PACIFIC POWER & LIGHT COMPANY

s

,V'-,TO' "

MORGAN GUARANTY TRUST _C O'\'IPANY
'OF NEW YORK

(formcrly Guuunu Tru~t Companv of M.w York)

AND -

‘R. E SPARROW

(succe\\or to Ollvcr R Brool\\ dnd Weslc.y L. Bakcr) ‘
J . e 5 L
" A~ Trustees under Pacnﬁ aPower & nght

vCompany S Mortgage and Deed 0_1" o
Trust Dated as of July 1, 1947 .
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bl'rc Servrce

ealled athe Com-‘

<omet1mec cal]ed the Truxteeﬂ\) as

of Trtm dated as .of Ju]v 1.

executed and dLlJVCI'ed by Pacrﬁc Power

payment of bonds issued or to be issued un d in.

provmom of the: Mortgage, d’thl\ indenture. (heref"' after called the I“htrty~
ewhth Supplemental Indenture ) rbem supplemental thereto o

WHEREAS the Mor:toaoe Was Or.ds 1o be rccorded I
thé states of Cahforma Idaho: Montana Oregon

Wyommo and vartous counties within, suich states; which cou ties mclude or’

L will mc]ude all: countre< in which thrs Thtrty etanth Supplemental Indenture
xs to be recorded and ' _ : .

e L

' \'.Q._

WHEREAS by the, M\ortoaoe the” Company covenanted that it would
ex\.cute and dehver quch supplemental mdenture or’ mdentures and such .
further rmtruments and:do such further acts as mlght be' necessary or proper o
'10 carry out'.more. effectual]y the purposes of the Mortgage and 10, make
. <ubJect tothe ! lien of the Mortgage any property thereafter aequrred made
‘ or conetructed and mtended to be subject to the hen thereof and

U
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, WleAs thc Company e\ccule(l dnd dchvcred to lhc Irusfecs ns :
‘Supplcmemal Indenluus as iollows 7 7 SRR ' {___ﬁ'\
- I)atcd - - =. = - o S l)llcd - ’
c asal o Tl L e ‘,“‘[ t_f‘>, :
P - I«]rst - Apnl l; 1950 Vine’tééhih o Dccunbcr 15, 1967
B ,,' Sccond ~March'l, l9<2 © Twentielh ‘May 1, 1969 -. =~ .
P ~ Third Seplcmbcrl I952 ,]wemy-l"rsl . Noveniber 171969 -
S “Fourth ~  “April l~-1954 T wenly sccond iy 151970
R . Fifth - August {, 1954, " Tweniy- tiifd-. Fcl‘)?li"iri'hl l97l
wi - T " Sixth October 1 1955 Thenty- lourlh " October i, l97l,
L R R chentl1 ' Ji"inimri} 1957 ' chnly hflh Octobcrl 1972 "
. ' * Eighth - ~7Scptcmbur [,1957 - lwcmy sixth] i Jammry 1,1974
fl “Ninth. ~ Ianuary 1958 - Twenty- scvcnlh October 1, 1977’4" . S
Tenth - Julyl, 1958 [ 'Iwenl) clglath “May 1, 1975 E ‘
Flcvcnth , Scptcmbcr l 1960 "'T\\cn[y nm!h an'ua?y r, 1976 - :
. Twclfth June 22 1961” O ﬁ]hlrtlcth L July 1976 .

'Thlrtc_cnlh _rAprll 1, I962 = '—Fhlrty Frst Dcccmbcr [ 1976 . :

_Fouriceriih_-" chccmbcrl 1962 _tlhlrl)hsccond J'muary 1971 L I R ‘.

'.f";,',;;"Fiﬁe'éh'th ' E April 1,1063 < Thinty-third: Novcmbcr 1; 1977 A N
 Sixtéenth - August] 1963 'flfomty fourth Apnli 1979 - N

T Seventccmh ~October 11964 = Thmy fifth Octobcrl 1980 - - :
- . 'Eighiectith - Og_lo‘be’r‘.:l 1965 Thlrly S|xth \fi(»

- »_Wyommg and. varlous counucs wnhm such smtes whlch counucs mcludc or T
R w1l] mclec z_lll countlcs ln whlch thls Thlrl) cnghth Supp]cmcnia} lndcnturc o e
- - \VHH{I‘ASsan mstrumcm“ua(ed as of March 12 g
':':_?“lhe Company appomtmg We o
=-Sard_ Oliver R: Brool\s resngned under thc Morlgagc,__ by Wcslcv L :
Bakcr acccptmg the’ appomtmcnt as' Co- Trustec ™ andef thc Mortgagc in -
: succcssmn to thc S'ud Olwer R. Brooks Wthh mstrumem was, or IS 10 bc e e -




s I‘LLOT(IL(I in lhc oﬂicml rccords of (hc SlﬂlLS oF Cahlornm ldaho Momana o : .
Orcgon Uldh Washm&,lon dlld Wyomlng? and v.mous counucs wnhm such e
“states, wlnch counties include or- will mcludc all counties - in-which lhIS

) 'Hnrl/ ughlh Supplcmuual lndcnturu is to’ bc ruordcd, and * R R o o

Wul RE: ASin lhc I\wnty first’ Suppluncnml lndemurc, Wcley L. B'zkcr :

> resigned as”Co-Tristee- and R E.- Spdrrow wias appomlcd succcssor Ol
o '[rustcc, and o
] WmmAs in d(l('lllO!l to thc propuly dcscrlhcd in th«. Morlgagc as’ -
herctofore supplcnwmul the Company has acqumd certain olhu" propcrtv
~rights and mtucsls in property, dl‘ld -
Wl?i RE AS the (,onfp'my hac. hculb!oﬁ[iésuLd in acﬂcord‘ilhfc"u wnh the §
. provisions of the Mortgage, as suppluncntcd bonds entitléd’ and designated -
First Mortgagc Bonds ofthc Sencs and in lhc pnnc:pal amounts as follows:
) - :\ggregate Aggrepate
. - Principal - = Principal
“ 3 = Atiount . - - Amount
oL, Series e Dat® sted .~ Oulstanding
1 TSt 34 e 9777, $38000000 8 0
2. Sec0nd 3%, 1980 < %9,000,000- ° DI
- 3._;f-[hlrd—35/s%.C....A.i‘...l.“:.;...fi— “1982 = 125000000 00
0, 4 Fourth—3%%: ’ - 9/1/1982 7,500,000 ° 7500000*1
s, Fifth=3%4, 1984 C 8,000, 000 8,000,000 -
E 6. ‘Slxlh~~3’/2% : ; -8/l/l984 ' 30 000 000 - 30 000 00" -
| 7 Seventh-—3%% .. i (1985 10,000,000 10, 000000*, e TRl
A8 Eighthe S%% . 1987 712,000,000 - R
| 9. Ninth5%%. 9/1/i987 120,000,000+ T e
~ 10 Tenth—4%% I 1988 "15,000,000. - I 900 ooof’f_,"_-; BT
L Elevénth— 4 %.i.;..;_;;.;z;;...f.,.'._.“.,ﬁ‘_.....'flj.;_’;_’5“7/1/1988 20, 000000 " 17,675 000 % - '
12 Tkt S SH% | 1990 . 207008000+ 14,271,000
13. Thirteenth—d%% ... et 1992 . 35,000,000+ 26,696,000 -
-4 Pourtcu\th——d,'/z% 127171992 - 33,000,000 24;405,'(100’? TR
L USs Fifteenth-3%% ot 11171974, 11434000 00 :
o e Slxtcen(h—-—35/s% .............. | 4/l/l978 4500 000 . 0




e e
. 17 chcmccnlh—B % ............
18 nghtce|1111~—4‘/s% ................
19, Nmeleunh— 4%% .......... ettt
‘2()‘ chmleth——33/4% ................... et

. ) ~21. Twenty llrsl—4 %
P b} l,"lwenly second 4‘/3
' ' 23 F\vcnty hird—4%% oo

26. Twmly sixth—8%%............. —

7 R L 297 lwenty nmth~8%....:7 ..... oo AP
N . 30: Thirtieth—-7%% -

32. Thlrly sccond—-97/’a%

38 Thmy-elgblh—SVs%
ﬂJQThmymmh—m%%=~

| .41, Forty ﬁrst—lS‘/s%
4. Fony-sccond——IS% .....

T b ST e

R R 24. l\vc,nty lourlh~—5% ......... ereer e
o 7' s "lwenty hflh—S% .............. ....... :

7. Twenty- scvunh-9‘/iz‘,’/o.....:'...,[ ...... e
~ 28. I‘“cnly cnghth——?’/s% . 9 F ol

3i. Thmy ﬁrst—8 % .............. . } -

FR k¥ Thnyﬂmd—JO%% . T
L i34 Fhu1y4burﬁ1—~l0%: ..... . AN
35, fhzrly fﬂh~—7’/4 o
" 36. I‘"lrtyk51xth——-8‘/a%
0 '37 Thlrty-sevcnth ~6%% ..

- 40. Foruetn—ld’/a% ............ -----

 Phie D;m:f“'

CR/1/1979
67171981
10/171982;“
37171984 7
57171986

1993

1994,
1995
1999
”1|/|/|999 '
12000 .
2001,
10/1/2001"
2002°..
2004

1983

'“2010

1991:j’
10/15/:991

s D Duc 1985 upon;eiércisc of optlon by holdcr

- 1990%
22006
7/1/2006 L3S
dzxi/zooég:;},"’
, l/l/zoo"rlfj'
'~7|14|/2997

- 009

_ Aggregate 7

" -Principal =
Amount -
.. lssued

4,951,000
5,849,000 -
- 6,157,000
8,639,000
14,454,000
30,000,000

30,000,000

25, 000 000
40, 000 000°

35,000,000,
= 30,000,000

bommom

. 70! 000 000

100090000

.. 50, 000,000
75 000 OOO

100, ()00 000

-Principal
Amount

" Qutstandinig

6157000
8,659,000 - -
j|4454000'

-19, 141000

: 19610000
~ 30;000,000- - ZLSISOOO
"~ 254000,000 -
20,000,000

723,400 OOL)
20, OOO 000

' 24110000

”»7 860 OOO

32:940;000 :’

28 550 000
52, .695,000.

