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pxh;THIs MORTGAGE ‘made the | /61 day of Duipind
cf i A

.,fo“lHEAMURPHY cOMPANY an Oregon corporatlon V*J”\q(Mortgagee)
quntopTHE”OREGoyaBANK; an. Oregon banklng corporatron“(Mortgagee)V

ol o WITNESSETH 5Mﬂfﬁf
, In consrderatlon for sums provrded for the ‘use
of IHE MURPHY COMPANY an.Orevon corporatlon |

ch\|

1n the amounts Sf up to; L ~ ‘
i EIGHT WILLIOV EIGHT HUNDRED SEVENTY FIVE THOUSAND
. END N0/100 e ommeno--=($ §,875,000.00 ) 'DOLLARS,
the recelpt of whlch 1s hereby acknowledged and for the purpose7

Of securrng the repayment of sald sums w1th 1ntere5t and for - the'”"'"

purpose oftMortgagors performance of the. covenants herelnafter

AV

contalned ‘the Mortgagors do hereby grant«fconwey,-mortgage,pt‘d}ag e
warrant unto the sald Mortgagee the lands,opremrses “and’ prOperty,f”*

tl

' W}~wh1ch are srtuated in the. County of Skamanla »E,‘Mw;*and the}

S*ate of * Washlnctor i and re,more fully descrroed An o

Exblblt‘"A". “which s . attached hereto and anorporated hereln by;f(*”‘

reference, together w1th all tlnber ctandlng, lylng,vor belng
theleon all lmprovements now or hereafter placed thereon and
all rlght ‘title, and 1nterest whrch the Nortgagor has or may

aCQU1Te in and to all roads ,condurts dltche ‘faC111t1es, per-_‘f””

"gsonal property, rlght of way, other easements water; water rlghts

and other rlghts and prlvrleges now or hereafter upon 'appurtenant

to,_or used or avallable for use in connectlon w1th the sald

pre 1ses or any part thereof E f , *c, .“-‘ ’:_.@

TO HAVE AND TO HOLD the above granted premlses, property,
1nterests,,r1ght and per1leges the tenements, heredltaments
'and appurtenances thereunto appertalnln : the rents 1ssues,”and7:
proflts thereof and reversions and remarnders . 2 ‘

And the Mortgagors hereby covenant w1th the sald Mortgagee

£l

as follows < o

FIRST Mortgagors wrll pay to Mortgagee ot 1ts order ‘atf?

f'.such place or places as may be desrgnated 1n theonote ot notes
;ﬁglven therefor all .Sums- loaned or advanced to Borrower by

‘Mortgagee together w1th interest. thereon sald sums " "o be pald

1n accordance'w1th the ‘terms . of a note or notes payable to the

“order of'Fortgagee made\and dellvered to Mortgagee by Borrower

‘ Lall of which notes ‘shall have a flnal maturlty of v - v
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SECOND The securﬂty of thls Mortgage shalloalso extend to
| and cover any addrtlonal loan or 1oans or advances made by the
h}“ortg gee to the Borrower or Mortgagors, or any of Mortgagors
successors in ownersnlp in the property and property rlghts here-r-
by conveved ‘ ‘ S S

‘of<rhe above descrrbed‘:"r
le,oandoare the sole and :
excluszve owners thereof and.have the rlght to mortgage same - an d‘,”
o, will forever warrant and. defend the tltle thereto agalnst Lawful

R

1“‘c1a1mc of all persons whomsoever The sald premlses propertv

? 1nterests rlchts and pr1V11eges are free from all contracts,
assronments 'easements» rrchts of. way, contractual restrlctlons
leases llcenses ‘and afl 11ens -and encumbrances other than those,l
Wnrch are descrlbed 1n E<hibit "B whnch 1s'attached hereto and’ “
1ncoroorated hereln by reference., If no Enhlblr ”B” 1s attached

hereto none was 1ntended to be ‘u“oi ‘ def",‘; [
N ; m ,.- .y I x = - .

