ness-secured by a decd of trust.or security'agreement.s,
sd) ‘A’tax.on a trust. deed or- sccurrty agreement chatrgeable agamst the: Credtt Umon or the holder of the note- secured
) :A'specific-tax on all or‘any poriion of:the Indebtedness or on‘payments. of principaland interest made by a Grantor. ,
8.2 ,Remedm Af..an 1 ‘state tax to which this section applies is enacted-subsequent to the date of this deed, ‘this shall have the
samé ‘effect as. 2 defaurt and Credit"Union may exercrse any or all of the remedres avarlable to jtin the event of a default,u'tless the

s

.. ¢ < “(a), Grantor may lawfully pay t"e tax or charge tmposed by the state tax, aud

,(b) Grantor pays or otfers to pay thetax’ or” charge wrthm 30 days after notrce from Credrt Union ‘tt_ta‘. the tax.lavvﬁhas ‘

- been-enacted. . 2 " . ,
Power-and Oblrgatrons of Trustee. ~ ¢ .7 : S
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‘ n’ addmon to alI p,owersrof Truste arising as‘a mauer of faw: 'Trustee shall have thc powcr 10 take the[
éthe?Pro erty uponthe fequest of Credit Union ard Gzantor::
d:fi mg a map ‘ot pﬁl{at of rthe Real Property mcludtng the dcdlCdt on of strects or other rtghts in.

J, e _; Y

Foin: mgrantmg anyceascment o1’ creattng.a yirestr ?" ‘on the Real Pro erty o o
ey Jom in any *subordmanon sor,/0ther agreement affectmg ‘rhts deed an secunty agreement 0T the interest of Credlt P
‘~Umon under-this deed: and~°ccurtty agreement, ;o 7 < 5 £ : . R -
4 ’(d) Sellthe: Prope .asrprovrde\d ‘under tl;us:deed ' JUrity agreement‘ RS I A '
82 Obltgauons 10, Noufy 1ot/be. obltgatcd:' otr'fy any other oartv ~of a‘pending, sale under any othcr trust oo
dccd ‘ordien;-or of ‘any action - 0 procecdm ; -twhrch Grantor ~Gred1t Umon‘ or Trustee shall be a party, n.lcss tlxe actton or pr0<
ceedmgts broughtﬂby rustee,: % ; -t I ok T '
, 107 Innsfer‘by ‘Grantor. L G : f N fLa, : :
0. - ‘Consent’ by Cl;(:dltur nion: ; : or, agrce. fer:all Gr part: 'ntorn, tnterest in the Property
th.hoat ‘the ‘prior-written; consent/o,t"Ct'cdtti‘: emp’t to»tfansfe shall ccmst ute 4 ‘default) ‘ereunder : Transfer mcludes
ut. tatrons sales under A land: sales‘ , sanditr rs_t ation: PR VS I .
! ’ roq)ecttve transfere ‘appttes" 0<Credy r‘copsent to ansfer. 'Cre'dit"‘{U.nior:;rmay ,require ”such L
transferee wouldnomtally‘be requtred [OM:0:NeW oan.applicant.: * - 7 PRIV
i ransfer. Credit. Unidn may: in 1tS'~d1sc1ctlon im 0se.an’
Ry Ancr easc the interest rate,of the Indebtedness to
' ‘ : f & . e rion,may “increases the - amount :of cach,  remaining: .
—r,mst entfso that ‘the Indebtedness will; ‘ully pat by he. ginal matutity-date. JIn no'event’ however,‘shall the interest rate be,,‘
; -cincreased ;/nor-any, fee unposed “béyond “th: ma\«tmurnvfrate,_:perrmtte underrapplicable 1aw: This paragraph sets, forth terms that *
%, +Credit, Union ;may impose;-asa ;rondmon CONS! - Thi ,‘k v not exclusrve and JC rcdxt Bnion, at,tts sole dtscretton may
- impbse additional:terms,;or may : decline 10 Sonse, o e L6 :
© Lk " 10.3 Effect. f"‘Consent !fr,tC/redtt Unie SEntsito one'transt"e i ,
¢, or.a waiver.of this- sectton.::.-No transfer by“Grantor § ll, rcliey "-vG'ranto ofdia tltty *forioaymcnt of tnc‘ Indebtcdness Followmg a
' j?,, _transfer; Credi mon ‘may, agree &oan tension ofatime for, payment Yor. inodification” of,; therzerms of this“deed andvsecurity «
7 agreementsor. the:Note“of warve any, rtght LTEMeE underrthrs dccd and security a rcement or. the \lote‘wuhout ‘telieving-Grantor-
from habthty Grantor. warvesmottce.,prcsemmcnt -andprotest with:respe: " RS, T
e . Sectmty‘Agreement;' FmancmgStatements; e oo £ . ; : ek N
c' \ 11 1 “Security” Agreement.r. Thts instriment ‘shall ‘constitute’a fecy en:
ﬁxtures and Credemon shall. havc all. o] 'tbc rtghts- f'a secur d:p_ Tty

