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~ DEED OF TRUST
T . ~ (Direct) :

i . LI . o ) . o

" Tuis Deep oF Trust, made this ,3 ~ day of YLl ;‘,;: Lo,

19 80 , by and between Zgbert Clark and Anita Clark, Husband and Hife,

bereinafter referred 1o as “Grantor,” and the Administrator of the Small Business Administraticn,
whose address 18 1220 S.#. Third Avenue, Room 676, Portiand, Oregon, 97204 - T
hLereinafter referred to as “Trustee,” and the Admisistrator of the Smail Business Administration, an agency oi the
Government of the United States of America, hereinafter referred to as “Beneficiary,” who mainiains an office and

‘placeof busiessai 1220 S.W. Third Avenue, Roem 676, Portland, Oregon 97204

WirnesseTi, that for and in consideration of $1.08 and other good and valuable consideration, zeceipi of which
is hereby acknowledged, the Granior does hereby bargain; seiil gzane, assign, and convey unio the Trustee, his succes-
soxs and assigns, 2l of the following described property situated sud being in the County of Skamania,

State of Washington, to wits ST -

~ NOT USED PRIMARILY FOR AGRICULTURAL PURPOSES

Lots 2 and 3, Block 1, LANGE'S HOMESTEAD, according to the official plat thereot,
on file and of record in the office of the Auditor of Skamania County. Washington.

“Together with and including ali buildinge. all fixtures, including but not lirsiied to 2!} plumbing, heating, lighting, -
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators {the Trustor hereby.declaring that
it is intended that the items fierein enumerated shall be deemed 1o have been permanently installed 25 part of the
realty), and all improvements new er hereafter existing thereon;. the heteﬂitamgmgand appurienances and all other
rights thereunta belonging, or in anywise appertaining, 2ud the reversion and réversicas, remainder and remainders,
and the rents, issues, and profits of the above described property. To have and to hold the same unto the Trustee,
and the successors in interest of the Trustee. forever, in fee simple or such cther estate, if any, as 15 siated herein in

trust, t0 secure the payment of a promissory note datad )1 Ayae ,;msz e 72 49RO,
, — , f

in the priacipal sum of § 47,000.00  »sigoed by Robert Clark and Anita Clark, his wife
in behalf of themselves : o - S
The beaeficial owner and holder of said note and of the [ziebteduess evidenced thereby is the Beneficiary.

1. This conveyance is made upon and subject to the further trust that the said Grantor shall remain in quiet
and peaceable pussession of the above grantzd and described premises aud take the profitsthereof to'his cwn useuntil
defanit be made in any payment of an installment due on said note or in the performance of any of the cevenants or

_cond:tions contained therein orinthis Deed of Trust; 2nd, also to secure the reimbursement of thc Beneficiary orany
other hiolder of said note, the Trustee or any substitute trustee-of any and alk-costs and ‘expenses incurred, including
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reasonable attorneys’ fees, on account of any litigation which: may arise with tespect 1o this Tmst orvith respect to
the indehzedness evidenced by said note, the protection and maintenance of the preperty hereinahove described orin
- ‘obtaining; possessxon‘ of said property after any sale which may ‘be made as{heremaﬁer‘ provided..

2. Upon the full paymeut of the indebtedness evidenced by said note and the interest therecn, the payment cf
‘all other sums hereii provided for, the repayment of all ‘monies advanced or expendeil jpursuant to said note or this
instrunent, and upon the payment of all other proper costs, charges, eommissions, and: expenses, the. a!)ove descnhed
property shali be released and reconveyed 0 and at lhe cost of the Grantor. : - -