FOURTﬂ Mortgaaors w1ll pay before
any penaltles 1nterest

&

thereto any and a1r taxes ‘assessments, 1. nsp charces for the

and wrll not do or suffer any act or thl gglhich may 1mpa1r the
securlmy of: th;s Mortgage The sald prem ses and lmprokements |
c\thereon‘fhall at all timesl bel Kept. in'a sound state of preserva—fﬁ_;

tlon an ‘repalr and the character and usage df sardvproperty
: ot&be changed and alteratlons or. addltlom thereto 'shall -

not bf‘made w1thout the prlor»wrltten consent -of Mortgagee ALL
Judcments decrees and awards for anury to or condemnatlon of

. the mortgaged property are hereby a551gned ln thelr entlrety toﬁﬂ7i
Mortgagee Wthh may apply tne same to the accrued lnterest andm'

pr1nc1na1 of,any lndebtedness hereby secured

¢

and W1thout in any manner 1mpa1rrng, alterrng; or affectlng the'

llen of thrs Mortgage. Each of: the covenants and agreements

hereln shall be blndlno upon all successors in lnterest of

Mortgagors and shall 1nure to the beneflt of any Successor ln K

1nterest of Mortgagee And, 1t is. agreed that rf any note or ‘gi

notes secured hereby be a551gned and transferred by Mortoagee togﬂljtfvwd

L




then Mortgagee shall hold thlS Mortgage in trust for\the beneflt
'Cg‘-_;ﬂ_.halguue or a351gnecs, and may sue and recover upon such _j‘f

note or notes, and foreclose such mortgage 1n ;tslown name for

any and all thelr rlghts and powers~under any cdnt'act lease
11cense a351gnment easement or rlght ofgway n'r or hereafter.w'
*1n effect whlch is’ related to, andpall rents ‘enues’ fro
the mortgaged premlses or - any par ~thereof‘ﬁlj-w;‘péilﬁllnterests
_ rloh_s,‘and prlvlleges mortgaged hereunder;_'v‘pﬁﬂfd”f ﬂhereby | _
‘55‘ 1rrevocably authorlze and | empower Mortgacee Lﬁf‘ ﬁd'vﬂ‘?or attor—f”“
J neys 1n the event of uefault 1n the performance of. any:of the f
p*ov151015 covenants agreements or condltlons bf thls Mortgage
or the above note or notes, and durlng the contlnuance oF such
delault ‘at 1ts electlons and wrthout notice‘ 0 Nortgagors or
thelr successors in 1nteresto°and as thelrwapp01nted agent,ut
ta<e 1mmed1ate posse551on of'and malntaln full ont?
mentvove all the lands property,vlnterests
_leges cove ed’ by thlS Mortgage to lease all
the premlses and release modlfy,‘enforce ‘and otherW1se deal
wrtn the 1nterest 3r1ghts and privileges. herehy noT. 4. in

tne name ot Mortoagors or tnelr successors"

\\

S or profrts to recelve»all rents
\‘[Vrrom the lands anc premlses
'the necessary operatlng expenses and retaln\or pay th }
charges for thus managlng the propert B | '
net remalnlng 1ncome 1n such mannerbas lt may,llntlts sohe dls-l“m
cretlon deem adv1sab1e upon ‘taxes, \assessments rnsurance pre-i
‘mlums or upon any sums or advances or any portlon of the- 1ndeb*
.“:Jedness secured hereby, and then” render any overplus S0 collected
to, Mortgagors ox thelr successors rh 1nterest Mortgagee vltS
: agents and attorneys shall ‘be accountable only to the extent
that such moneys or 1ncome are actually collected.and applled
It lS further expressly understood’and agreedl | A
of the above rlght authorlty,,and app01ntment shall 1n no manner i
affect 1mpa1r or restrlct the rlght of Mortgagee to foreclose Wd
whatsoever delay or. retard such foreclosure pro ,edlngs, Mortgagors
fagree at any time and from»tlme to tlme upon request of Nortgagee
‘to execute- such further a551gnments uthorlzatlons,epowers “of e
| attorney, and other documents(as shall be necessary or approprlatet;
- to enable Mortgagee to: exercrse any of the rlghts in- thls para-°£;f.wl

~'J

graph or: elsewhere hereln prov1ded to Mortgagee

&
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mlses,_may be used w1thout charge by Mortgagee

1n the operatlon of the nremlses or mayube removéd by Mortgagee

or such, Recelver fand 1n ‘no . event shall Mortgagee_
be held 1liable ,or respon51b1e 1n any manner for in urles 1oss
destruct’on or damage o such property or anyhportlon thereof

