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| noeior-3 THIS SUBORDIVAT*ON AGREEMENT RESULTS IN' YOUR' SECURITY

INTEREST AN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY ;ﬂ
THAN THE LIEN OF SOME THER OR LATER SECURIIY INSTRUMENT. .

«

The undersrgned Subordlnator and Owner agree as follows..

l. ITT Rayonler Incorporated (referred to hereln as the‘

' “Subordlnator ) is: - UPRE .v““ %

A\;Q ‘C.ﬁ‘l

R”r-“ I

O SRANANDE 0
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e (a) the owneruand ‘holder rof & Second Mortgage
datednas of ‘the 19th day of. August, 1981 {(referred .

to hereln as, the ‘"Mortgage") £from Lewis County Tlmber
Company (referred to. herein’as, the lowner™) to: the’
Subordlnator, which is. recorded under the. follow1ng
duditor's file in the records of the follow1ng countles

of Washlngton State. .-
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Lewrs County g " . CWQMaébﬁQCohnty
Klng Countv :#1'\ k- '4 *Skamanla County

Gravs Harborl 1 l-f Lo *g Jefferson County #
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: (b) the llcensee under the Cuttlng Concract datedy

s, ‘Of. the 19¢h day ‘of ‘August;, 19817 (hereln referred
to as.. the\”Cuttlng Contract") between the- Owner and -
the’ Subordlnator, which is. recorded under thé following
audltor”s file in the" records of -he followrng count;es ;
of Washlngton State- " e T n, = o

(i

Lew1s County R _;W_; Mason County
Klng County # | T | L' Skamanra Countv. ,AJQ<9_>

\“Grays Harbor 3‘ jf k ‘(ﬁf Jefferson County #

SN

: ‘ tne owner and holder of optlon(rlghts under .
‘the’ Optxon Aareement ‘dated.as of ‘the 19th’ dayof August,
198T"(referred o herein as the "Option: Agreement") | '
between the Owner and ;the’ Subordlnator, which is recorded
< under’ the. following" audltor s file. in: the' records of .
,ﬂ” the follow;ng county of Washlngton State.
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\ Grays Harbqr o
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2 Seattle-Flrat Vatlonal Bank ‘‘as trustee forfthe I~
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benef;c;arles named thereln (referred to hereln as the

”"Trustee"), 15 thefowner and holder of a%Trust Indenture,‘

. «Deed of Trusti Securlty Agreement and A551gnment offLeases .
and - Rents dated -as-of, the‘l9th day of Augustf 1981 (referred
RS nereln as’ the’ "Deed of Trust") between the Owner and. the
Trustee, ‘which is. recorded ‘under the followzng auditor!s -
‘file :in the records of the follow1ng Countles of Washlngton-

State:‘“"{<
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s N
o

‘:«Gers Harbor . W:f L o uJefferson County #
County “cﬁ#” Ve e _ SRR g

\
)
o

*““@l_ 3. The Owner isy thewowner of all the prooerty descrlbed
oin the Mortgage,fthe Cuttlng Contract the Optlon\%greement
»and ‘thet Deed of Trust»_ o P R

3whaAh are; hereby acknow- .
,referredwto 1n ‘the Deed

tlonally\and 1rrevocably.s bord*nate the llen vof e
wortgage, the Cuttlng Contract and the’ Optdon Agr‘ement to. the
o ’ rlien 'of anyimortgage
NS on the prooerty deScrlbed in, the D ed,of | Trustowhlch Jsecures
7any., lndebtedness 11curred by‘the,ewner in connectaon w;thvthe
refundlng orv&eflnanc_ng of’any of the:.No dﬁto all ad-
vanaﬁno_ucharges nade’ Or. AcCrL -funder elt'."uthereof {which”
may . be.,ade w1thout“notlce to Subordlnator), ‘and ‘to: any and -
all, ewtenalons, renewals. and modltlcatlonS'Of%elth X, thereof
‘As a- résult of thefforeg01ng subordination it is recognlzed i
‘ that; inter alla,«the “Prustee. actlnguon behalf" of the holders
‘*of the"Notes shall be erntitledsto all. of the\proceeds “£rom
tne sale 0r 0 ther dlsp051tlon of the property -described in
the Deed of Trust: untll the’ 1ndebtedness secured ‘by the Deed
~of Trust':is .repaid’in full, prior tolpayment ‘of any of such
\oroceeds to'che Subordlnator. ‘ ‘vo u‘ka‘éQt" . :

[ \

\ 5 The Subordlnator acknowledges that prlor to ‘the
executhn hereof it ‘has had/the. opnortunlty to examine the
terms of the Deed of Trust,- the Notes: and the.agreements te-
lating thereto, «consents to and aoproves same,\and recognizes
‘that the beneficiaries referred to in the Indenture have no
obllgatlon to the Subordlnator to" purchase the Notes or ‘to