3. Uaon default in any of the coveénants or conditions of thisinstrment or of the note or loan agreement secured
Lereby, the Beneficiary or his assigns may without notice and without regard 1o the adequacy of security for the in- =
debtedness secured, either personally.or by attorney er-agent without bringing any action or proceeding, or by aTe
«ceivzr 1o be appointed by the court, enter upon and tzke possession. 68 said property or any par: thereof, and do any
acts which Beneficiary deems ‘progper to proteci ahe security hereof, and either with or without taking possession of
said property; collect and receivertlie rents, royalties, issues, and profits thereof, including rents accrued and unpaid,
and apply the same, less casts of operation and collection, upon the indebtedness secured by this Deed of Trust, said
rents, royalties, issies, and profits; being hereby assigned to Beneficiary as further secarity. for the pay ment of such
indebtedness. Exercise of rights under this paragraph shall ot cure or waive any default .or motice oi default here-
under or invalidate any act done pursuant to:such notice but shall be cumulative to any right and remedy to declare
a default and 16 eause notice of default to be recorded ashereinafter provided, and cumulative to any other right -
and/or remedy hereunder, or provided by law, 2nd may be exercised concurrentiy ¢r independently. Experises in-
curred by Beneficiary hereunder inclading reasonable attorne)s fees shall ‘be secured hereby. . -

4. The Granter covenants and agrees.that if he shall fail to. pay - said indeblédn;,ss, ‘or any part thereof, when

dv..e, or shall fail 20 perform any covesant ot agreeient of this instrument or of the promissory note secured hereby,
the entire indebtedness. hereby secured shall immediately becomé due, pavable; and collectible without notice; at
the option of the Beneficiary or assigns, regardless-of matarity, and the Beneficiary or assigns may enter upon said

" property and collect the rents aund profits thereof: Upon _such defauit in payment or perfermance, and before or

" after such entry, the Trustee, acting in the execution of this Trust, shall have the power to sell said property,

~ and it shall he the Trustee’s duty 1o sell said property {and in case of any default of any purchaser, 10 resell) "
at public auction, to the highest bidder, first giving four weeks™ #iotice of the time, terms, and place of such
sale, by advertisement not less than ence during each of ssid four weeks in a newspaper published or distributed in
ihe ‘county or political subdivision in which said property is situated, ail ‘other notice being hereby waived by the
Grantor (and the Beneficiary or any person on behalf of the Beneficiary may bid and purchase < such sale). Such
sale will be held at 3 suitable place to he selected by the Beneficiary within said-countyor political subdivision. The -
Trustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyanee of said prop-
erty, which conveyance shall contain recitals as to the happening of a default tporn which the execution of the power
of sale herein granted depends; znd the said Grantor hereby constitutes and appoinis the Trustee as his agent and
attornéy in fact 16 make such reciiais and to executesaid conveyance and hereby covenants and agrees that the re-
“citals so.made shall Bie binding and conclusive upon the Grantor, and said convevance shall be effectual to bar all
equily or right of redemption, homestead, dower, right of appraisement, and all ciher rights and exemptions of the
Grantor, all of which are hereby expressly waived and conve)ed to.the Trustee. In the event of = =2}: a5 hiereinabove
provided, the Grantor, or any person in possession under ‘the Grantor, shzll then become and be tenants holding
over and shall forthwith deliver-possession to the purchaser. at such sale or be summa‘xly dispossessed, in accordance
‘with the provisions of law app]xcable to tenznia fiolding over. The power and agency hereby granted are ccupied
with an interest and are irrevocable by death or otherwise, and are granted as cumulative to-all other remedies for
the collection of said indebtedness. The Béreficiary or Assigns may take any other appropriate action pursuant to state
or Federal statute citherin state or Federal court-or otherwise for the dispesition of the property. -

5. Tn the =vent of a sale zs pré‘s-'ided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an

amousit not in excessof - ‘percentof the gross amount of ‘said saleior sales, provided, however, that the amount

* of such fee shall be reasonabie ard shall be approved by the Beneficiary as to reasonableness. Stid feeshall bein addi-
tion to 1k costs and expenses incurred By the Trustee in conducting such sale. The amount of such costs and expenses
shall be deducted and paid from the sale’s proceeds. Tt is further agreed that if said property shall be advertised for sale - -
as herein provided and not sold, tlie Trustee shall be énti:led to a reasonable fee, in an amount acceptable to the Bene- -
ficiary for the services so rendered. The Trustee shall also be réinsbursed by the Beneficiary for all costs and expenses
incurred in ecnaection with the advernsmg of said propeny for sale if the sale is not consummrated.