, *NINTHQx Shoqu Mortgagee employ an attorney»to enforce tor -
Drotect 1ts rlghts hereunder whether 1n connectlonwwlrh a SUlt
to foreclose this Mortgage 0T any - sult or - actlon Mortgagee is”
obllged to prosecute or defend to effect or“protect +he llen o
hereof or. otherwrse nortgagors agree to pay,a reasonable Sum
as attorney s, fees and all costs: and expensesjr“@onnectlon w1th
such SUlt actron or other matter and such sums shall be’ secured
_ hereby and, 1f n0t, sooner pald 1nc1uded 1n the decree of fore-‘7
~"closure. Mortgagors w111 pay the cost of tl%le 1nsurance on the

mortgaoed premlses.' . 1‘”‘A' : g‘@”w%'””Tf - ,‘”“‘“ul

& -t

TEVTH Should the Mortgagors or Borrower bevor become 1n
default in any of the covenants or agreements contamned hereln
Mortgagee (w1th or'wrthout eleetlon tot de}lare the wholeilndebt-'
edness hereby secured due and payable) may perform‘thevsame and

””01ng, or unde“ any of

aragraph shail apply equally to any and al
advances made by uortgagee for any of theyp rposes here'n mentloned

; ELEVENTH T-hat _inthe. event‘ﬂ{f
premlses or any part thereof

ownersnlp of‘the ab0ve descrxbed premlses

o " ,‘0

sha-l ;at Mortgagee s electlon become lmmed ately due and payable
' TWELFTH:, ‘:thi_du'lsd the :debzt‘ﬁi‘ja‘ve{r.-éby;.-siééiﬁ'i;.é;d ‘
under the terms and covenantSuhereof ‘be’ pald"'hen due then thls
‘ 1-ndenture shall be vord but an case (1) default be made ln the
,_gcpayment“of the prlncrpal or 1Ptenest~of9th X e e
hereby,bor any part or lnstalﬂment thereof 0T (2 ‘Mortgagors or.‘
Borrower shall or, default in. the payment of any: sum
whlch may become - due under the terms hereof when and as “the - same
become due, or” “(3) Mortgagor -or Borrower sha’l default 1n the |
fulflllment of any’ of- the terms hereof T the performance of any




hereln required to be performedy.OrAp_,_”.w
suffer any v*«zlfbfl-a ;<;f “he’ terms [

ﬂessence hereof or (5) 1f any contractsg

'ﬁany;particular'ﬁithout[the_priorQWri'

_'ﬂor (6) dn ‘the. event' of, the. actual or:
pgremoval\of the tlmber on the mortgaged

%removal ot tlmber then and in’ anywsuch event .

”1ndebtedness secured hereby and the lnterestlthereon and any and
‘xwall other sums due Mortgagee under the terms hereof shall at. the
"optlon of Mortgagee become 1mmed1ately due and payable W1thout
‘ignotlce \and this. Mortgage may be’ foreclosed The fallure or -

- delay: or Mortgagee to exerclse such Optlon 1n any one df more
'1nstances shall. not be a wailyer or rellnqulshment of the rlght‘°

d(fto exercrse such optlon.‘

3

i THIRTEENTH ) The terms‘"loans
‘%used hereln may, 1nc1ude loans

S

«lor other flnanc1al accommodatlons provrded by=the Mortgagee
. "C t.”‘

| FOURIEEVTH
‘become "Tlmber Lands Tlmber Lands,vas herelnafter uaed *refers
'~to that part of the mortgaged property whlchils or, may oeJused

. "’.

f?malntalned and operated for the, product ’n‘of’trmber ,émm

< FIFTEENTH The Tlmber Lands shall be ) erated for thelr;tm
\“hlghest and bestiuse as tlmberlands hav1ng due“ egard to: so"lﬁm
condltlons ‘stand arrangemen s, and other factorS{relevant to the

-

PR - . he et ) A ' s
~“‘3,qnnduct‘ofisound‘sllv1cpltural"and harvest ,practlcesz _The "~

:fﬁor gagors further agree ‘that any antermedlate harvestlng~of
tlmber shall be carrled out in- a manner calfulatedftofproduce the
'maxlmum growth on the Tmaxinum number of stems consrstent Wlth

;he productron ofathe‘hlghest quallty and greatest quantlty of
Ctimber and- that all harvestrng shall be carrled on in" a. manner:

_ Lcalculated to realize the mahlmum 1nvestment value in the mortgaved

;rh‘property ' 5 ' ' Tao W '