98!00000 S

nomumO’f '
]OOOOOOOO“and B

Aggrégate -

o

.{10000000"'1. S

@t
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S WREREAS Sccuon 8 of lhc Mortg'lgc provndc/ ; I
serics’ of honds (othu lhan the }*lrst Scrlcs) lss_'__ d hereundcr and of. thEn
(oupons to bc Attached to: the ¢oupon. honds, ] dny, of such series Shd“ be *
cst‘tbllsh_cd by Rcsolutlon of‘the ___oard of Dlrcctors oflhc Company, that
T ~ the form of such sencs, as cs[abllshcd by ald Board of Dlré‘ctors shall
spcctl‘y the dLSCl’lpll\’ lllle ofthc boﬂds and vanous olher tcrms thcrcof and
~that such. series may-also "Contain such provmons ot inconsisteiit wuh the ] o
provisions ol"thL Morlgage, as supplcmentcd, as the Board of Dlrcctors may, . "
» “in its discretion; cause - fo be mscrtcd therein cxprcssmg or rcfcrrmg 16 the ©
o ~terms_and condmms upon whlch such bonds Aré_to be |ssucd dnd/or
o ‘ securul undcr the Mongdgc, as supplcmcmed, and

1al thc form of cach

kel

[N

-

\VH!RIAS Sccl:on 120 of lhe Mortgag provndes, among othcr thmgs - e e
4 thal any powcr pnvticgo or nghl Expressly or mplledly reserved to or'in any’
o way- conferred upon-the Company by \any proy ;on of’ the Mor(g1ge, as-.
' . supplcmcnted whe(hcr such power, pnvllcgc or fightis in’ any way rcstnclcd
oris unrcstnctcd may (10, thc extent pcrmxlfcd by law) bc m whole Of - m
parl wmvcd or suf _ndcrcd OF. SllbjC\,ted (o any -r ¢

unrcstnclcd <or m addlilona!frcsmctmﬂ )
pany m O3

E

may f n hcu'f [ eslﬁbl:shmcn; _‘by ReSoJ_utlon as prowdcd mf':
§Pcuon 8 oft ¢ Mo__rgagc)' st m :

o

k: A cyance of eal cstatc 1o record 1n all of !hc slates in whlch
: any propcrt /-at the umc subjeet 1o thc hcn of thc Mortgagc as’ supplc--
. f\mcntcd shall bc s:tuqted and .

.o

R Mortg'lgc, as: hcrctofore supplémcntcd,yccrtmn othcr covcnants and agrcc-
e TR - ments to be:observed: by it, t0~altér -and .amend~in- certain rcspccts the s . . 0
e covcnants—and provisions conlalncd in. the Mortgage as’ hcrctofone supp]c- w0 R

T L mcntcd, and io provide for addntnonal series of‘ bonds, and

R R . oL - R

R




R - ) g - .

. mghth Supplcmenl.zl lndenturc, and ‘the terms of the bonds -of the Forty-~

third Scries .- herunaﬁcr rc.crrcd to havc bcen duly autnorl/ed by the
*Compmy B R

o

'.Now’,: I‘mikt;‘lf‘bkl ]ms ]NI)INFURI WuN] SSI TH:

(_,—,
s = H

. 'II at l’acnﬁc Powu & Ltght Compdny in cons:dc dnon oFth prcmlsLs
and -of One Dollar ($1) to-it duly “paid by the - l"rustccs at or bcl‘ore the ~
cnsedlmg and delivery “of- thcsc prcscnts the - rccc:pt Whefuol" is hcruby'
acknowlcdged, and in further assurance of the- cslate title and nghls of the
Trustees :md in ordcr l"urlher to sccurc the: paymcnt of both the prmCIpal of
and mtcrcst -and prcmmm il any oii thé <bonds from time (o lime lSSllLd '
under the Mor’igdge, according to ‘their tenof and- efféct] and thé pcrlorm-r_

v ance of all the ~provisions of” the Mortg'{ge (mc]udm;> any mstrumcnts
R . supplexmnml “théreto and any modmcqtlon made as in the Morlgagc
o prowdcd) and of* such- bonds_and to confirm: ‘the 1ién of ;hc Morlgdgc on’

certain aﬁcr acqmrcd propcrty hercby gr'ns bargams sclls rcleases
P ‘conveys, assigns, [ransfefs, morlgages <

(subject, howey r, to Lxceptcd Encumbra
:Mortgage) anio K. B Sparraw-and ( 
hold 1hc sam’ for thc pulposcs hereof to Morgan Guar’ml) '1 rus{ Compan)

' :VMortgage N S4e

o

‘n

c _ ¢ ‘m lhc Morlg" ¢
i ‘wressl)fexccptcd ) now ow_ne
Vof subs cuon (I) of sCti

D the forcgomg) alf l:mds powu sites, ﬂowagc r:ghts watcr nghls walcr :
locanons water appropnauons dltchcs ﬁu:m

anals,‘raccways ‘dams, dam sn’ :; _ i ,'and all olhcr rlghts or’ means
for appropnaﬁng, convcymg, stormg and suppiymg wmer, all nghts of wav -

CELTL

R
o

'\Vli'rﬁ'l,;\‘s' ‘ihc" exccullon and dchvcry b\f ihc Company ol lhls Ihll”)’ 2

T

o

o



“ \3'

TaY

as_heretofore suppl _
“the’ Cornpany nay tow have or may hercafier acqmrc in and to dny and all <

“ings, <ol --proputy
"(:f.qu;rcd ln‘whl h

" mtcrcst and clalm whatsoevcr at hw as wcll as in cqmty, (whlch thc ,
Company ‘now s or may hereaftcr acquirecm and to- the ‘aforementioned> . . S
'rf».propcrty and: franchnscs and evcry part and parccl thercof L e T T g

' r}m(I roads, 1II pldnts for th gcncratlon of‘dcclncny by:’sleam Wwater and/or

other powc s all. -power: houses;. gas plants, street. Ilghting systems, slandards

~“and’ other cqulpmcm mudcntal theréto, telcphonc radio; iclcvnsnon and air=~
_conditioning systems and eq 'lpment incidéntal théreto, water Works, water

- systéms; stéam heat and ot water Pplants, subst'auons lines,.- suvm, and - 0 - L
supply syslcms, br!dges cul\'erts lr'lcks, 1cn or. rcfngeruon plants and

cquipment, offices, bmldmgs dnd other structurcs ‘and ‘the cqmpment
thrcof, all- machmcry, cnglncs bonlcrs,,dynamos LlCLtrlC gas, and others
m.ichmcs, rcguldtors _meters; tr'msformcrs gcner’itorsj molors, elccmcal

gas-and mwhamcal d])p]ldnCCS, condmts cables, “water, slmm heat; gas or®

other- plpcs, gas” mams ‘and pipes,” suVlcc pipes, fittings, Vd|VLS and - «con- oo

. pections, polc tand lransmlssmn lines, wires, ‘¢ables, lools,< n‘np]cments
_ apparatus, larmluu and chattelszall ﬁanchlscs consehts or- pg:rnnts, all fines

for<the lrd!lsmlSSlOll and dlsmbutlon of electric” currcnt gas; smm hcat O

- water for any purposc mcludlng lowers, polcs, wires, cables, pipes, condmts

ducts and all. ‘apparatus forfuse’in conncctlon thcrcw:th all real estate, ]ands

_fcasum,nts, seryitudes, licenses, permits, Fr'mchiscs prmlcgcs rights of way *

and other r}ghts inor rcla!mg 10 public or private property; ‘real or pCrsom[
or the: occupancyol‘such propcrly and (cxccpt as herein or; ‘in the Mortgagc
;cntcd cxprcssly cxccptcd) ali nght title and intefest.

propcrly of any kmd of. naturc whcrcsower sntualed . TREEE

B

And lhc Company‘docs hcn_by co' ;that Ihc:'Company wnli :not

mlly'w:!h thc'provmons of thc Mortgqgo and
‘of Arucle X[ ‘!hercof L ,




. generated-
. -Compah T
.- alt imber, minerals, mingral :

Product:on Propcrtj, as deﬁncd in Section. 4. ol“the Mortgage “and-(6)- the
_jCompanys franchisc’.to ‘be _
'”’property and rlghts expressly excepted from thé Tien and operatlon of the °°
'::;Mongage in the above subdmsnons (2) and (3) shall (to thc cxtcnt

IT lS HFRI:BY AGRI D b){- 3
subsecuon (l) of Sccuon 87 of the - Morlgagc, all the- propcrty rlgh(s 'md

- --:-,__

pl’O\’lSiO!lS ()

.lL Comp ly!thaf, Slll)jCCt (o th"

franchlscs}acqu:rcd by the Company (by purchdsc consohdauon mc1gcr

~ donation, cons(rucuon, erccu(’m or’in’ any’other’ ‘way) dIlCF the date hicréof, -
' cxccpt any “hétein 61 in the Mor[gagc -as hcntoforc supplmnentul,xxpn.saly

exu:pfed shall be and are as fully granted’ and convcycd hereby and by the -

Mortgagé, and as fully enibr
property, rights and’ franchis
spccnﬁcally dcscnbcd herein

B _thercby

aced within the lien of thé. Mortgagé’as if suchﬂf
es were now owned by the (,ompdny and: were
or m the Mortgagc dnd conveycd hcrcby or .

o
o - - . . =

Prov:ded tha! lhc foilong are not and arc not mtcndcd to be nm\?

'hcreaﬁer grantcd,rbargalncd,,,sold, relcdscd convcycd, asmgned lr:ms-

férred; mortgaged, pledged, setover or conﬁrmcd hereundérand ate hcreby

4exprcssly exceptLd from thé

cash, shares of* stocks bonds

“not hereafter spc,cﬂ‘caily ple
. the Mortgage. 67 covénant :
. apparatus, materlals or suppllcs -held “for the purpose “of- salc or othr &
_disposition in ghc usual. cours :
L supphes [
_j,Company, -all- girc

. 4/4('

man'ufactured slored produccd ’p ch_ased 6r
5alé,. dlstnbutnon Or us¢ in:the ordl ary: ¢

hcn and _ofieration of the- MortgagL \;,,_. ()
nolcs and othenoblngahons and olhcr seciiriti

dgcd pald dcposncd dclwcred or hcld undur

edi 50 to be: (2) merchandts; cqu:pmcnt

¢ of bu ness: fuel, OII and: sumlar matcnals and

<3

nsumable in the op atuom of ‘any ol‘ the [UOpCrtICS B tho
‘raft lraclors rolling: tock trollcy cOach s, buscs mozor
;coaches automoblles mot r"trucks, _and othcr vehlclcs and 1 i
hy supphes held fo _';'_the purposc X

nat

rlghis

3 dltICS and all Nataral Gas af'd il

a corporatnon proded howcvcr ‘that the -

(o3




EES

REl

<N

follows

3 e e e

- _:permltted by law) cease 10, be 50 exceptcd in the' cvent aﬁd"-as'ér the”datel,ﬁi -

thateither or-both of the I‘rustecs ‘of a receiver-or trusteé shall eénter upon '
-and take possessron Of the Mortgaged and Pledged Propertv in the. mariner

provrded in Article XIII of the Mortgage by reason of the occurrence of a
De!fauh as defned m %ctlon 65’ thereof‘ e T

/ To HAVE ANo 70 HOLIS. all such’ pr’opcrttes, real personal and mlxed"
,granted bargamed sold, relcaséd conveyed assrgned transferrcd mort-,_,,""
" gagéd, pledged, set over or cont"rmed by the Company as. aforesard or
mtended S0 to be unto'R. E. Sparrow and.(to the exténtof its legal, capactty o
© 1o hold the same for the purposes hereol‘) to Morgan Guaranty Trust.

