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DEED O TIEUQT
' (Du'ect)

.. Tris Deep oF TRUST;, made ﬂns/ 18th ﬂay of# "June

1{9 81 ,byand between - ‘G. Norland King,

hereinafter referred to as *Grantor,” Small Business Admlnlstratlon, an Agency of the U.S. Government
whose address is Room 1744, Federal Building, 95 Second Avenue, Seattle, WA 98174,
hereinafter referred 2o as “Trustee,” and the Administrator of tlle ‘Small Business Administration, an agency of the
Government of the United Siates of Amenca, hereinafier referred 1o as “Beneficiary,” who maintains an: office and

p]ace of business.at. Room 174.4 I‘ederal Bulldmg 915 Second Avenue, Seattle, WA 98174

WitNEsSETH, that for and in consideration of $1.00 and other good and valuable: consxdera!mn., recelpt of whxch

- is:hereby acknowledged, the Grantor-does llereby ‘bargain, sell, grant, assign, and convzy unto the Trustee, his succes-
sors and assigns, all of the fellowing described property sitrated and being in the County of - Skamania;

- State of Wash_mgton, which property is not used principally for agricultiral or farmlng

purposes:

TLots 32 and 33, Spirit Lake View Iots Sectlon 16, ‘Townshlp 9 N, 1?5EWM
Skamanm (‘ounty, State of Washington;. (Page 105 -of Book" A of ’Pla.ts). i
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'Iogether with and mc]udmg all bmldm{.,s, all Bxiuares, mc]udmg but not limited to sli p'lumbmg, heaung, lxghung,
- ventilating, re.ngeratmg, incinerating; air conditioning apparatus, and elevators {the Trusior hereby declaring that

it is intended that the items herein enumerated shall be dzemed to have been- rgermanenﬂy installed as part of the

realty), and all improvements now or hereafter existing the-eon, sthe heteditaments-and appurtenances and all other

rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,

and the rents, issues, and proﬁts of the above described property. To have and 1o hold the same unto ihe Trustee,

and the successors in interest of the Trustee, forever, infee simple or such -other esiate, 3 any, a8 is stated herein in

tzist, to secure the payment ofa pmmxssory note dated April 29, 1981, - :

in the prmcxpal sum of 338 200.¢0 mgnecl by G. Norland Kin

in behalf of himself. : ’

The benenc. | swner and holder of .sa'iﬂ ate and of the indebtedness evidenced thereby is the Beneﬁcmry.

1. This conveyanoe is made upon and subjset to the further truist that ‘the ssid ‘Grantor shall remain in quiet
and peaceable possession of the above granted and described premisesand take the profits thereof to his.own useuntil
defauit be imade in-any yaymen! of ‘an installment due ok said note or in thc performance of any of the covenants er
condmons contained therein or in this Deed of Trust; and, also to secure: the reimbursemcht of the: Beneficiaryorany
other helder of said note, the T: Trustee or any snbst.tute trustee of any and all costs and expenses 2 .ncmd mchmg
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reasonable attorneys’ fzes, on account of any litigation -which may arise with respect to this Trust-or with respect 10
the indebiedness evidenced by said note, the protection and maintenance of the property hereinabove described orin
obtaining possession of said property after any sale which may be made as hereinafter provided: .

2. Upon the full payment of the indebtedness evidenced by said nete and the interest thersor, the payment of
all other sums herein provided for, the repayment of all nionies advanced or expended pursuant to'said note or 1his
jnistrument, and upon the payment of ali‘other proper costs, charges, commissions, and expenses, the ahove deseribed
property shall be released and reconveyed to-and at the cost of the Grantor. -

, - : . * :
3. Upon default in any of the covenants or conditionsof this instrurent or of the note or loan agreement secured

liereby, the Beneficiary or his assigns may without notice and -without regard to the adequacy of security for the in-
debtedness secured, either personally or by attorsiey or agent without bringing any action or proceeding, or by axe-
ceiver to be appointed by the court, enter upon and take possession of said property er any part thereof, and do any

- acts which Beneficiary deems proper to protect the security hereol, and erther with or without 1aking possession of