6. The proceegs of any sa!e of said proper:y in accordance wiih paragraph 3 shall be apphe& first to paymenl
of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the purpose of protecting or
maintaining said property and reasonable = attorneys’ fees; secondly, to paymsnt of the indebtedness secured ncreby,
and ﬂnzdly, 10 pay any "f_!rp!us orevpess 10 the Pc[SOﬂ or persons legally enm.l_cxl theretc.
: 7. In the ‘event sald 'property is sold pursuant to .t'he‘ authorization contained in this instrument or at a judicisi -
foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and
~“evidenced by said promissory pote; the Beneficiary will be entitled to a deficiency judgment for the amount of the

deficiency w:lhout regard to appralsemem the Granlo. having waived and assigned ail 'zgnts of appraxsement 10 the
Trustee. :

8. The Grahloi covenants 'an_d agrees es,foﬂows;

@ Be will promptly pay the mdebtedness evidenced by eaid promissery note ‘at the times and in the
maener therew provided. -
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b. He will pay all taxes, assessments, water rates, and other gsvemmemal or mumcxpal ‘charges, fines, or
impositions,. for whick provision has not been made hereinbefore, and will promptly. dehver the ofﬁclal Te-
celpts metefm- to the Beneficiary.

c. Howill pay ;ﬁch expenses and fees as may be mcurted in the proteciion and imaintenance of said
property, inclading the fees of any attorney employed by the Bem}:ﬁc!ary forthe cclleciion of any orall of the
indebtedness horeby secured, or such expesises and fees as may be incurred in any foreclosare sale by the
Trustee, or court proceedings or in any «ether litigatien ‘or ‘proceeding affecting said property, and attorneys’
fees reasonably incurred in any other- way.- -

d. The rights created by this conveyance shall remain in fuil force and effect during any peatponem'“-'
‘or extensior: of the time of the paymentof the mdehtedness evidenced by said nicte or any part ﬁle.eof secured

hereby. : -

e. Hewill: conlmuously maintain ‘hazard insuranee of such type or-types and in such aniourits as the .
_Beneficiary may from time 1o {ime require, on the improvements now or hereafter or said property, and will
. pay promptly when due any premiums therefor. All insuzance shall be carried in companies acceptable to
Beneficizry and the policies and renewals thereci shall be held by Beneficiary znd have atiached thereto loss
payable clauses in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make procf of loss if not made promptly by
CGrantor, and each insurance company concerned is hereby authorized and directed to make payment for such

loss directly to Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any -
part thereof, may be applied by Beneficiary at its option either 10 the reduction of the indebtedaess hereby
secured of to the restoration or repair of the property damaged. In the event of a Truetee’s sale or other
transfer-of title 'to said pi= ~:!y in extinguishmery of the indebtedness secured hiercby, all right, fitle, and
~ interest of the Grantorin . *toany insurance policies then in force shall pass 2t the ophon ‘of ike Beneficiary

to the purchaser or Benef:..oy.

f. He will keep the said premises in as good order and condition as they are now: and willnot: commitor
permit any waste thereof, reasonable wear and teai excepted, and in the event of the failure of the Granter to
keep the buildings on said premises and those to be erected on said premlses, or improvements theroon, fa
_gaod reoair, the Beneficiary may make such repzirs as in ‘the Beneficiary’s discretion it may deem necessary
‘for the proper preservation thereof, and any eums paid for such fepairs shall bezr interest frem ihe date of
payment at the rate specified in the note, shall be due aad payable on demand and shall be fully secured by
tlns Deed of Trust.

& He will not without the prior writién consent of the Beneficiary voluntarily create or permit 1o be
created against the property subject to this Deed of Trust any liex or liens inferior or supesior o-the lieniof -
this Deed of Trust and furiher that he will keep and maintain the same free from the claim of all persens -
supplying Iabor or materials whick will enter into the consiruction of -any and all. bu]dmgs now being -
erected or to ks ererted on said premises.

k. He wiil not rent or assign-any part of the rent of sa;d Dropests or ile-nohsh Temove, or | sz.bstantxaily :
alter any bmldmg without ihe written consent of the. Beneﬁmaty ) ]