_Company of New York, as "lrustees, and Jtheirs successors and asstgns o
[‘orever FER w2 o - = : '

lN IRUST NLVH([HF[ISS for the same purposes and upon the same.
terms,-trusts and. cdndtttons and. subject to and ‘with the same provlsos and”
.covendnts as fre-set forih'in the Mortgage, as heretoforé supplemcnfed,, this L

l"hlrty erghth Supplemental Indenture bung supplemen al to the Mortgage

C A ) _ 0 ctarles [o] the trust wrth respe
to said propert jnd to the Trustees and their sucees '

same manner and with the. same. eﬂect'as the said. 'property had been

= owned’ “by“the Compan ;at(the time-of the. executto' of the Mortgage and -
".“had been- spemﬁcally”and at’ length described inand conveyed” & satd
. Trustees by the Mortgage 'as a part of the property therem stated to be
:conve)ed ERE T - ; -

,_‘:, R LLowe

, The Company further covenants and agrees to and wrth the Trustees L
:,:;and thelr successor or successors m such trust under the Mortgage as ’

',._/(-‘: B =

LA

.;(. -

1‘3

ow




ART ICLls, !
Bort) thlrd Sertes of Bonds

SlcrION l lhere shall bea: sertes ‘of bond !
R'ttc Serles due- November 1, 2002 (hcrem-somettmes

ferred ‘o as the

“l'orty thtrd Scrtes ), cach of‘ whtch bonds shall bé’ substanttal]y in the Form ’
third Series shall’ matirc oh ~
as fully ‘registeréd bonds ‘in the *

e

IR , set forth in Annex/\hereto Bonds ofthe_ For Y-
T - November 1, 2002 and” shall “be- issued

“r

pRGE 29

, rdenommauon of One Thousand Dollars and; at the’ option ot‘the Compan); . SR
~inany tnulttple or. multiples of One Thousand. Dollars (the exercise of such. - - -

option to_be. evidenced by the execution -and delivery thcreof‘) “they. shail R
pecified “in” thé "borids. of the Forty-third Series;. .7

_bear interest-at the rates'
payable semi- annually on. May | and. November .1 “of cach’ year; .com-

menging November 1, 19825 and. the principal’of and ‘ifitérést on éach such” ~
, bond shall “be payable at the office” of agency ot‘ the Company in the
" : Borough of Manhattan The Ctty of New York, inSuch coin or currency of -
. ‘the-United States of America as al the ttme of payment is- legal tender for o

pubhc and private debts

Notwnhstandmg Sectton 10 ofthe Mortgage (as heretofore amended )(J

eac’t bond of the Forty—thtrd Sertes shall

(1) be dated as ofthe date ofrts authennf‘auon (except that 1f any -
j tnterest A :
owmg) B e T e
exchang or

bond of the Forty thtrd Sertes shall be: authentlcated up

Ce T payment date f'or that series, it shall be dated as of the-day foll
A o provrded:,_that any bond of the Forty third- Sertes tssue\
e . o substit ion_fof; or upon the’ tiansfer. of, an ¢
Forty-third Series. prior to ‘th Ist. inferest

e transferred an

. R -.bear interest from the mterest payment date next g
Co T in'the ¢ ¢ase of any.bond of the Forty—thlrd Series 18sued prior’io ‘the first

amended by msertmg the f‘ollowmg provrsron at. the end thereof

S
&

" payment- date, to Whlch
mterest h‘s-been pald or duly provrded forshail be dated the same date -
< .as the bon“'of the Forty thtrd Seraes be g ex_ehan‘ged,“’s}rb‘s’tituted"o]ﬁ: E

&= ’ Vi , ¢d’in the Mortgage: o
by the. next paragraph of. t}nSoThtrty etghth Suppien neal® Indenture)
preceding its dateor,

e *tnterest payment date to whtclﬁtnterest has been p‘lld or du]y provrdcd
5"for from its; date S S e

Secnon 10 of‘the Mortgage (as heretofore amended) is hereby furzher o

IS

e i v




:opuon or thu Cump'u

AP PR o

"Not\'.'uhstam!.ng, ihc lorcgumg, lhc pcnon m whosc namc any
bond:of the Adjuslabfc Ralc chlcs due November 1; 2002 (heremaﬁu
alled the “Forty-third Smcs )is rcglswrcd al the close of busmess on.
any rccord date for the F orty-lhlrd Serics. (.ls hereinaftes derncd) with ~
'n.spcct to-any inferest paynicnl date shall be entitléd to- ‘réceive “the
=" interest pa)’able on such interest paymént date (except that in case of
any rcdcmptlon of‘bonds as’ pro\'tdul for herein on a daie; subsequent to
the record date for the Forty:third Series and” prior to such 1nferest
payment datesinterest 6n sucl redecmed. bonds shall be payablé oniVito
. the date fixed for- rcdcmpllon thercof and only. agamst surrcnder of‘such
‘bonds for rcdcmplpn in.accordance” with the fotice of such- redefnp-
tion), notwuhsmndmg the_cancellation of shich bond upon any transfer,
or exchange lhcrw[‘ subscqucnl to the record date for the Forty thlrd
Series and ptior to-such interest. paymcnt date. cxrept if,"and to the
"cxlcnt that, ihé Compaiiy shall default in the paymient of theomterest
~due on such interest paylmnt da"te, in whlch case such defaulied i mterest
“shall-be paid to the pefsois in whosc nanes’ outstandmg bonds of the
Iorly thlrd ‘Series are reglstcrcd on the (l’l)’ lmmcdlatcly preceding the -
date of’ paymenl ofsti6h dchult-.d interest,” Any bond’ of the F'oﬁty third =
Series ‘issued upnn any- transfcr of cuhangc subsequent ‘to the record

- daté for. !hc Forty-third" Scncs for any interest payment date: and’ pnor -

to such inferest paymcnt date’ shall_ bear ‘intérest. from such teresl
paymerit date. The térni rccord date for the:Forty- third Senes as-used
o with respect:to any intercst paynicnt da(c shall- fean the ﬁfteenth day
o fofthc calendar momh ncx! ])rcccdmg such mterest payment date '

, fdcema lé' except as set
mg Sybsccuons (I) lhrough (III) mclu ve: Cos :

lirsuant 10 thL rcqunremenls ofthe Mortgage as
supplumcntcd, at. any ts le (or from ume 10; umc) on or” dﬂer Novembcr l o
1996 and prlor to: malurnt), cither -as-a wholé ™ Or in’ part upon notice. as.

- prov'de(- in Sccu(‘m 52.0f the- Morlgag&. malle(l at lgasl thlrty (30) zmd not

" more- than. sixty (60). .days prior. to“the date fxcd for redempuon at the _

. ,l“ollowml, Gcncml Rédemption- Pmcs cxpressed m pcrcentages of the
i ‘prmCIpal amount. of thc bonds to bc rcdecmcd ~ e




Gencral Rcdcmplron Pnces ‘

e

It redeemed durmg the twelve months endmg on the thutv Frst day ol

October E : o
1997, ~l0441%, - - ~2000-.. 101.76%
1998 L 10353 - 2000, 100.88
1999 '-"102_.6_4 20020 ~100.00

“in each case togcther wuh aceruéd’ |ntercst to thc datc f\ed for tedemptton

(II) Bonds of the: Forty thlrd Series shall also be redeemable at. any. _
tlme (or from tlme fo trme) on or after Novcmher I, 1987 and prior to -

matutity, elther as a whole or’ in part, upon like: nOthC by the dapplication of
“ 5 cash deposued with. the, Corporate Trustee' pursuant to the provisions of .. - _
' Sectlon 64 of the Morigage,-at the Followmg Sectlon 64 Redcmptton Prlces : .
- eXpressed in.- percentages of the prmctpat amotmt of the bonds (0 be,
~ redeemed: '
Sectlon 64 Redempt:on Prlces - ,
_ the twere months endmg on the thlrty first 'dé'y of. . -
1996 101'76% B T
_,_'1997.._’ r.'; ot 47 S LT
f C L9988 101. 18j A
o 19900 Tk 10088 -
12:94. 112000 100.59
- 2001 log2g v =
23 . 2002 ' 100 ()Or Lo
qn each_xcase «together Wlth accrued mterest to the date Fx : fbr redempuon
(III) Bonds of the Fort-: : Sric: §0. ¢ : _ -
. trme prior to’ ‘atunty as 1 whols: biit not.in- Pare; upo like notlcc by the’*f:',,_; R
, appll_cauon of Cash deposlted with the Corpcmte Truste¢ pursuant to-the
L e S - Provisions of Sectlon 87 of the Mortgage at thé’ Spcmal Redemptlon Price 7 .. <
SIRETE o equal to the prmc:pal -amount of the. bonds to. bg redeemed together wnl{ A
o accrued mterest to the date fixed for redemptron IR o o




L

coo

>
iy

“oin, an aggregatc prmcrpal amo

T

o 1,_3.