R 1.2 . !
Ay “action’is: gcqueste ;t i f ‘ -_; \ inué Credit, Lnion’s sccurity interest n;zt;h_e,flncome tand Personal Property
/Grantor hereby appomt C n: rantor’ ol ot £ I xecuung ny dociments necessary; to perfect .
; ‘or «continue’ the secutity intérest gt‘mte here! i ; ) hout ‘her authoruatron from Grantor,
“file' copies ror reproducmons of this deed gndisecur y agreement asia financing: stat ment
expenses: ‘inglirred, intperiecting or conti hissecurity, inter ‘Upon:defadlt Grantor"
make n ayailablé 10; ‘Credit InionAvithin:three days.ifier rec i y mand from ‘Cr d---Uf i : i v
: lf e the Bropcrt‘“tnc"lude, mobile homes. otor homes modu]ar homes. or’ stmtlar structures, such
F structurcs shall be,and shall,xremam Personal Propenty, or«Real Property as sta bove’ regardless of, whcther*Such strictures are ;.
’ of the cl3 ation of such structures-for: thé purpose: «of fax, assessments. Theremoyal |
: ) , on’o ralih) rom*a«concrctg ‘base., shallf,not er the characten atton of such™’
Lo structurcs., e : , \.":c AP 9 g ok Tt ¥y
’ : Reconveyance 11158 ¢ r B Granig all fol frhe lndebtcdness‘when ‘dues and otherwrse performs all the
obltgatrons imposed; b : { ‘;r 1der this“deed andiséct g’reeme-n and, the Note? Credit Union; shall:execute and deliver to
. Trustee a; requcst for’ ull' , tdas allyexel andraeliver’ to*Grantor suitable ‘Statements of termination-of. any financing *
statement :onfile evidenting itys intter \tnythc lncome and the Personal Property Any rcconveyance fee or o
termination fe¢ requrred : 0y, Grantor, - p i ,
‘ 3,:'“ Default.: Th, Jlowrng shall COmstitu!
(a) ‘Failure, oﬁGrantor 0 pay:an
atlure of Grantor withi
'msurance O for.anyrother,‘ , .t
i :«Dtssoluuon <Of "termmmon of iéxistenc ,ranr’orvts ascorporati
_,.recetv r for; anyjpart-of the:propérty of, assignment for the benef oftcrer‘
y’bankruptc ‘or gmsolvency- by.0r eagamst the
ted..under -an ,ubankrruptcy orinselvency: laws within, the umc‘

E

v

pet
L tndmdualso nt :{h; _coH“ ctively,refe asiGrantor.”,
: A 7 D [ 1ioNn-o me

r

mt Ownershtp Law or an srmtlar law
r by:the«déclaration sabmitting the Real Property
_ rby,rang ulcs ior. egulattons)thereunder If Grantor's’
: std . sehold inter nd:such Property has;bee mitted to unit:ownership, any failure
,oerrantor oin form:: sobligati mposed o him 1e lease, oG:ﬁthe ‘Rea Property from its owner, any.
‘default’ Gnder such lease:which might result in fermination ;of; thelé s it peridinssto the Real Property, orany failure, |
¢ of Grantor.as: ‘agnemberof 4 i u vriersitoitake.any o asonablc:action within Grantor S powt.r to prevent '
e adefaulv undér; such: lease by thee,assoctamon Unitéowners or byany: member ‘of tl"c'assoctatton g
g Grantor 1o/perform any other:obli tion und: i deed: andsécurity. agreement tf 0t oo .
s ion. has ent. 10, G antor. A written nottce of :the-failure zand the failure has not been Cured within 15 .
ays of thenotice or ifthe:d ticanns ot dawithin d‘_ays,,_;G:ran?tor‘h" not commenccd curattve actton or ts
“not: diligendy” pursuing such- cumtwe ctton o ‘ T ‘
('7) ‘Grantor&has ‘given inotice : treach o
. ,precedmgl months_ ' b, : y
OTeGr: % Jeasehold” tntcrest,,any default by Grantor under thetterms ofthe lease,
, ent( X 1t <6f Grantor) that-fesults.in the,termination of Grantor's leasehold- rrghts' AR
,-prov: ed ¢that! such evcnts SHall mot constitutes ' ;hereundercfif'rGrantor'prowdes Credit' Union with prior wntten
£ 'notice rcasonably sattsfactory 10 Credit Uniion sctting f‘orth“‘Grantor s intent to°pla<.c 'hc Pcrsonal Property at: another
:locauon'smtm thetlocation, andievidencing'Grantor Sright 10°do so; :
(h) <Ay, breach by ‘Grantor under: *terms of, any ‘other agreement betwcen Grdntor and‘(‘redrt Union rhat is not.
medied. - within, .any = grace: pcrrod provrdcdfc‘ therein,., nclu ing . wrthout ltmttatton ar.y agrcemcm concerning any
;mde‘medness ofGrantor 10, Credit Umon "'whcther made now or later T Co ‘