9, Pz the event the Grantor fails to Pay any Federal, state, or local ax assessiment, incomeé tax or-other tax lien,
charge, fee, G¢ other expense charged 10 the property hereinabove deseribed, tlie Beneficiary s hereby authorized 2o
pay the same and any sum so paid by the Beneficiary shall be added to and become a part of the principal amount of,
the indebtedness evidenced by said promissory note. If the Srantor shall pay and discharge the indebiedness: evidenced
by #zid promissory note, and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and’
<xpenses of making, en{orcmg, and executmg t!ns Deed of Trust, then this Deed of Trust shall Le canceled and
gurendered. ‘

18.-The Gratitor covenants that he is Jawfully seized and possessed of and has the right 10 #€ll and convey said
property; that the same s free from all encumbrances éxcept as hereinabove recited; and that he hereby binds him-
self and his successors in interest to warrant and dd’enﬂ the title aforesaid thereto and every part thereof againet | the
lawful claims of ali persons whomsoever.

11. For heiter secunty of the indebtedness hereby eecured, the Grantor, upon the request of the Beneﬁclar
its successors or assigns, shali execute and deliver a supplemental morigage or mortgages covering any addmons,
improvéments, or betterments made to the property hereinabove described and all property scquiredgafter the date
hereof (all in form satisfactory to Grantec). Furthermore, should Grantor fail 10 cure any default in the payment
_of a prior or inferior encumbrance on the property described by this instrument, Grantor hereby agrees to permit—
- Beneficiary 1o cure such default, but Beneficiary is not obligated to .do so; and such advances shall become. part of

the ipdebtedness secured by this instrumient, subjzct to the same terms and. conditions. : L

12. That all awards.of damages in connection with any condemnation for public use of orinjury o any of said -
propefty are hereby aesrgned and shall be paid to Beneficiary, who:may apply thesamess payment of the installments
lagt due under said note, and the Bencficiary is hereby aufbonsed ia ‘the name of the Gtantor, to execute and: delwer
va!l;. acquittances thereof and to appeal from any such award. :

".13. The irrevocable ﬁgbt to. appéint 2 substitute trustee ortrusteesis hereby.expressly granted to the Beneficiary,
‘his successors.or assigne, to be exercised a1 any time hereafter withzut notice and without specifying any reasonthere- -
for, by filing for record in the office where this instrument is recorded an instrument of appointment. The Grantor
and the Trustee herein named or that mzy hereinafier be substituted hereunder expressly waive notice of the exercize
‘of this right as well as any rwequlrement or apphcauon to any court for the removal appomlmem or substitution of-

.any trustee hercunder. :




PAGK G132

14 Nouca of the exercise of any option granted herein to the Beneﬁciér'y or to ‘the helder of the mote aec,uréd
hereby is-not required to be gwen the Grantor, the Grantor having nereb}' -.-:a_rved such notice:

15 1 move than one perso'x joins in the execuuon of this mstrument ag‘Grantor of if’ anyone go joined be-of the
feminine gex, {hs pronouns and re Jative words used herein shall be read as 3t ‘written in the plural or feminine,

respectively, and the term: “Beneficiary” shall include any payee of thie indebtedness hereby secured -or any assignee

or traneferee thereof whecr by operation of Jaw or otherwise. The covenants herein contaisied shall bind and the

rights hesein granted or conveyed shail inure to the respective heirs, executors, a&mlmstralors, guccessors,and assigns
of the parties hereto: ;

16 In cornpha!lce with section’ 101.1¢(d) of the Rulea and Regulations of the Small Business Aﬂmrnslratlon [13
C.F.R.101.1(d)], this instrument is.to be construed and enforced in act'ordauce with applicable Federal Iaw

17. A. judicial decree, order, or-judgment holding any provision or pornon of his merumenL m\.ahﬂ or ‘unen-
forceable shall not in any way impair or pte‘.h.de the en.orcemenl of the remaining provmlons or portions of this
msu'ument.

In WiTness WHEREOF, the Grantor has execuied this instrament and. ﬂle"f;u_a? ¢ and Beneficiary have ac-
cepted the delivery of this instrument as of the day and ysar afor&sald}/ :

f ;’{/{ T
' " Robert C’iark

..{/i.h{f(, :i,ﬂg ,
- Anita Clark
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