»advance anv funds thereunder or: see “to the appllcatlon thereof
. .and anv appllcatlon or use of such® flnds for purposes. other
*than' those orov1ded for in the~Deed*of ‘Trust,. the Notes or
such agreements shall not defeat the subordlnation herein
made in whole ox. 1nupart L ““_ ©o L -
6.5 It lstunderstood by the partles hereto that “the bene-

ﬂr1c1ar1es referred to. in<the, Deed. of Trust w1ll not purchase

the Notes w1thout“thas agreement ‘1 : o it
‘7} The helrs, adm_nlstrators, a551gns and successors in
‘interest of. ‘the. Subordlnator shall ke . bound by this agreement.
Where the 'word. "mortgage" appears here1n~1t ‘shall. also be con-
sidered: as‘"dead ‘of trust /" and gender and number of pronouns

consxdered to conform to under51gned r : 3
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e, Executed‘ as of th:LS“ 19th day of ‘uvgust, \1981. ,‘

\.‘\.i -t ,,_‘ ¢ [V
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~;JOKﬁTI€E~ THIS SUBORDINATION AGREEdEhE ONTAINaxA PROVISION WHICH
- ‘ALTOWS CTHE: 'PERSON OBLIGATVD ON YOUR @ROPERTY‘SECURITY TO" OBTAIN

E,Q}LOAV A PORTION OF WHICH MAY BE EXPENDED ,FOR OTHER PURPOSES .
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VAugust 1981 _
”;for ‘the State of: Connectlcut duly com—l
| personally appeared .:*ﬂwerf Gt Govde~
and Jonn Bi.bannlng, to ‘me*; known to; be* the' e Pre51dent ‘and . ‘
Ass;stant‘wueCretarv, resnectlvely,.of ITT® RAYONIBR IVCORPORATED,'
“the corporatlon that executed the. roreg01ng lnstrument, and -~
‘acknowledged the 'said’ lnstrument to be“the free .and voluntary
act and‘deed’ QOf ‘sadd. corooratlon, “EQr «the uses ‘and "purposes ..
‘fthereln mentloned -and on oath"” stated that® they were authorlzed
to- erecute the said instrument and that the seal afglxed is the

: coroorate seal of Sald corporatmon“‘ “;u b, ¢~,#wy 3

f"':u,

WITNESS my hand. and off1c1al seal hereto afflxed the‘dayr -,
‘and vear first: above wrltten.;‘ g 2 e P L e

~IANET E. 1O — o .

‘ﬁVotarv Public .in and . For ehe sf%te<\
of. Connectlcut residing” at Stamfovd,‘_
' Connecticut whose. commlsSLOn explres ¢

-“‘C | :_:\‘: | %31 1934 !

STATE OF CONNECTTCUT

COUVTV OF‘FAIRFIELD

o On thrs [7 dav 0, Aqgust 1981 before me'~the under51gned'“
a. Votarv Publlc rn -and for(t ‘Statevof Washlngton, duly com= - e
mlsSLOned and onrn, personally appeared 5 b5 i -

and: John B Cannlng,tto me known, :to be the ‘Vice Pre51dent and
Secretary, respectlvelj,-ovaAYMIDGA CO.,‘the general’ partnernw'
¢ in"LEWXS. COUNTY: TIMBERTCOMPANY,> a: Washlngton'llmzted partnershlp,_
' they par*nershlp that executed ‘the: forbgomng dinstrument’, ‘and ack-. -
‘;, nowledged the said lnstrument to: be,tﬁe free and ~Nodluntary act -
and deed: of said’ llmlted partnershlp,ffor the* uses and. purposes
‘therein mentloned "and ‘on“dath stated that'they. were authorlzed
‘o execute saldklnstrument and that ‘the, seal afflwed ls the,
‘ coroorate seal of ‘thecorporation. V:‘ o Gi e

NITNESS my hand and official’ seal neﬁetd“affixedgthpgday‘«;
and vear r;rst above wratten..ﬁ ST e SR TS

I

~ SENET E//. 7 el ey
' _Notary/ﬁubllc,ln and 66r tﬁe Sﬁﬁt
“of «Cong ‘residing at stamfor

inecticut whose comﬁissfod.gipl
Beeember 31 1984 R
g el

IT IS RECOMMENDED THAT PQIOR TO THE EXECUTION OF THIS SdBORDINATION

%ggg%%gNT, THE~PARTIES LOVSULT‘WITH THEIR'ATTORNEYS WITH REbPECT