8

from the 1ndrv1dual tree«and fromfthe tlmber ‘tand to effect sult-‘r;ir

hiable utlllzatlon of. the Tlmber Lands, 'to as”

ok ;plete regeneratlon of standsvof deslrable tlmber 'and £O | brlnv f

about their optlmum develooment both,as to growth an_squallty
“\Trees.shall be cut as close to. the ground as practlcable 1n order |
o to leave the lowest stump: with’ Jump buttlng tosbe. used’ when neces—o'l“
sary. All desrrable trees which are not at: the tlme belng harvested
“*1nc1ud1ng young trees, shall be protected agalnst unnecessary rnJury
hl_from felllng. Sklddlng,,and haullng All measures reasonably ”

PR

"b "
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uproPer locatlon of skldways and roads

DR SEVLNTEEN'IH
tffllvestock on the Tlmber Lands in such a way as :
to forest regeneratlon sorls eor forest growthumor,use of frre;‘,m

‘ for eradlcatlon of nox1ous growth or’ for any other reason‘whaso—
. ever except Wlth the prror wrltten consent«of uhe Mortgagee ERa

)

, EIGHTEENTH Mortgagors agree that to theaextent‘economlcally
;fea51ble all’ trees which' are. dead dlsefsed falien ‘or otherwmse‘;"
}Jdamaged by casualty, shall be salvaged in accordance w1thvsould .
1fsalv1cultura1 practlces_ Any trmuerﬁsalvagedwshall be applled

7_aga1nst the release prov151ons provrded hereln o Any salvage“ln

g
jexcess of the volumes pernltted hereln shabl be subgect to the

hprlor wrltten approval of :the. Mortgagee

“nerty 1n the ‘same . general area

\‘@prevent*on and control measureS'

hjmatters of f1re preventlon and control
~nt ually durlnthhe month of Janua ry 1n each y-ar?submlt to. the
vyd_Mortgagee a wr’tten report showrng, for the precedrna calendar L
~fgyear the number of forest flresn the acres burned oand an estr—
»d If in thet”
‘“oplnlon of the Mortgaoee such measures or equlpment are 1nadequate,
' the MortgaaorS'w1ll upon'wrltten request of the Mortgagee ﬁadopt ”
-addltlonal measures and acqulre and malntaln flre flghtlno equlp—
.ment“ all ‘as ‘the’ Mortgagee may 1equest

b

| TWENTIETH Mortgagors agree that,an ad quate system of
1froads and roadways shall be. malntalned ln such manner as to permlt
‘access of moblle flre flohtrnc equlpment to allmparts of the

. LB = Lo ¢ oL T ) i to
“Tlmber Lands . LT o IR m'f’f_‘ Lo “_,*e R

_ TWENTY-FIRST:_ Mortgagors acree that all reasonabllvmeasures f}oV
,nghall be taken to lnsure proper receneratrpn of .he Tlmber Lands |

Cftlmeor 1f no natural seed source exlsts tha'” :
1nst1tute and marntamn a plantlng program,fdeglgned adequately to
‘reforest such land *.v “fyy flﬁcg %“~”-% ?wj“ -J‘ffo -i.v‘w

_.{ o

_ WENIY SECOND Mortgaoors agree that t 're shall be. malnqﬂ
talned at all tlmes “in, a manner - satlsfactory t" the:Mortgagee and
f‘ln accordance w1th sould srlvrcultural”practlces all reasonable"
fand effectlve measures to prevent the de elopmentvor andoto control
the" sPread ofcdlsease and insect: 1nfestatlon onﬁthe mortgaged
ewproperty lncludlng, but not: llmlted to, the: Shlftan of logglng
operatlons to remove dlseased or 1nsect lnfested trees and°other

,
: u v
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1nfestat10n “The Mortgagors snall annuall ' durlng the month)of
January in each year:, submlt to¢ the Mortgagee a, wrltten“report SR
showrng, for the precedlng calendar year the amount and extent'

of damagetto trees by drsease or 1nsect 1nfestatron .g,, 0.;«' g;f

TWENTY THIRD Mortgagors agree that'dhe mortgaged property
shall be marked to indicate the boundarles‘thereof 1n s consplcrous
manner satlsfactory to the Mortgagee that such marklngs shall be
renewed from tlme to time as may be necessary clearly to malntaln
publlc notlce of boundarles, and that ‘the Mortgagors shall cause
- the Tlmber Lands ‘to be 1nspected for the purpose of preventlng
tresPass of any type or nature 1nclud1ng unauthorlzed cuttrng of