At the opllon ol‘ the regrstered o\Vner '1ny bonds of the Forty thtrd-,
' Senes upon surrender thereof for eaneell’ttton at the officc.or. agency of the -
Company in. the Borougn of‘ Manhatt'tn_ The Clty of ‘New: York, shall be
"exchangeab!e for “a jike aggregate prlnelpal amount of bonds of the same

\
scrtes ol other authonzed denommatrons

L :—_.t o . e

Bonds of the Forty thn'd ?erles shall be transferable upon the surren-_ >
der. thereof for eancellzﬂlon together thh a written instrumeni- ‘of trapsferin
foriiy’ approved by the regrstrar duly executed by the reglster‘e'd awiier or by '
, hrs duiy authorized attorney, at the officé or. “agency of the Company in.the>

) ,_,Borough,,of Manlnttan ‘The (‘1ty of - New York Upon any tr'msfer or

exchange: of bonds ‘6f the Forty lhll’d Serres, the Company may- make a -

charge therc[br suﬁlerent 10" relmbur‘Se it for any=tax or taxes or other -~
”governmental charge, as provrdcd in Section 12 of the Mortgage but the
* Company hereby waives any nght to’ ‘make a charge in “addition thereto for -
any exchange or transfcr of bonds of the Forty thrrd Senes

After the execuuon and dehvery ot This Tlnrly elghth Supplemental'..‘t'-"""}’:

Indenture - and upon eomphance with the appltcable provrsrons of _the

- Mortgage, as suppiemented there shall be an’ issue of bofds* ‘of the Forty-:7 - .
third Serles in.an aggregate prmelpal amount not“to exeeed Flfty Million -
Dollars ($SO 000 000) No bonds of the- Forty thrrd Series - shall be

i ongmal!y 1ssued after the rssuance of s’ud $50 000 000 aggregate prmerpal'
: ”;amount 3 - s

<«

2o

< = N _V'Q;':-__--r'_. R P

e ",ARTICLI« n n
Addmonal Senes of Bondsi‘

comniencmg Wi h e

'1fter referrcd fo. as the “Addmo,

Kz

fw

Al not to exceed One Huridred. 'Frfty MI"]OH?;%
Dollars ($150,000,000), and the Board of Directors of thi¥ Company~has -
; ‘authon?ed and: thrs Thrrty etghth Supplemental Indenture hereby eonﬁrmsr'




P __-_-";he hen of thc Mortgagc 10 secure, the Addmonal "Serres of bonds in an~
- aggregate prmcrpal amounl hot to excced sald One Hundrcd hfty Mlllron

L ‘Dollars ($150,000 000)

Sectlon lO of‘ the Morlgage (as hereto}ore amcndcd) Is hercby further
‘amended by msertmg lhe fol[owmg provrsrons at lhe cnd thercof :

5“NotW1ths(andmg the foregomg, the person i whose name any."? ;
“bond of any.of the’ sériés of bonds issued subsequcnt 10 the- l*orly tlurd'
Scnes is reglstered at the close of busmess on any-record . date for any
- such series” of bonds rssued subsequent to” the.. Fori —thlrd Series with -
rcspect to any mterest payment date’; sshall ‘be entlt!cd 10 réceive :he‘ )
interest payab]c on such lmcrest payment date’ (except that in case of -
rany redemption of bonds as provrded for heréin 6n a date subsequent to.
the record- ‘date for- any siich 'series of bonds' rssucd subsequent to the
Forty third” Senes and prior to such: mtercst payment date; mterest on . .
such rédeemed ‘Bonds . shall be p'1yable only to- lhe date fxed for
o redemptlon thereof and only agams; surrender of such bonds For
) T redemption in accordancc wrth the nouce of such redc ) ) 1
~ standing the- cancellatron of. such ‘bond upog any lransfer or
thereof subsequent to the record datect‘or such scnes ‘and P S
’ thf’rf‘ and : o the' Xtg that the . Company
> On such mterest paymenlr- -

-, whose names:o standmg bond' ‘of‘;any S
".:ihc day lmmedla V. p
mte__rest_.

: o record date for any serlcs’ a
: IR :_of bonds lssued subsequcnt to the Forty thlrd Scrres shal] have ‘the -

R - "meamng set- forth in the Resoluuon ‘of the Board of* Dlreclors of the -~

R *Company establlshmg such subscquem serles ‘,

s The Company reserves the rlgh, 0 's!abllsh\ ai n by Resolutlon
»_of the Board of Dlrectors ofthe Company a formof coupon’ bond and of _
_ appurtcnanl coupons for any, serles ofthe Addmonal Series and ‘to provrde ’

e for exchangeablhty of such coupon bonds wnh the bonds of such scrics, of

o H o . ~ . ' - . . S

s




: lhc Addmonal Scms lssucd hercunder AN fully reglstcrcd form and to makc
all appropnatc provmons for such purpose» el -

e

 Bofds ofdny series of the Addltlonal Serics s ll'bcstransfcrable upon ’
;—thc sllrrendcr thcrcol for umu,Ilanon togclhcr with a written” mstrument of
_tr.lnslcr in fofmi- <lp])IOVCd by the rcglstrdr ‘duly excecuted by lhc |
owner of by his, duly autﬁonnd dttorncy, at- the ofﬁce Of - agcncy of thc
_ Company i in the Borough of Manhattan, The Cityof New York,, Upon any
. ) ""lransfcr or’ t,xchangcof bonds of- any seiies of the Addmonal Scncs, the
A .(‘ompany may makc by Lhzlrgc therefor suﬂlucnt to réimburse it for any tax’
. OF taxes or.oth¢r ;,chrnmcnmI chargc, as prov:dcd in Section 12 of the
» L Morlgdgc but the Company._hereby waives any: nght to make 4 charge in- )
e -+ addition thereto for any cxchangc or fr'msfcr of bonds of any serics of‘ the -
' Addmonal ger-cs : '

Bonds of any. series ol" the Addltlonal gencs Sh’l“ be in such Form and
shall be issued upon such’terms and conditions as may be from time to tlmc ’
cslabhshcd by ‘Resolution of the Board ol Dlrcctors of the Company,

: 'mcludmg but nol IunnLd o rate or ratcs of interest, record and inferest
”paymcn{ dates; ma(uruy dates; redempnon condmons and rcdemptlon

L prices, and aggrcgatc prmmpal amounfs for cach of such sefigs; provided, -
o e T howcvcr ‘that<the aggregate pr ncnpal amount of bonds for all seties of the
o -:;Addmonal Scrtcs “shall’ not cxcecd One Hundrcd thty M:lllon Dollars
b r"_',_f:('SlSO 000 000) '

AR1 l(‘LE lll

s o, L :;'_?;;so;ond or FOrty-!hlrd.Sen [
Tl _th"rdSem,s” forv or Forty- ¢
7 L ;‘Forty—thlrd SLI’!CS”- for‘r“'md Forty-sccond Sencs ach time such WOl'dS_f‘
- appear in sald ‘Scctlon 39 . v sl e
| S gubsccuon (Hl) ofScctlon 39 oflhe Mortgage as here!ofo e<amended
W |s hcrcby furthcr amcndcd by mscmng the words “Forty thlrd Scncs and».;.

e R L ; S A - : x N L s :

<
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K

T

o any sefies. lssued subaqucm to thc Forly-lhlrd Scnes » bLf‘orc thc words'
Forty‘second Series”. AR . - -

CldllSCS (d) and(e) ofsubaecuon (Il) of‘gcctlon 4 of (hc Morigagc, as .
heretofore amcnded, ‘are hereby ferther amended by msemng, ‘the words$
. “}-orly thifd Serics and any. series issucd sub%quem to the -Forty-third
Serics, - béfore lhe words “l<or{y second Serlm wh time -such’ words
appcar thereln : ;

i ) Clause (6 of Sccuon s of thc Morlgag«., as heretoforc amcnde

S ' : : hcrcby further -amended by mserlmg “Forty third" Series. and ‘any- setics SR
- . issued subscquenl to the }*orly thlrd Serigs,” bcforr “[‘ort)r 5u.ond” ] : Y

. Clausé (e) of Sectlon 5° “of the Mongage, as hcrelolor lmcndcd
'hcreby I‘ur(hc:‘?amcnded by insérting “Forty-third Scries gind any serie§ LT
issued subscquenl lo lhe Forty-thifd Series,” before “l*orty second”, ) '

" Section 29 of the Mortgagc, as he etoforc dmcnd‘gd, is hercb‘y further.
:amended byi mserung “Forty-third Series and any series issued siibsequept
“to the Forly lhlrd Series,” before “[*orly =SCEON( 7 each tme such”word, . °
,-»appears therein. - e :

AR'] ](l E lV

grec lhat anf’“‘
ate 'Irustec in

I 7 Company and the Corpor
I ,th m oF 'my o' grrr )

! aggregmcu paid: prm '1p e
nes) shall constituic: sulﬁcrenl Lo
nd “shail b~ requrrcd) for’ ihe pmpose of »i < . o ¢
Section 16 of. th' Mortgape. (as; hcretoforc amendcd) i any: case’ “of loss
»,.destrucuon or- wtllaﬂ ,n'of an).such bond The _’mpany wrl] i 'demmf)/": , S
- and savé the Corporate Truslec rmlcss agamsl any: habllrty resumng from - o

,amount of bonds of th 'F‘orty th
-‘:‘:-_mdemmty (and To*surel ]

' é_thc Corpor_ ¢ Trustec’s agreement under thls paragmph or rcsultmg from PR
- any aenon_ aken or! omzl(ed by thc Corporate Trustce in accordancc w:th its &7 CoE el
'aoreement under this paragrqph ' o

Fhe Company and the Corporate Trustec may c -ter mlo one Of - more B i
:>wntten agreemcnts that provrde that the mdemmly ag,rcement m ﬁvor of‘;f‘ s

- L R ) : ' o




o -

“

o

o amcndcd

. prowdcd crc'ncd or supplcmented, and agrcé lo perform lhc samc upon :hc

.fprowsmns of Articlés XVI- and Xvi ‘of the Mortgagc be dccmed to mclude ,
"thc succcssors and assrgns oF such party, and all the covenams and S,

the’ Compdny and. thc (orporalc Irustec or ccrtdm holdem of bonds ol' 'my

_ VSCI”ILS ol the! Addrlrorml Scms may constltulc s*imcmnt mdcmmty (and no
"surcty or bond shali ‘be rcqulrcd) for the purposc of Section 16 of thé

Mortgage - (ds hcrclolorg .uncndcd) 'tdny casc: of loss,” dcstrucnon or-

- mutlation of’ (lny such*bond.” The Company will indéninify. and ‘save thc

Corporate lrustcc hdrmlcss against any’ llabllny rcsultmg froni” the Corpo-
rate Trustee’s dgu.cmcnl undu 1his [)’ll“lgr’t])h or resultmg from- any action
taken or omllled by the’ Lorporalc Trustee. in accorddnce wrlh -any agree-
mcm ur(crcd mto pursuam to this pamgraph

o

SECTION. S. lhc nght rlumy of, thc Cump(my to dSSCI’l lhc dct"ensc of
usury against a holdcr or holders of bonds of the Forly-thlrd Series or any T
scries of the. Addntlonal Serics® ‘of any subscc‘ucm serics shall be dctcrmmed
on[y undcr the laws of thc Slrlte 0! Ncw York

I

Slcrr()N 6 SllbjCCl lo {hc dmendmcnts provrdcd for in fhls Thrrty-
ughth Supplcmcnt.rl Indcnlurc thc térms defined in- the Mor(gqge, as’
heretofore amended, shall, for .lll purposus oflhis Thirty- crghth Supplcmen— :
tal Indcnturu have th mcanmgs spcuhcd in the Mortgagc as hcreloforc R

lcrrm and condmons hcrcmrand “in the

< : s ’)" :

SFCT!ON thnevcr ln thls' _,hlrly crghth Qupplemcntal Indcntur
crther ofthc partlcs _I ¢reto is namcd or. referred to, this’ ‘sh; ;,sub_lect o’ thc,

oo =G - - . -
- . - . R
e B e : ,<

O T




~ hereof;-and all. thic covenants, condmons supulatlons -promises and agree””