- said propertys cotiect and receive the rents, royalties, issues; and profits thereof, including rents accrued and unpaid,
and apply the same, less cosis of eperation and collection; upon the indebtedness secured by this Déed of Trust,said
rents, royalties, issiies, and profits, being hereby assigned te Beneficiary as further security for the payment of such
indebtedness. Exercise of rights under this paragraph shall not cure or waive any default o notice of default here-
under or invalidate any act done pursuant to such notice but shall be cumulative to any right and remedy io declare
a default and to cause notice of default to be recorded as hereinafter provided,and cumulative fo any other right
and/or remedy hereunder, or provided by law, and may be exercised concurrently or independently. Expenses-in-
curred: by Beneficiary hereunder including reasonable attorneys’ fees shall be secured hereby. -

4. The Grantor covenants and agrees that if he shall fail 1o pay said indebledness, or any part thereof, when 3
due, oz shali fail to perform any covenant or agreement-of this instrument o¢ of the promissory note secured hereby,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
the option of the Beneficiary sr assigns, regardiess of maturity, and the Beneficlary or assigns may enter upon said
property and collect the rents and profits thereof. Upon such default in payment or performance, and before or
after such entry, the Trustee. acting in the execution of this Trusi, shall have the powet to sell said property,
and it shall be the Trustee’s duty to sell said property (and in case of any default of any purchaser, to resell)
at public auction, to the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in a newspaper published or distoibuted in

" the county or political subdivision in which said property is situated, all other notice being herehy ‘waived by ‘the
Grantor {and the Beneficiary or any person on behall of the Beneficiary may bid and purchase’ at such sa¥e). Such -
sale will be held at = suitable place io be selected by the Beneficiary within said county or political subdivision. The
Trustee is hereby authorized.to execute and 'de]i\fer‘ to the purchaseratsuchsalea sufficient conveyance of said ,prbp,;
erty, which conveyance shall contain recitals as to the happening of = default upon which the execution of the power™

_ of sale hercin granted depends; and the said Granter hercby constitutes and appeints the Trustee 4s his agent-and -
attorney in fact to make such tecitals and to exscute said conveyance and hereby covenants and agrees that the re-.
citals so made shall be binding and conclusive upon the Grantor, and said .conée)'ance shall he ‘effectual to bar all
equity or right of redemption. homestead, dower, rizht ol appraisemeni, and 21! other rights ‘and’ exemptions of the
Grantor, all.of which are hereby expressly waived and zonveyed 16 ilie Trastee. In the event of usale as hereinabove
provided, the Granter, or any person in possession under 1he Grantor, shall then Lecome and: be tenants holding
over and shall forthwith deliver possession to the purchaser at such sale s¢ B summarily dispossessed, in accordance
‘with the previsions of law applicable to tenants holding over. The power and agency hereby granted are coupled
with an interest and are irrevocable by death or otherwise, and aiz granted as cumulative to all other renmiedies for
the collectisn of said indebtedness. The Beneficiary or Agsigns may take any other appropriate action pursuant o state
or Federal statute either in state or Federal court or otherwise for the disposition of the property. ' : '

5. T the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
amount net inexcessof _percent of the gross amount of szid sale or sales, provided, however; thut the smoumt.
of such fee shall be reasonable and shall be approved hy ke Beneficiary as to'rgasonableniess. Said fee shallbe inaddi-

“tion to the costs and expenses incurred by the Trastee in conducting such sale. The amount of such costs.and expenses
shail be deducted and paid from the sale’s procéeds. It is further agreed that if sa®d property shail be.advertised forsale
as herein provided and not scld, the Trustee shall be-entitled to a reasonable fee, inan amoun: acceptable to the Dene-
ficiary for the services so rendered. The Trustee shall alse be reimbursed by the Beneficiary for all costs and.expenses
incurred in connection with the advertising of said property for sale if the saleis not consummated. '

6. The proceeds of any sale of said property"’m,ac;itrdén& wiﬁh paragraph 4 shall be applied first to: nayment

of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the purpose of proteciing or
_ ‘maintaining said property and reasonable attorneys’ fees; secondly, to payment of the indebtedness secured hereby;
~ and thirdly, to pay any surplus or excess to the person or persons legally entitled thereto. :