14 . RZg]\ts and‘Remedles on’ Dcfault EIL A A D PPN ST , T
'IJ,E:on “he 'occurrcncevrof' any-Eve '_ 0 g tefaultand.at; an), fime thereafter'i-’l'rustec or C redtt Umon may exerCtse
any one ormorc of thefollowing ri 1ts‘and remedies. in‘addition 10.ar 'other“rtghts or rémedies provided by, law:
¢ (ay Credi “Union shall. havé: the " right ‘at:ts option withotté notice ‘to-Grantor ;to declare’ the. entire lndebtedness
1mmcdtately~due and ayable including:any pre epay:ment-penalty:which Grantorawvouid be requxred to pay. ; 2
(o). Wit e‘s’p ect,to allxor anyspart: ‘of 1he’Real;Property.‘the. Trustec shall ‘have the rtght 10 foreclose by . n6ttce and sale,.
- ;and"Credit:Unijon shail have the nght 1 forecloscnby 3udtotaloforeclosure i herase in accordance with, and 10 the full )
. extent.provided:by. appltcable/law : C S @ :
(c) Witk: réspect. to all ‘orzany, :part of hc Personal Property‘ Credit Unjon shall have all the rtghts and, remedtes of' a’
securcd g rté .under the ‘Uniform Commercial:Code’n effect in ‘thefstage of Oregon.
(d) ‘Credit

2

nion ‘shali~have, the" sight.% xllhO, ‘notice “t0.-Grantorto take pos'essron of the Property .and collect the
‘Income, including amounts:past_duc and lnpaid’and a gply thene proceeds“’over and: -above Credit: Unjon’s costs, against .
1he lndebtedncss. In furtherance: of this l'lf‘,ﬁt ‘Credit-Uniofn, may-require.any tenant’ or -Other-user to;maxe payments of
Tent oreuse fees directly 1o°Credit dnion.* If the’lncome s, collected: by CreditUnion, sthen Grantor irrevocab de51gnates.
¥ Credit Union as Grantor's attomey, in fact.to‘endofse instruments récejved in payment ther¢of in the:name of Grantor and.
10 negotiate the same’ randéollect ‘the cproceeds Payments by- tenants or other:users to Credit Unjon in.response to- Credtt v
‘Union's-demand shali satisfy" the ,obltgatron for which’ the ‘payment§ are.made, whether or not any proper-grounds for the

-« demand existed. ‘Credit Umon may cxercrse its rights under thrs subparagraph erther in pcrson by agent or~through a
‘receiver, Lo “ )
. {e) Credit Union shall have: the ri g)tt to have 5 ‘receiver appomted to take po»essron of any or all of the Pro rty, thh rhe
Fower to protect and preserve the Property, to ‘operate the Property preceding foreclosure or sale, and to collect the

ncome from the Property and apply the procceds over and abovc cost.of the rccetvcrshtp, agatnst the Indebtedness. The

N e o Tk : " b4 - 'C T o7
-
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x feceiver may} serve: mthout n .lf 3 1tted by law :Credrt «Umon’ t o the ap omtment of a receiver shall exxst
- whether -or not.: the <ap arent-;value of;theJProperty ‘exceeds the Indebte ess byaa sugstantta] amount. Employment by
Crcdtt Union‘shall not. person'c.f om;serving.as-a recejver, ¢

“Jf*Grantor . Temains mg ossessron -ofithe: :Property after” the’ cProPeIté is' so.d as provrded above or Credrt Union |
otherwrse ‘becomes: entitled topossession iof : ahe, Property upon. defailt of rantor, Grantor, shall become a tenant at will -