-"outstandmg undcr the Mortgage.

l 1981, in't cStatcs Of OrEG(
_WYOMING
LS p[ant,

o

" not,

-and elccmc transm:ssm ST
pzese'nt or futuié ‘use. and dcvclopmcnt ‘In’ conncct:on with its clccmc uullty .k D . P
_steam’ heatmg, and Water sup stems, or for othcr purposes, as hcrc- ' SR R e
,.lnaﬂ'cr"‘lndjca‘géd, .:resp'ec_ti_yc_!y::' L - LR T B :

. B G El FCTRIC)SUBSTATIONS AND Swncnmo STAT;ONS

e T T e RO 8 PAGE D L/ E

. - R S R S

”’Aagreemcnts n- tlm llurly cnghth Suppluncmal Indcnlurc contdmcd b)' oron

bcha!fofthc Company, of by'or o behalf of the Irus(ccs or ¢ither of thein, " -
.sh'lll subjccl as 'lfores(nd bind ‘and inure 1o the rcspccllvc bcnchls of the'
réspective’ succcssors and assngns of such parllcs whclhcr SO prrcsse(l or

Sl LTION 9 Nothlng in- llns# ]lnrly elghth Supplcmcnfal Indcnlure s -
'cxprcsscd or lmplll,d Is° ‘intendéd, or shall be (onstruui to confef. Upon, or-ta & 7
give to, any person; firm of corporduon “othér than the paities heréto and. - .
the holders ofthL bonds-intl coupons’ outstandmg under the Moxtgagc, any oo
right, rcnudy or cla.m undcr or by reason of this Thlrly clg,hlh Supplcmcn-' o -
tal Indenture or any covcnant condmon stipulatlon promise or agréeément :

mehts _in- this Ihlﬂy -eighth gupplemcntal Indcnlurc contained by or on
bchalf’of the Compdny shall be for the sole and exclusive benefit of the
partics ‘héreto, and of the halders of thc bonds and of the coupons

SECTION 10. This - Fhlrty e:ghth Supplcmenlal Endcnture Shd” be

':cxccutcd in several counterparts edch of which’ shall be.an- ongm'll and all
of which shall Conalltulc But one and thc sime mslrumcnt ’ '

ol - . :.. e X . . 7: ) ; 7 (;)/‘—_,,“ .

(3} N c - - . L . . . AT R

ARTICLEV I
. Spec_nﬁc Descnpnon of P'roperlg, L o

‘The followmg déscr

acqun_r d’subscqu nt to Scptcmbcr"' -

,"_CAHPORNIA MoNT Na, \VASHINGTON and L

31,1982 and used by thc -

$; 'substatlons swnchmg sumons ofhcc bl'nldmgs
d dlsIrtbuuon facilitjes, ofr acqunred and held for

ams °1’CSC Iy

3 = T

o

S

AH of the Followmg dcscrlbed rcal property in the States ofxORrGON .
and WYOMING uscd by lhc Company in conncction wnh the opcrat:on and

L . . . P R A

L

v




S o
. \D:()

N

nmmtcnance of the’ electr:c substauons an(l swuching stations hereinafter

dcmgnated respectwcly ..

C ?}7—Jtlcksartl'rlle Sub:.lulwn

o .

ln JA( KSON (ounw St’lle or ORI(‘ON

o descnbed as l"ollow ‘ o . -

o

C-397 liem 2: A lr'lcl of Iand h! §ecl10n 28, Fo\\'nshlp 37 South Range
o 2 Wcsl Willamette Mcndmn dcsenbed a% lollows

, S _(ommencmg at. lhe sou(hwesl corner of Donimon Land Clalm No
: ) 67; thence norlh 00° 0¢’ 20” east (Recotd -north’ 00° 02" cast)".
1681.75 feet (Record” 1675.00 - fcet) along the west lme ‘of-said’

Déiation” ‘Land Claii (o the most wcsterl) northest corner-of the’

tract_described “in Volume 364, Page 193 of the Deed Records of.

S K aekson (‘oumy, Otegon for the true point of beglnnmg, thenee harth®
T _ - 382 56 24~ cast (Record"norlh 39°°04' easty along thc northwesterly
. S '_'Ime ofsmd tracl I38 H feet: thence forth 89° 537 40" west 20.66 feet
A " to the southeaslerl fight of way line 6f Hanley-Road; thenée south®
“41°21%-50” west along said nght of. way line-100. 00 fect to the west
R ..,'Imc of: sald Donation Land  Ciaim: thence south 00° 067 207 west
ST PRI ¢ Record souih-00°-022 west): 32:41 feet along said Donatton Land
T e S S 'Clalm Lme fo- the true pomt of begmnmg b

C- 400 l agle Pom! S'ubslanon

. ln JACKSON Coumy,ﬁtatc of OREGO'\I

C 400 Item A tr'lcl of land m the southeast quartcr of Secllon l
S :'Iownshtp 36 Sou!h R'mgc I West Wlllamette Merldlan deccnbed
as l‘ollows"” N

R

*--'.,_’1:00° 007 547 wwest alony

e ' _umg south 00°:007 54"
. wcst along sald seclion ine 324.92 feel thence‘north 892 59 06” west -
= 298.67 feet; lllCl’lCC north 00° 48’ 30™east-3.38: feet; thence north 07°

R R T VA 197, 32 fedt; “thencé north :45° 00 54" cast 60.00 feet:

L thcncc north 64° 19’ 26” ast 157 04 fcet thencc north 6l° 00’ 50” '

IS

(S

o

an(l a(l(llll()ndl to and adjommg the tract dcscrlbcd in C 39 ltclni -

O

0=_feet '

oo

L.

[ P




fi*(,si sf 2-‘

ZA -f["‘,;f;;_,;;_'iin_ '$1?;“Q”'20f1';ﬁgf,.fi.;" ,'_‘, o T
- -, o e 7 ’ f:-:,CaSl 32 l I ﬁ'c[ lhch(— ]]OI(h 890 57' 30” lSl 59 lq [LC‘ ‘0 ”10 ])Olnl Or
2o o - hcgmnmg ' ~ N , -
- ' L ToGrtm: wuh a noncxcluswc 20’ wu{ scmcn( for the purposcs of
— T " ingress and - eorcss 10’ "on cach s:de‘df the - lollowmg dcscnbcd
LT e centerline: . : SN : o
- o e Y S Commcncmg at the LJS(;_qHZII‘lCl")SCC{l()Il comcr ol said Sccuqn l
L et o " . thence south 00° 007 54" west“515.92 Teet; thence 89° 597 g WLSI
I 10.00 feet (o the' lruc point of bcgmnmg, lhcnco south 00° 00 54~
- West 398 00 feet lo a point-whié¢h’js niorth 00° 00* 547 cast IO 00"
o “feet from the sotith line of Donmlon Land Claim No. 43 thence
T B Ce . ,north 89° 59' 06" wcsl 45.00 leet )
sl e C 407 — Spraglle River Subsmuon
T . In K1, AMATH County, State ol‘ OreGom: =
. ' - - -C-40r Ilem A tract ofland i So.cuor 14 Iownship 36 Somh Range '
T e T . 10 East,- Wi!]amct(c. Mcndmn descnbcd -as follows:
S Lots 1,2,3,4,5,6,7,8.9 10, 13,

T and 24 BIOLL 17, Sprdguc R:vc

C 402-Pallelte Suhsla!ton

|4,15,16;17,13;19;20;21,22,23U

e e e In WA!IOWA County, Statc of ORI ;

C-402 Ilem A tracl ofland ‘in SCCII0H722 low
Easl Wlllamettc Mendlan dcscnbcd

-

nshlp 3 I\ou!h Rangt 48 B R .
as’ follow : -

ner. common to ‘;ecllons !4 15 22 and 23 “
: : pandt ge; thence south 8 ° 09 west 950 N fcct (hcnce e
co L south 1 l° 39’ east 1969 cl; thenée | north 639 28 msl T19.0 feet lo )
: :. the true pomt of . begmmng, thence: _nocth ; 32 7 wes: 81 0 fee #°
thcnce nortly 57 43/ east 325 4 fect; thence so.nh 43° 43’ wcst 335 5 N
feet to. thc truc poml of bcgmmng
C 403~—New Hanna Subv!anon . S L (:Ti -
Y CARBON Count :'ASmtc of \VYOM]NG \ Q f' e A
4 - ofland located’in thc southwcst quartcr of Secuon o e £ -
sl 18 wanshlp 22 North, Range 81 Wcst Sixth Pnncnpal Mcrldmn s e ]
C A descnbed as foIIOWs S o T T <




ox N

EERLS ]

Lk 1):371 Line: From Grcy Eag!é va :

(_ommcncmg at tl.e norlhwcst co;ncr of' Block 4, Ongmal" [own of_

- Hanna; thenceinotth 88° 174307 west, 839,14 feef; thente along the
arc of a true CUrvc {o the rlght hang a rad:us of 1004. 93" fcct and .
fllnough acéntral-angle of 0° 17 58" northwestcrly 5.25 feet't6 the k-

~ point of bcgmmng, thcnce dlong a true curve to the nght ha\/mg a

radius of 1004 93 féet and- through a central. anglc of 6% 26" 337

‘norlthstcrly an arc dlslancc of 113.00. fcct thence-south 32° 55/ 227

“west, 100.00 [Lu thénce south 57° 04’ 38” cast, 160.00 feet; thence

R north 329 55 22” ‘ast 152.49 feet to th poml of bcgmnmo i

D b] [Z(‘"ll{l(, ']RANSMISSION Lmrs

~All the fo“owmg dcscnbbd clcctnc transmlssmn lines of lhe Company .

m “the Statés-of OR]GON CAL [FORNIA, MONTANA WAsmNGmN -and Wyo-

-~ MING, hereinafter- <énumerated and described- as cx(endmg from plants” or-
stations  hereinabove - described or other. teFmini as “indicated, (o other
t.fvdcsngn'm.d Pplants, smnons or othcr termini-as m(hcaud hciow

o

D 368 Lme l*rom Bonnwlllc Powcr Admlmstratlon S Roundup Sub
‘station to McKay Substatlon (C 399) in UMATHIA Count) State sf
OR[GON’ i

=

D 369 lme From Pacnf‘c Power & nght Companys Roguc Rlver 5

911bstat:on lO polc 7/14 on Lme 7, in JAcKS()i\ Coumy, State cf
OREGON feleln _ _ ‘ -

Substauon to poIc I3A/l2 on- Lme 38-61 in Dll NORIF (‘oun(y Statc

’ “D- 370 Lme From PaCIfc Powcr & ngh[ Company's Northcrcst

of Cai FORN:A R . : S

7 ’s Subs(auon to pole l6/34 on me
33 B Slsmmu Couniy, _me of CALIPORNIA

; “Triimbill Crcek Substauon (: 5
Substanon (C-l7S) m Fri

2 [0: Wh[tchsh
ABCounty; Smtc of MONTANA o

Sk f'

_,D -373 Ime From Trumbul] Crcek Substauon (C 392) 1o pole 7?32 on

Lme 32in PI ATHEAD Counly, Statc of M()K!TANA g

1_

.D 374 Lme From Sclah Subslauon (C 220) to- Ncw chas Substatlon
(C-388) in YAKIMA County, Gta(c of WASH[NGTON BN

B C‘.