7: In the 2vent said property is sold pursuant to the authorization contained in this instrument or at a judicial
foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by this insirument and -
evidenced by said promissory riote, the Beneficiary will be entitled to a deficiency judgment for the amount of the
deficiency without regard to appraisement, the Grantor having wzived and assigned all rights of appraisement to the -
. Trustee. : : — ’ ) : :

8. The Grantor covenants and agrees as follows:

a. He will pmtﬁgﬂy pay the 1indébté;1ness evidenced by said promissory moté at the. times and in the
manner therein provided. - o B
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b. He will pay all taxes, assessmeqt‘s,l water rates, and other gavernmentai or municipal charges, fines, or
impositiens, for which provision has niot been amade hereinbefore, and will promptly deliver the official re-
ceipts therefor to the Beneficiary. - '

¢. He will pay such expenses znd fees as may be incurred in the proection and maintenance of said
property, including thie fees of any attorney employed by the Beneficiary forthe.collection of any orall of the
indebtedness hereby secured, or such expenses and fees as may be incurred in any foreclosure sale by the -
Trustee, or court proceedings or in any other litigation ‘or proceeding affecting said property,-and attorneys’
fees reasonably incurred in any other way. - T i )

d. Therights created 'bflhi’s conveyance shall remain in #ull force and effect during-any postponenient
or extension of the time of the payment of the indebtedness evidenced by said note or any part thereof secured
hereby. o o ’

- .e. He will continuously maintain hazard insurance of such type or types and in such amounts as the
Beneficiary may from: time 10 time require, on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor: All insurance shall be carried in companies acceptable 1o
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have ait-=hed theretoloss

" -payable clauses in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
jmmediate notice in writing to Beneficiary and Beneficiary may make proof of loss 1l not made promptly by
‘Grantor. and each insurance company concerued is hereby authorized and directed 1o ake payment for such
lcss directly to Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any o
par: thereof, may be applied by Beneficiary at its option either 1o the reduction of the indebledness hereby

. zecured or 16 the restoration or repair of the property damaged. In the event of a Trustee’s sale or other
transfer of fitle to eaid property in extinguishment of the indehieilness secured hershs, all right, title, and

- interest of the Grantor in and te any inagrancé policies then in force shall pass arthe ,(;pﬁonkol'.ﬂleBeil’eﬁtﬁarjY
to the purchaser or Beneficiary. ' : ' T

* . He will keep the said premises in as good order and condition as they are now and will iot.commitor
permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the /Grantor 1o
keep the buildings on said premisés and those to be erected on said premises. o1 improvements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneliciary’s discretion it may déem necessary.
for the proper preservation thereof, and any sums paid for such repatrs shall bear interest from the daic of
payment at the rate specified in the note, shall &s Zue and payable on demand and shall he fully secured by
this Deed of Trust. g _ : ' P ) ' :

8. He wili not without !hepﬁér written consent of the Beneficiary voluntarily create ¢ permit 1o be
created against the properiy subject to this Deed of Trust any lien or liens inferior orsuperior to the lien of
this Deed of Trust and furiher thathe willkeep;zind ‘mainfain the same f{ree from the claim of all persons
supplying labor or materials which will enter inte. the construction of any and all buildings now being
erected or to be erected on said premises. r - - - :

%. He will not reut or assign any par: of the. rext of said property or demolish, remove, or substantialiy
alter any building without the written consent of the Beneficiary. ) "

9. In the event the Grantor fails te pay any Federal, state, or Tocal tax assessment, income tax or other-tax lien,
charge; fee, or ‘other expense charged to the property hereinabove described, the Beneficiary is hereby authorized to
pay thie same and any sum so paid by the Beneficiary shall be added to and become a part of the prineipal amount of
<he indebtedness evidenced by said promissory note. if the Grantor shall pay and discharge the indebtedness evidenced,

by said promissory note. and ‘shall pay such sums and shall discharge Il taxes and Yiens and the -costs, fees, and :