) rof Credtt Union : or/,the purcliase'r ’o‘f the'PrOpertymand shall pay°wlule in, possessron aj eascnable rental for use of the Ea
r i e L

(g), If. the Real‘Property is submt ; ed 1 -umvowherslup ’Ctedlt Umon o its. desrgnee may vote on any matter that may
gger lf'griz the’ members of ';assocratron of ~umt owners, pursuant to thc power of attomey grantcd Credit Union in
tion : N " B o ‘L
13) Tgustee and Credtt flmonshall have‘.any oth nght 0 remedy provrdec_l_ in thrs deed and securrty,,agreement or the ,}f‘:
¥ gty g e B S T :
14"’,.A-‘Sale of thecPro rty ,‘In eyercrsrn s rights and rem. ies, the Trustee.or'C nion, shall be,free to sell all orany
, of the ‘Property together orseparately; or'to's '(g,p rtionsic -Property-and reffram fromosellmg other port'ons Credrt mon
shanbeenutledtobtdatanyap oblic.sale onfall o Of the Broperty. 7+ ¥« 170 o g o
f edit-Union fve Grantorizes : ang lacd ofaany pubhc sale ofthe Pe-sonal A
PIOPC ; i il : ime:af] hich: y;pnvate sale orQ th ,mtended drsposr tion of the~Personal Fropcrty ds to be made Reasonable '
st envdaysrbefore the'time: of the’sdle ot drsposrtron oy : ey
_. Awalver byfany arty .0of:a breach 'of;a provrs'on of thrs deed and secunty agreement .,hall
re_yudtce’ the- -party’s, ight -otherwise. t0.4d Sigc liance swith that provision. or.any other -
‘prowston.; Eleeuonb Credrt Inionto’pursue anyrernedylshall not.exclude’ pursult of:any,other remedy, and . an ¢lection fo make .-
*: expenditures or. take’ actron toperform.an oblig auonsof‘Grantor.under this deed -after 9£a11ure of Grantor to perform shall not affect
; Credit Union’s, right to; declare-a default’an exercise its; remedresmndcr this.deed and’ secunty agreémernt, .-
SR ¢ 3 Sf,Attomeys “Fees®: 'Expen S f" credi 1 bfs jor:d itut ':' ctron' o ‘eriforce any of the terms of: tlus aeed and L
. s_ecunty agreement, *Credtt ﬁmon shall 0 thetcourt mayadjudge redsonable.as attorneys” fees at- _’, -
‘¢ "trial and -on®any;" appeal 4Or Mot:any . .court: action is : d; dll’ reasonable ‘expensés incurred?by Credit Union that are
| necessary‘at any time in: Credrt‘Unton ‘s'opinion‘for: .p.rote'cnon Ofit§ mteres ‘or-the’enforcement,of i its xights shall become a part of;
~the Indebtedness payable on-demand an ‘interestsfrom; the . date--of expendrture until;repaid-at the rate of 12 percent per .
/anmum ‘orat'the rate ‘of the; Note 'w'!nchever is htghe— Expenses; “Covered-by: this; paragraph:include (without limitation) all attorney ™
- fees incurred by Credlthmon swhoether-or not there i< Jawsyit, the cost’ of. searching’ records r~obta1n1ng tltle reports (mcludmg .
foreclosure Teports), surveyors reports,fanpra:sal Fees, ttlel) msurance and fecs,for’the Trustee, 7 N
e LS _Notice. - Any niotice under:thys déed shall be in wiriting” and shall be effective when actual]y dehvered or if marled shall
' be deemed‘effecttve on’the;second’ day after’ ‘being depostted as- registered or certified mail; postageiprepaid, dlrected to the, address
stated An;, this . detltgt:land ‘security agreement Any’ party® ma/ change 1ts ,address for notrces by"Wrrrten notrce to the other partres
Mlsoe CGUS ; k - o
L 16 ‘1'¢Successors ‘and Assrgns. . SUD_]CGI 16 th ,rrmtat’tons stated m this deed and securttv agreement on transfer of (;rantor s
“Interest, and. subject10 the provisions.of applicable: law ,'th rcspect .o Succcssorotrustees thts decd shall be bmdmg upon and mure to,
‘the beneﬁt»of the parties, their:successors;and: -assigns:

1 16,2 Un‘i’t “Ownership:Power. of/'Attorney “If the ‘Reals ]’ro er, is submrtted 20 umt ownershrp,JGrantor grants an rr'evocable
power of; attorney 10-Credit:Union"19:vote in its: discretion on any ‘matter that may,s omesbefore the members of the association.of
unit-owrers:* Credit: Uniion -shall thave'the right 10 wxcrcrsc qthrs <power of attorney only after def’aulf’ by Grantor and may dcchne to .
exercrse ‘this power,-as; Cged1t¢Unron may see fite,. - - . .