SRS
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N C‘:l.? \'tfrmlsséi \\QIIER'EOF;-'l>ha\’(‘~_hcrcunl() set my, hand and oflicial scal the . .

A TA?)) UKL)LH "rs,f ab

“ »

“STATE OF OREGON" - e S
».(.C(Ij—l‘JN'l"\"(;)'f_"J\«‘ll'Jl,"'!‘NOf‘;’l}(H R . o RN

OLA V. HINGKLEY, 2
Notary Public in-and- for the State 61"O'rqjgofl,."f)prsona]rly[h‘[ij)car‘q(l’(R -F.
LaNZ and . J. SivpsoN-known 0. me to be-a v tce-Président. and an
~ Assistant_Scereiary,. respectively] of Pacific Power & “Light Company, 4
Mainé ¢ofporation; who did “say that the seal aflixed to the loregoing.
instrumentis the corporate seal of said corporation, and who ackhowledged
- :‘,_lhi'sijilj‘i:st_r[i‘jh__c:hl to be-the free, voluntary “and-properly authofized act and
Cdged of said” corporation. oo ' '

- On this 10t day of Septcinber; 1983, béfore e, Lot

I3

-i”;

ove wWritten. A 7 y —
\v_;

P N e Ay

o/ LOLA VOIINCKLEY - 3
o - b 8 .:\_’omry Public for the State of Oregofl -
--.-...._.'.}.- e o T e My Comnission Expites February 8, 1984

ik




"STATE OF NL‘.W York' ] ss . T , S
County 01 le YORK Fea o T T
. N On this Hih day (‘)f buptunbcr 1982 bctorc me; Wn L IAM A f‘!‘L\H v a-

\’oldry Pul)llc in and for (hc Stdtc of New York, personally appcarcd MP
- KOWALEWSK1-and “THOMAS: R. Bown’ knowin to mé (§ be'a Trust Oﬂl(‘Cl’ k
and an Assistant’ Sccrctary rcspcuwe y'of Morgan Guar(mt}' Irusl Com-" "
_pany of Ncw York; a Ncw York- lrusl company,. who did- say that the” scal
aflixed to the forcgomg mslrumcnl is lhc corpomte seal ofs:ud compam' wid”
.o acknowlcdgcd this instrument to be the free, volunlmy and propul_y'
.iuthonzed act and deed of said ‘company’ . - i =y
IN Wrrngss Waikreor, I have hcrcumo set my ‘hand dnd oflicial scal (he
.~ day aid year hrst ab‘ow wrmu:

[

o R /)
: wnu\M A FEENI
Tteee oSl 1\0[1 : o /
n Qucms Counl)
: : ) 1 Ccmh(‘alc Fited in Néw York Coumy
Te e T i . No.41-6251746 ~ - .|
[SkaL] | o P - : (ommxssmn Fxpm.s March 30, 1984

<

On lhlS 9[11 day'of Scptcmbcr ]98 'bu"orc mie, W
\Jonry Pubhc’mvand lor thc Statc of Nc
‘SPARROW, 1 to ( ndivid
: the. foncgom mslrumcn 7 and acknowledgcd that hc, LXLClllCd thls m--

auumcm as: hls frce ‘and voluntar) act and deed : »
: CINWITNESs WiekEor, I'have: hueunto sct my hand and oﬂxc:al"Séd}'.thg'D
T day and ycar first, above wrntcn S T e T R

<

q,

i & <

. o g o . \'olary Public, Slau of ‘\’ ew York
4 T » Qualified in Quccns Courity -~
. P A . Ccmrcah. Filed in New Yoik (oum)
ST L LT L No 4162516
T T e ST e, S Commlsston Pxpms \1arch 30 1984 VoL
T T [SEan) - SR ‘ S ; o F
. - . Lo . . : ) N a
T 0 R _ R o —
. S f




' “Annex A
Ca o moe PACIMC POWI'R & LICHF COMPANY
hrst Mortgage Bond Adjustable Rate Senes due November 1, 2002

PACIHC Powx R & LIGIIT COMPANY, a corporatndn ofthe Stm of‘ Mame e
(hcremaftcr callcd thie Company), for valug rccelvcd hcrcby profiisds to
payto .- c o or rcglstered 'lsslgm on Nchmber I

] 2002, at the ochc or agcncy ofthc Company in'the Borough of Manhattan
<« The Cl(y of New, York, the sui-of - . /Doltars, in such coin or
o ‘currency, of the Umlcd Statcs of Amcnca as at thie time¢ of payment(ls Icgal
tender for publlc and pnvatc dcbts and to pay interest thcrcon (computed
=on the-basis ofa 360- day ycal oftwelve ‘40 day months) from the May lor"

_ Novcmbcr 1 fext prccedmg the da "'fhereof‘ or, if fio- interesthas been pald

- on the bonds of ‘this series, “from’ thie . .datg hereof,” at-a r'1te rer ‘annum

» "f:’dctermmed as’ prowded‘-‘m"pziragraph,2 ‘hereof:: untll the prlncn ql_ hereof
B shall bccome dqe ‘nd payable - '1h rcaftcr at a rate pcr annum l%

7 -tk ond' was 1ssued) lS :
regls:cred at (he closc ‘of busmcss on the Aprll 15 or _()ctober ! : 3

lSSUCd undcr and equai]y and ratably securcd (exccp( in so far as anyi::
B smkmg or other fund; cstabllshcd in accordancc ‘with the prov:smns of the* ‘
Mortgagc hercmafter mcnnoned ma) aﬂ‘ord»addmonal secumy for the,,'

all scnes 1ssued and’ to b, -

o




A

e

bonds of any parucular senes) by
: togethu with -any mdenture su

tal mdenture date(l

July 1, 1947, exccuted b
“York (now Morgan Guarantv
“called the Corporate 'Irustec

as ofAugust I, l982 c

successor), as "Iruslces Reﬁ,rence is'made
"of “the property mortgaged and... pledgcd

< SCCUFily, the: nghts ofthe holders of th
- thereof‘ the duttes and lmmumtle_ ‘ol;the T

-upon whtch the bo

“under. whlch addm

Company and to th
the rights. and obhg

ads are dind” are’ o, be

onal bonds may be: lSSllCd
¢ extent permltted by and

auons of. the Company

of the- bonds and/or coupons and/or. tl

Mortgage may be- modlfed or altered by ;

least seventy pcrce
outstandmg under t
more, but less than

then! also by afl‘irmaij\

(70/0) m prmcrpal
bonds so to be

Mortgage or depr

pledged prope ¥ 0

_the beneft br‘ th
secunty l“or sueh5 ho

= PErmit the modll‘cauon of"the obl:g

of the Mortgagc

Mortgage wnhout a
“ bonds of .any., othcr

seventy percentu m

ntum (700/) in pr|n4

all, sertesvol' bonds then
olc of .the holde

Ider’s

Bonds (s bject o

.bonds

a Mortgage and Deed ol‘ Irusl (
pplemental théreto, mcludmg the supplemen-«_
alled the]

Yy the Company to Guaranty
Trust. Company

g erem

.,Mortgage), dated as of -
Fust Company ol‘ Néw..

ol‘ New-‘r’orx) (here nafter ¥
)vand Oll’v‘er' R.. Brooks.: (Rl:, Spa row,

to the Mortgage for a descnptton

. the ‘na

turé and extent of the
and ofthe lrustecs i respect.

rustees, (g tegms and conditions

securcd, and the- ctrcumstances“
\Vlth the “consent’ of-thé

as provided in the Mortgage

and/or the rights of the holders ™
and provisions”of the _
“vote oftllc holders (Sfat
ipal: anoun v
he Mortgage and if the rlghts of the holders of die or.

1€~ terms

ﬂlrmauve

1 outstar

157 of least seventy percentum
amount ofthe bonds the 1 outst

nly to.¢

a‘tlons ofthe Comp

ortgagetl under thc M,

,:of the bonds then

1dmg are: to be allected

andm

7 ass‘emm g h’old

T1ain
any under Sectior """64

The Company has reserved the™ nght to’’ amend the

lhlrds perccntum (66 é%)

_onsent or; Othér acuon by
“Series: of bonds ciedted:, .since’ 19697 5o as to ehange i
(70%) in- the foregomg sentence 1o s:xty snx an_d two- .

.

holders of tlus scnes of

O

Ay
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, 2. Intérest on this bord is;rpayable.atr a rate pef an_nurﬁ‘_determir}"gdgé.sf I LA
- follows: - - e . e o :

~

A Interest on th_ris_{bofgl is_payable (i) at therateof [16.75%.per. e

~. ¢ _annum'for thé périod from the date hefeof to and including October 31, .~ -
™o 1983 ]* "and (i) at & rate per annimequal 16 thie Adjusted ‘Raté (as * -
R “defined ‘below) for the " 12-nignth” period - thereaftet commencing on
November J3-in each year (cach such 12-month period being herein. c e
* called an’Applicable Period and each such November 1, being heérein =~ = P
called an -Adjustment. Daté). “The- Adjusted Rate ‘for th# Applicable '
" Period-commencing on_any- Adjustment Date shall be (i) thé Base
- Treasury Rate ot the Alt"e‘mﬁlc_'nTréaéhry_R’éfc‘"'('ca'c_hfh‘s defined below), "
 as thie case may be, determined for such Applicable Period inaccord-
ance with' the Procedures (as defined and set forth below), times 127%, -
. Founded t8 the nearest one tenth of one percéntage point or (i) undet- ¢
o ,,‘thc'wcj‘rc{funfs_t'gnce's'_dCSffc'if_ibc”fd, inparagraph F below, the rate defefmined
~ by, Banking Firms (s defiied below,) for siich-Applicable Period-tn"
. accordance. with-said paragraph F, times 127%, tbunded to the nearest - - , : :
“one tenth of one percentage poiit; provided, however; thar the Adjusted . S
Rate for any-Applicablé Period shall in no event ‘be léss that: 10% pér I
- annuf ot greater’ than 24% per anfium. If | i Feason, |

erést fate per annum in effecto ¢

. Date forsucli Applicable Péfiod, the A

- Périod shall be tie int _ e

- next preceding such Adjustment Dat¢; provided -however, that :

thereafier. detefmined: for such Applicable "Period”in_accordance: with -

"« paragraph F beléw. shall be deemed to-supersede such rate for.(and -~
" -only for) any_portion. of sugh Applicable Period éceiirring on ‘or after -

&

- 'the date-of such dejermination.”