tlmber ) \
R e ®

‘ 'TWENTY BOURTH Mortgagors agree that no contract for the ?
'sale of; tlmber whereln the buyer is. granted the_prrvrlege of entry
upon the mortgaged property for cuttlng and removal shall be made

wmthout the prlor wrltten approval ofuthe Mortgafee e

2,

N TWEVTY FLFTH Mortgagors agree that the Mortgagee shall have

’ the rlght to 1nspect the mortgaged p operty and eachvsawmlll o5 S
‘\\other plants owned ort operated by the Mortgagors or Borrower td;”"bl:

eramlne the scallng sheets and books of account of the Mortgagors

or Borrower relatlng to the mortgaged prOperty and each sawmlll

or plant and to dlscuss the bu51ness flnances ~and accounts of

the Mortgagors or Borrower with the Nortgagors or. Borrower and

thelr agents, alliat such reasonable trmes and xntervals as the

Nortsagee mav de51re e

IWENTY SIXTH The\nortgagors agree nerther to cut or remove
.noxr to permlt the cuttlng or: removal of tlmber from the Tlmber

Lands,CWLthout the prlor‘wrltten consent of the Mortgage R except
‘“as nerelnafter prov1ded The Mortgagors shall have thetrlght to -
'cut tlmber for non-commerc1al use on the mortgaged premrses (and
'not for resale) for the purposes of reparr replacement ‘and f~” E
| constructlon of lmprovements ,lncludlng brldges and fences and?y

For fuel provrded however that there shall be no default in ¥ R

accordance«W1th ‘the' ‘terms. of the note O, notes Jor of thlS Mortgage,,?yié

that only trees not then ‘of. merchantable quallty\and wrthout o

reasonable prospect of becomlng of such quallty shall be used for

fuel,. and that no timber shall be cut for the, purposes descrlbed
i;ln thls sentence untll tlmber cut or removed 1n salvage or thlnnlngpgggz

fjloperatlons shall have been used for such purposes to the fullest fbu'

1¢extent practlcable | | S

! | VTWENTY SEVENTH: Debtor further agrees to apply in payment of
‘:Jlts 1ndebtedness to RBank any, and all sums reallzed from the harvestf
'EHO* sale of the tlmber ‘or said: contracts»and\any and all proceeds “p

of the collateral descrlbed above
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_ IN WITNESS WHEREOF Mortgagors have-hereunto afflxed thelr
"*signatures the day and year flrst above wrltten. d o '

».'

County of

, Personally appeaned the w1th1n named/ waprfl AﬁAQ"",; |
and .;;7’ i % V‘Hffwho belng ~first worn dld say ;
that the former 1s the ~‘”f'”T%QwVTT‘D f.y-’;o,=” latter 1s the*“

. b o o T o v

a corporatlon and that they are th %
dl&*execute the foreg01ng anstrument on; behalf of sald corporaj‘u
\tlon T authorlty of its Board of Dlrectors as ltS free,and

ffV01untary act and deed "M
: 2 LR S Wy b

Before me:

s
a Hr”“’Y Ce R'”’_" THLT OTHE WITH N

'NSTRL"’-'E‘!T OF v

(Timberypnd)qo
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EXHIBIT "A"

he No*theast quarter of, the Northeast qu terfofﬁéeCtioh

&

"22, Townsnlp 3 North Range 7 East of the W1llamette Merldlan ‘f”

@ &

< O ther wrth an easement as . located and e*clstlnc on Aprll 17
"197"‘5, for ln ess and egress over and across the Nor,theast
fquarte of the horthwest querter’and the West one half of the

\ortneast quarter of Sectlon 23 of sald Townshlp and Range

ka anla Countv State o* Washlnwton

3

o C e

THE MURPHY, COMBANY.
) A LA
2




EXHIBIT “p ;

[

i

A .

Delinquént :generai taxes for the wyear’1981.
fat ne: ox the yearsliol.,

“ Amount . §24.65, $9.20.Fire Patrol, plus interest .’

M ¢

Tax Lot No.: 3-7-1400

_%eliﬁqﬁent_gene;al.tdkesffor‘&he‘ye‘ |
“ amotnt  : ©$25.21, $12.40 Fire'Patrol, plus interest . -

Tax Lot ¥o.: 3-7-1400

a C . . . . . . L o, 7
. o

. 3. Lien of real estate excise -sales tax upon any sale of o'

& )

'said premises, if unpaid. ...
' ‘ e 2 LR

!