. 4165 AnnualReports.: If-the Proj erty is useds for purposcs other than Grantor s: reSrdence Within'60 days followmg the: close of#,
 -each fiscal year of 'Grantor - Grantor shall furmnish to iCredit Union 4 statement ofnet opcrating income received from the Property -
. during ‘Grantor’§ previous. fis scalgyear in-such detail s Credit-Union shall's fequire “Netoperating mcome shall mean all cash. recerpts
- from the. RrOperty less all cash: expendrtures made in connettion with the operation of the roperty
v 164 A plrcable Law.” This‘deed has Jbeen: iexecuted and delivered 10 Credit, Union'in’ the state -of Orcgon The law of Ore; on
shall be: .applrcable for‘thé purpose 'of construing : and determining the validity- of this deed and security agreement and sto the fullest
extgr,tt penmtted by the Ltw of' any. §tate mwhrch .my of the Property is located detcrmmms: the rights and remedies of" Credit Union
¢ . ondefault. - . o
", 16.5. Joint,and, Several anbxlrtw ”‘df Grantor consr s,‘of more than onc pecson ‘or cntr'y theobhgauons imposed upon Grantor
+ under this déed shall be joint and several, : e o . B2 s
¢, 16.6 Time' ofEssence. .Trme is ofthe essence ot thrs deed and sccurrty agrcemcnt : j .
Y f':'.? 167 Use/ou'. = S el : . R
b (a) vfr}lf 10cated m Idaho the Property erther‘rs not morc than twenty acrcs in area or 1s ]ocated wrthm an mcorporatcd city
or
It,foeated an Washmgton thie Propcrty ls not used p1 mmpally for agricultural or farmrng purposes
{ If located dn Oregon, the Property is not now used fot. agriciiltural, timber, or grazing purposes:
“(d) Ifdocated in° Montana, the roperty does not exceed fifteen acres and thxs instrument is'a T rust Indenturn executed
-+ in.conformity with the Small Tract l-rnancmg Act»of Vlontana . R . o .
17‘6( Prior Indebtedness, . Lo :V . T
171" Prior Lien. The- hen seeurrng the lndebtedncss sccured by lhh decd and secunty agreement lS and ‘remains,s'econdary and
mfertor to the Iren securing’ payment of'a prior obligation in the form 6f a:

- : (Check which Applres) P a Trust Deed , g [ Mortgage - D Land Sale Contract
o Other (Specrfy) g, i g S

A

4

. . The: prtor obhgatron hasacurrzentprmcrpal ba]anceofS ' U A TR andtsm the
ougmal prmcrp.tl amouintiof § | . : ‘ S Grantor cxpressly covenants and’ agrees to pay
. .Or see'to’ thep’yment of:the pnor xndeotedness and’ to prevent any default thereunder Sy
. 17.2 Default. If the payment of any installment’ of'pr,ncrpal”or any interest,on the pnor mdebtedness is not made wrthtn the ° L
- time required by the note evidencing such- indebledness, or :should an event of default occur under the instrument. securing such °
., indebtedness®and not be.cured during any apphcable grace period therein,"then the Indebtedness secured by this-deed and security
agreier;nerltt shall, at the optton of Credit Umon become rnmcdrately due and payablc and this dced and security agreement shall be
in default; . s _ .
GRANTOR A

e H Yo Ton
S STATE OFM

I i
“

."'Countyof 5’(4"“‘”" ‘;"’: 1: B

) -

-On'this day personally appcarcd bcforc me Q' ¢ . M 4/‘(4/. e e e LA

-~ 10 ‘me known 10 “be "the - mdrvxr*ual *or md1v1duals described m and who cxecuted the wlthm and forcgomg mstrument,, and

acknowledged that'he/she srgned the sami¢ as his/her free and voluntary act. and deed, for the uses and purposes therem mentroned
: vaen unde; my.. hand and ofﬁcral seal thxs i 9.; Ve day of .. Nl /);/

‘.--' .

"Notary' bhc forO;cgoa WHS/'//#CN/ L
My commission €xpirds: . 0¢/~ _?/-' /‘;ff ........ -

&