Bl The Base Treasiry Rate'for the A splicable Period commencing’
.. . .onany A‘ir_l»jus_;tf_rﬁéﬁt»Dagé‘*shélljbe_ih""é}_iir'ii:th ietic average of the four most ©

A natterin_ brackets wiil bee‘set-forth'in'the bonds of this series origi ally issued . -

- _and inany bonds of this sefies issued upon 4 transfer or Substifutioi or éxchangé e
.. = of baiids of this séfiés on-or before Ociober 31,1983, /Any borids of this series so.
- issuedthereafter shall specify ihe Adjusted Rate then in éffect and the.last day of -~
; the then curfent Applicablé Period. - B :

[ c- e S .

oL X o . o

N
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a\'erage ylelds
erd mterest T

recent weekly
UsS. lreasury

ties of ten” years), as pubhshcd by
S

to r"aturtty f‘or acttVely traded marketable

ate Securities. (adjusted to. constant- maturr— L

'u_bhshed in

the Pederal Reserve Board in. its

btaustreal ReleaSt, H 15 (i

referred 10 in the tmmedtately followis

anothcr pubhcauon or release
ing sentence) pubhshed at: least

tve days prior’ 10 such

VAdJustment

Datc, "Provided: ik

at such w%ekly

Adjttstment Da
such weekly
Treasury Rate
‘release_of, such
pubhsh 4 comp

__ubltshed shall
2nded- \(frthm 5
te: ll‘one oOF more _ol‘such Stattstrc

average yields to: ‘maturity shali, flot

have’ been eomputed
0 days prror to “stich ”
al Releases | eontammg
be. avallable, the Base -

-

shall. be deterlhtned With rel‘erenee to any comparable B

Board substttuted therefor or’if
arable felease; ‘with réferernice to

of release of

Aany other U S:

purports to sct forth such “ee

GOVernmental dep:
317 average ytelds

1o set forth daily avicrage

ytelds to maturtty fr

such Board: shall not
any oflicial’ pubheatlon
artment or- agency that
to. matunty (of purports
rom“which such weekly

average yrelds to matunty

Criteria (as deﬁned below

can be m
constant - maturmes ‘of ten vears

In aecordan

) “or othe,r criteria

athematlcally derlved) adJusted to

ce with the Treasury °

&g

that are substanttally

equwalent to the Tr

reasury Crtterra as detefmin

néd by the holders of at

- least 66%%
August 198

in amount of’ thes bonds

of this series then

ou’tstandmg

-In.

2, such weekly aver

. on:the hasrs ofthe Criteria (here

age ylelds to maturtty were
in called the Treasury Crlterr

determmed

2) Set rarq{ e

_in“an attachment to. Federal
dated May ]4‘ 1982", I"re
H 15, date_d August 16?“982

C The Alternate 3

;ecunuesl
1th the Proeedu

accordanee w

O

Dealersf(as deﬁncd below

I'CS

o

&

-a f‘nal matu

“petiod ending five

ely traded ma rketa ble U

)demgna d_m

P
= =
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holder and afe- [)l‘lCCd to reﬂect such tax benefts and securmes whlch

et =

‘ . were ortgmally 1ssucd ata deep or substantlal dlscount)

~D. The’ Adjusted Rate !‘ot‘ the Appltcable Pe*rod commencmg on i
o any Adjustmént Date “shall be determined’ in“accordance with the

followmg procedures (herem called the Procedures) or.paragraph F
below, as the case may be R B .

[EN

[

'On or before the second day next

to the Corporate 'I‘ruste ‘emﬁcate, _srgned by the principal
financial - officer of ‘the Compaﬂy (héfein called an Adjustment
: Certlﬁcate), elther (a) sétting forth the. Base Treasury’Rate for the
Apphcable Period commencing on such Adjustment Datg; déter-
_ ‘mmed ‘as “above ‘prévided: (and “accompanied. b coples of cach
:*Statlstlcal Release H.15" -Or other pubhcatl N of: release used in
determmmg such "_Base Treasu Rate), whéreupon: such’ Bagse™:

o Treasury Rate shal' be used 0 compute Ad)usted Rate for such

’ Adjustment Certn‘]c e
from whlch such Alter’
' three Government Seci

es Dealers destgnated by the Corporate

Trustee) ‘whereupon such Alternate Treagury Rate shail be used to

' compute “the: AdJusted Rate for such Appllcable Pertod

- (2) A “Government Securltles Dealer shall mean Morgan

'C"-':Guaranly Trust Con‘Pany of l\(lew York or any other nauonally i

o

=

ﬁdmg such’AdJust- L N
nent Date thé Company wrll deliver to the holder of this bond'and .~

(U



3
|

4:/.
.
=
‘ L1l
]

*“recognized éom mercial_bank or i
‘engaged in'the tading O{U.S. Tre

7 asury, fixed interest rate Securities
- Tof the types reflected in the .T_réz;,,s‘__ury“-er’(»_éﬁ'ria. IR R

= (3) In the event that during-any . pplicable Period theresshall -~
_ oteur (»w'he'(hcr,b'y‘:fegnsénj;of republication t8_é"'C',Off‘{t;‘Ct;fl'ﬁ'férr(')]_fhr(j)r o
~ otherwisé ) any change '»iﬁ'f"’t}fé"'ﬁﬁ'biis',ﬁ'ed"‘d@tfa‘l!sca as a‘basis for, *
* determination of “the Base' Treasury Rate (and; therefore, ‘the "
" Adjusted Rate) then -in “effect with respéct to =§ﬁc]f,Agpli@B;l,c L
Period, the -Conipaty will, within-30 - caléndar “days” thereafier,
deliver to the holdei of this bond-and to"the Corporate T tustee a
-new Adjustment Certificate setting f " Ba _
Rafe and "'gih'*c,lé_fhcr___iinfqrmra;tigh Fegliifed by hi forcgoing Clause -
(1) withrespect fo such‘figw Base Treasuty. : n-st
“new Base Treasury-Rate shall' be used to récompute the Adjusted
Rate with'respect 1o suich Applicable Periog” and such new Adjust-
¢d .Rate shall’ be apph"'caibie:regro_aéti{ielyt_[rom and “after the
-+ Adjustmént Date on °’which;:;_s’uéh,_Applic’alilc’i'_:PeriOd commericed:” 7"
“provided, however, that the. Company-niced only take such action if
"+ such change”in. the published data shall occur on’ a date no later. -
" than 90 calendar “days. after “the beginning of>sucli Applicable

e

33’/3% inamount of the’

I i)-any-of the
1ll-dé ver to'the Compan
holde bﬁ'o'ﬁts n

-

s specified
- in su¢h-Adj ﬁ'é'iﬁieﬁt,"";értiifiéate_r has
- ancé with the Treasury Critenia 6
~_ pursuant to paragraphi B above, then t
= = the holde? of this bond, within 10°da
¢, written notice, a"=§ecd'nd}Adjihéirﬁé_rj‘;‘C'e

foithithe new Base Treasury

ry-Rate; whereupon:such-. "~ -

&

Avesthtent banking - firm detively - -




_Certl[‘catc upon request B > el s

- which such, Apphcable Perlod commences, the Company (i), w;ll g.vé
wnlten nouce t 2 = e

;Govcrnmult Sccurmes 'Dealers demgnaf E'by thie®” Corpor_«_’.ﬁ
lrustec) whereupon ich Alternate Treasury Rate shall beused ‘to
compute the Adjllstc ate for such’ App]leable ‘Périod, or (b)
stating . tha( for: reasons_beyond the. ‘coitrol of the Company, the
Alternate lrcasury Rate” for such’ Appllcable Period .citiinot. be -
'delcrmmed, and setting forth in reasonable detait the cﬂoris made -

to detérminie’ such. rate, whereupon it shall’ beé - “deeied that for
reasons beyond. the control ”6f the Company neither the Base ) o
Treastiry Rate #or the Alternate Treasury Rate has been deter=, - T o

mmed For"such Apphcable Pcnod

E. Thc Company wnll kecp a copy oI each Ad_mstmenl Ccrtlfcate

Jat its prmclpal executive office and, permtt any-holdér of any of thes
" bonds of this seriés (or any prospective purchaser of &ny of the bonds of -

this serics deugnatcd by the holder thereot‘) to mspeet such AdJustmenl

o I O'L

F. I[‘ for any- reason beyond ihe comrol ol (hc Company, nelther

“the Bas¢'T reasury Ralc nor the. Altemate Treasury Rate shall havc bcul L
determined fof" any, Appllcablc Period_1ii accordan ¢ with.the’ Proce-

dures prior t& the Dccember I next qucccedmg the: Adjustmem Date_

lCh it ldcrr of any bonds of t_

X

o

. Bankmg Fl: 18 ;ha!l have beeﬁ s0° deSIgnated de31gnate a fifth Bankmg

‘Firm. (If w1thm such: 10, calendar day pcnod thc four - Bankmg Firnis o ©

- donot” agree upon the appomtmcnt ‘of a fifth Bankmg Flrm thencither®
fthc Company or the requ:snc holders as the case’ may be on bchalf‘of

[ ‘7 : s s A :_,\:.