expenses of making, enforcing, and -executing this Deed of Trust, then this Deed of Trust shall be icanceled and
surrendered: ) . . -
10. The Grantor covenants that ke is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove reciteds and that tie hereby hinds him-
self and his successorsin jnterest to warrant and defend the title aforesaid thereto and every part thereof against the
Aawful claims of ail persons whomseever. : o - :
 1%.. For beiter securizy f the indcbtedness herchy secured, the Grantor, upon the request of the Beneficiary.
‘§i& successors. or .assigns, shall execute and deliver a supplemental mrortgage or mortgages covering any additions,.
improvements, or betterments made to the property hereinabove described and all property acquired after the date
hereof (all in form satisfactory 1o ‘Grantee). Fu.thermore, should Crantor fail to cure any default in the payment
_ of a prior ‘or inferior encumbrance on the property described by this instrument, ‘Grantor hereby agrees 10 ‘permit
Beneficiary to cure such default, but Beneficiary is not obligated 10 do so; and such advances shall become part of

the indebtedness secured by this iustrument, subjzct to the same terms and ‘ceaditions.

12. That all awards of damages in connection with any condemnatien for public use-of or injuryto any-of said
property are hereby assigned and shall be paid to Beneficiary, who may apply the sxzne 10 payment of the installments
1ast due under said ticte, and the Beneficiary is hereby authorized, in the name of the Grantor, to execute and deliver
valid acguittances thereof and 10 appeal from ar.y such award. - - Lo

13. The irrevocable right to appointa subetitute trustee-or trustees ishereby expressly granted to the Beneficiary,
‘his successors or assigns, to be exercised at any time hereafter without notice znd without specifying any reason'there:
for; by filing for record inthe office where this instrument is recarded an instrument :of appsintment. The Grantor
and the Trusice herein ramed or that may hereinafter be substituted hereunder expressly waivenotice of theexercise
of this right as well as any requirement or application to +~y court for the remsval, appointment or substitution of

" any irustée hereungder. ’ : : : : R
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7 14. Notice of the exsreize of any option granted herein to the Beneficiary or to the holder :of ‘the note secured
“hereby is not required to be given the Grantor, the Crantor having heréby waivedsuch notice. - ’ i

15. Tf 'more than iens person joins in the execition of this instrument as Grantgr or if anyone so joined be of the
feminine sex, the pronouns znd relative words used herein ghall e read as if written in the plural or feminine,
respectively, and the term “Beneficiary”™ shall in-lude any payee of the indebtedness hereby secured or any assignee
er transferee thereof whether by operation of law or otherwise. The covenants herein contained shall bind and the

* - rights herein granted or conveyed shall inure tothe respective heirs, executors, administrators, successors; and';a'ss'ig‘ns
of the parties hereto. ' S ' :
- 16, In compliance with gection 101.1(3) df 1he Rales and Regulations of the ‘Small Business Administration {13
. C.F.R.10LI(d)], this instrument is to be construed and enforced in accordance with applicable Federal law. -~

i7. A judiciai decree, order, or judgment holding any provision or partion of this justrument invaliid er vnen-
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this

‘instrument.

‘ T WITNESS Wﬁsnso:, the Grantor has executed this instrument and the:Tmstes and Beneficiary have ac- '
cepted the delivery of this instrument as of ‘the day and ypar aforesaid. - : .

t

Executed and delivered fn the preserice of the following witnesees:

(Add Appropriate A:‘inowledgmehi) i

STATE OF, WASHINGION )
- ) Ss
COUNIY OF KING )

 On this day there personally appeared before me G. Norland King, to me Inown
to be the individual described in and who exeecuted the within and foregoing
instrument, and acknowledged that he signed the same as his free and voluntary act
and deed, for the purposes and uses therein mentioned. 7 ‘.‘,f.’\' oo 7
- - 8 - - . :.yv'". VIJ.;
' 110 WITNESS WHEREOF, I have hereunto set my hand and official AE "Et%x\igj)j?Sﬁ ; o
day of June , 4981 . ; B G\ 3 .
. ) N Gl )

My Comnission Expires: 87/11/81

b ¢

BENEFICIAR
GREG pLds100

915 'Second Avenie

Address; Seattle, WA 98174

ive

U S Smali adsines;s‘Aﬂnﬁinistrétim

1744 iederal Biiilding,

DEED OF TRUST
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