o - . . : : . - e

23




*lfmh may rcqucsl such_dppomtmcnt by (he then l’resndcnt of lhe
; ASSO(.IJIIOH of the” Bar of the (,ny 0[‘ Ncw York: (or ‘any’ orgdm/auon ' _
- successor- thcrclo) Or in hls abscncc ﬁulure rerusal or mab:hty to acf{ o
: thn uthel lhe Comp.my or.the requisite . ho,_!((_Jers, as the case - nmy be, -
L may apply o the: Quprcmc Couil New” York (‘ounty, Tor- the. appom(- _
. ) e meiit of"such Mlh Banl\mg Fi rrm and thc other | party shall ot raise any -
I L e, qucsnon as 1o thc courl’s full power and Jurlsdlcuon o entertain the
» - ’ I " application and make th appmnlmuu) For. PUrposes of this- para-".
g graph; a B.ml\mg Firm™ shall mean’ Morgau Cuamn!y Trust (ompdny
v [ of New mxk or any. othef’ nauona]ly recognized commcru.i! bank or
AU ~ investment bankmg firm !h.lt was Within the. e mnnth pcnud prior to
i"s dcs:gndtlon actively engdgcd ini'the (mdmg of U-S. lrcasury fixed .~
'rntercst rate securities of the. types rcﬂeclcd in“the Treasury Cmuld
, © " Each- Banking. Firm so dLSlglldlCll slmIl notify the (orporatc Trustee -
~ . and the (ompany N writing, not Ialcr( than’ Hy calenddr days: dfter llS
© designation as huemabnw provl(!cd of the, yldd to” nmlurlty which, in.
Cits rmsonablc and. good f'mh Judgmenl would tth Jbe obtanmblc for .
7 2T ~“marketable U8 lrcas'ury fixed _Inlerest. rate sccunucs with a final
; e Zf"maturlly date. Of ten years from the date of stch. notice- (othcr than”
T e S T sccurmcs whiéh Lc(m, at the option of the, holdu,w bc,surrcndctcd at face -
: - valué:in payment of any. chcr'll csmlc ldx :md sccurltlcs whmh provldc
ax bcncﬂs o thc holdcrﬁ .are pnccd (o rcﬂccl sucfl (ax _benef!s and
rsccunuw which were ong| Lf”y dassued -ap g - dccp or subst dis”
- couni )+ th anlhmeuc avu’lgc of S{lld )’lCldS o ma {
_F- said’ nouccs of said’ l"vc Bmkfn ]
. ncarcst_.one“lcnth or ane pcrcc_n(age poml “sha
] spect to such Appl:cabic Pe i
':-:apphc, ble for the rcmamdcr of sug Apphm
- will give prompevritten n()ﬁcc fo ¢ach hole
L LT and the ¢ orporate; lrustcc of suchfi‘jie‘"

of(hl:' scnes :

.'Adjusted Rate (such noticé 16 -
:;_,bC accommmcd by copiés oC the"y ‘:mcn notlccs ofsald five: Banklng
-Fitms). No(wnhstandmg aﬂyth'mg' . lierein -t onirary,. ,l_f' he.o. o~
';"*Company I the cqutslic hélders shall fail -5’ desngrmt' one. g h
e - ' th nmc pbnod SCt- fonth abovc or;if’z
_ :‘.Banl\mg Iirm if ed- by _ompﬁny orthe” réqui
e :shall rcfuse 10" parhcnpa(c in" the. -selection. of a Fft
LT Ercqumcd by thc third senténce of - thiy” pamgraph then thc :mlhmctm
.- 7 average of the yxclds to matunly set- for(h in fhe written nollccs of the = ’
Lt f‘f’;’Bankmg Flrms dcmgnatcd or p,trllmpaung, as the case may be umcs__
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Subject to the foregomg Pprovision:

Compan) in. the Borough’ of Manha

o0 f el . e L P -

B .»." weaFE

127%, rounded to the ne'irest ‘one- tenth of one percentage pomt slnll

P - - - - _ ©oz

- be the AdjusleJ Rate with respect 'to -such Apphcable Periodyand such ~«_

Ad;usted Rale shall bc appllcable for the remalnder ol"such Appllcable
l’ertod 4 o . . : :

_ -
- 30 Ihe prmcspal hereof‘ may be deelared or mdy become due pnor o
the matunty date’ herunbefore nanied on the condmons in the nianner and -
~at the time setTorth i in the» Mortgage upon the oceurrence of"1 delault Aas;in,”
the Mortgage provndcd S AR

=4, ’lhls bond 185 transt"emble_as presenbed m the Morlgagc by the
reg:stered owner hcr ol in“person, y-his” duly“t honzed atlorney; at the -

. office or‘ageney of the Company n- the Borough of Manhattan The Cny of‘

New York ‘upon- surrender and canee]latlon of this: bond together with a -
writtén mstrument oftransfer lrfeqtnred by the Company, _du_lv executed by o
the. reglslered owner or by his daly authon/cd attorney,‘and rIhereupon, a
new- l'uliy reglstered bond of'the samec series for a like’| principal amount will

be issued.to the transfcree in exchange herefor as provnded mn the Mortgage

as 1o the person enutled 10" recgive .
paynient: ofmterest hereon, the Company and”the Irustees may (leem and

_tieat.the person in*whose” name. hisbond is reglstered as the hotder ad the -
. absolute owner hereof‘ for the purpose of: recemng payment and for all 6ther

plll’pOsCS and nuther thie (]ompzmy nor the Trustees shall be aﬂ"ected by _anyr
nottce to the eontraryv ; L

_ ¢ M nds ofthls séries,’ °
ca ‘ellatlon Cat the oﬂ:ce or: agency/of lhe

(. New Yori,‘arc
aggregate prmcnp‘tl amount of?[ully regrstered bonds

of the same sertes of other authorlzcdtdenon natrons :

ated sof August l tg:
the optlon of fhe Company or':pursutnnt to thc requ ements ot the Mortg'ige
¥ vember: l,»l996 and. prior
ar’l_,yﬁon s(Which' f’m;; ade
subjcct to the: r celpt t the rcdemptton:,noncys by the. Corpo:ate‘Tt ustee
before the- date fxed for redcmpuon) matled at Icast thlrty (30) and not

N more: lhan Sixty (60) days pnor 10: the “date fixed* for redemptlon, at.thé -

followmg general redemptton pnces expreswd in percentagcs ofthe prmct- o
al amount of the bonds to be- redeuned E
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IR ) The bonds orth:s series are also rcdcemdblc (as more fully

© in each casc iogclhcr \'-l!h

" 1ot .in- part; -upon like notlce biv the apph(:'lflon of ca

%3%2“«*? 5 rAGE K

(.cncr.ll Redumphon Prlccs

If rcdcmncd (lurlng thc l\vcl\c momhs endmg on (hc lhll‘l)’ llrsl day
Oclobcr o R A . oo

1997 ...... C1644i% e - 000 - 1"01“7’6
1998 L1035 2000 . 00.887
_199’9...; ........ o264 2002........0 100.00

in cach case, log-.thn.r wuh accrued mlcrest to the dalc f\ed for redcmpnon

i sdid supplcmcntal mdcmurc) at any time {61 from lnm to. lImL) (m or
after Novembcr 1, 1987 and priof to matunty,’ either g
~“upon like IIOIICL by ‘the apphcalton -of ¢ash dcposned W
Trustee pursuant to- the provisions of Se(llon 64 of the.
Fo;lo\\mg Section 64 Rcdunpﬂon Price
prmc;pal mnount of (hL bonds o be rcdccmcd

ith the Corpomlc

Scctlon 64 Redemptmn Pnccs

f redccmcd durmg thc lwelvc
Oclobcr ‘ k. it

moplhs .ergdmg on <gjtc"'thifty-vﬁrst‘_,,,d:g_y, of:

1988 ..

|01 76‘/0 b o
101 47 -7
orig.

. . - B . f' s = Fer ‘q;
T = o; 1l B : = (;

accrued mtcrcst to thc (hte f\cd for rcd

- 8= ic bonds oflhls series’ arc also rcdccmable (av
in Sdld supplemental mdcnturc) at any time’ prlor to m

Corporale Trustee pufsu
-at thc Gpecml Rcdcmpt:

N

sef forth,
a whole or in parl :

Mortgagc, at the’
S, c‘(prLsscd N erccnmgLs of lhc )

atunty, asa v;'hblc but o ERE
sh* dcposntcd wnth the. =
ant tothe” Provisions of Section 87 of the Mortgagc

en Price equal to thc prmcnpal amounl of‘the bonds;; ’
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1o bc ledwmul logcthcr wuh accrucd mtmest to thc datc hxcd for

1cdcmpuon

P

9 As. providcd in lhc Mortgagc lhc Company sha!l not be. rcqmrcd to
*xdmngcs of bonds of any serics f‘or a pcuod of ten days
any- ngérest” ‘payment dafe for bonds ‘of-such serics, oF next

next |)rcccdmg

preceding any, dcs:gmuon of bonds of such series to be rcdecmcd, and the

C ompany shall not Be reqmrcd to’ makc trp,nsl“crs or c:\dmngcs of any bonds -
dcsngmtcd in whole orin part Ior rcdempuon

b
P £

10. No ruoursc shail bc lmd For the payment of. prmuphl ofror inlterest”

-on lhls ‘bond - '1ga|nsl any incorporator or aiy: past, prescit or fuluie

quhscrlber to the capital stock, stockholder,. officeror. director’ of “the -
 Compaiy or of any pruiecessor or succcsqor corporation, as<such, cither
“directly or through the Company or any prcdcccssor O SUCCESSOr corpo-
ration, under any rule of Taw, statute or con uuhon or by thie enforcenent of .
any-assessment or otherwise, ‘all such Inblllly of. 1morporators subscrlbcrs
slockhu]dvrs .officers and dlrLCIOFS being. released by the holdcr or owner,
<hereof by “the. dccuplancc Of this bond,dnd being hkuwse walvcd dnd
l’L!CaStd b) the terms ol‘th& Mortgagc

S &

o

-1l l"hc nght ll“ :my of the (‘ompanv 10 asscrt thc dcfcnsc ‘of usury
dg'unSl a holdcr or holders of bonds. of this series shall be dclumde only
undcr the. laws OF thc S!a(c of:New York

l"hls bond shall nm»bccome obllgatory unu. Morgdn Guaranty Trust
C‘ompany of Ncw York, thc Corpom!c Trustee. uiider the Mortgagc, or its -

1; succcssor thercundcr shall havu sngned the form of authcm.cmon cerufcate

cndorscd horcon - ¥ RN i
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- n \\ anss \Vum : S. l K,Hr Coxnmm’ has calqse_(! e
lhlS bond 10 be” s:gned in. llS corporalc name hy is C hairman of(hc Board or
ts Prcsndem _or one of its VICL‘ Prcsldenls by- ‘his slgn.umc or g Lusmulc , ‘ L
- tereol, and- its~ corpomlc scal-to;. hc nnpr\sscd or impsinted huwnund o e
/-aucsted by its gLCR‘ tary or one ofils Assls('ml Sccrc tarics by his swndturc or-
: - a I'acsmnlc lhcr ,on o
- Atlcst: : _Paciric Powig & LiGurConmpany,
- | o o
Sc( ref(u; . C h(urman of ll'w Ba(lrd ‘
. LORPORAI}‘ : l RUS [ E l4 'S AU I lllfN'll( A IION (‘l' RT ll'l(,A r l‘
A This bond i is one orthc bonds, of e Series Nerein dcs:gn.ilcd, described
. = or provldcd for m. [hL wnhm mcnuonul Morlgag,c Y \ r{_, -
L B - C O . S . -
e, s MORGAN GUARANTY T RUSI ( OMPANY". B
o or’ N[w YORE, L B T
= - h -'/15_}(,-0rp0r(ftef’I_’r"us"lee, . TR
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