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- FEDERAL LAND BANK MORTGAGK | Loaw 18757679
' , S | Recorded ___- o
KNOW ALL MEN BY THESE PRESENTS. That on this~—~=rr=1éth===— gy | ar__ o'clock
April=—ro- 1981~ 3 ‘ Page _

Sk 2337

Auditor, Clerk or Recorder

_George R. Elkins and Janet E. Elkins, husband and wife,

ilereirluftgr ’called the Morigagors, hereby grant, bargain, sell, convey and mortgage
to. THE FEDERAL LAND BANK OF SPOKANE, 2 corporation in Spokane, Wash-
ington. hereinafter called the Mortgagee. tie f=¥owing described teal estate in the
C()U_Iﬁy of o= Sk@ﬁlaﬂia eE———— i N == “Vashingtgn NN

aaa -

A tract of lend in the SE4SE: 'of Section 4, Township 1 Norch, Range 5 East of the -
Willamette Meridian, described as follows: All that portion of the SE4SEx of said
Section lying Southerly and Easterly of the Southerly and Easterly Iime of Srate
Highway No. 140 and Nbrtherly and Westerly of the Northerly and Westerly line of

Mt. Pieasant. Road. W NN . - - o RIS T
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. including gl leases, permits, licenses or privileges, wiitten or otherwise. appurienant of nonappurtenant 1o said montgaged premses,
. now held by mortoagors or hereafter isued. extended or renewed to them by the United Siates or the State or any depsrtment,
‘bureau, or agency ihewol, which have been or will be: assigned or waived to morigagee.

Tosether with ihe ‘tenements. hereditaments, rights, privileges and appurtenances. inciuding priva.tc rodds, now-or heraafter
be]ongi;g to or used in connection with the above described premises; and all plumbing, lighting. heaﬁng, ‘cbucling',, ventilating,
elevaﬁng; watering and frrgiting apparatus and other fixtares. now or hereafter belonging to or used in connection with the aPm;e
described premises, all of which are hereby declared to be sppurterant to said landzand weether with all 3\::11213 and water Tights
of every kind and desciiption and however evidenced, and all ditches or other cm1duits, rights therein .md fights qf way therefor,

_ which now are or hereafter may be appurtenwnt to said premises or any pa‘t thereof, or used in connection therewith.

This conveyance is intended #s a mortgaze securing the performance of the covenants and agreements hereinafter contained,
and +the payment of the debt represented by one promissery note made by the mortgagors to the order of the mortgagee, of ev2n
date herewith, for the principal sum of § 52,000.00 __ - with inferest as provided forinsaidnote, being pavable in
installments, the fast of which being due and payable on the first day of _ . May,. 2C01 -

" MORTGAGORS COVENANT AND AGREE: : ]

That they are ]z;wfully seized of said premises in fee simple, Tave pood right and lawful authority to convey and mortgage the
same, and that said premises are fice fiom encumbrance; and each of the morigagors will warrant and defend the same forever
against the lawful claims and demands of all persons whomsoever; and this covenant shall not be extinguished by any foreclosure
hereof; but shall run with the-land. :

“To pay 21l debts and money secured Iiereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in zood repair: 1o complete without
delay the construction on said premises of any building, sfructure or improvement in _ngr'ess;mx_v improvements ‘to. existing
structures in progress; and any ifnprovemerﬂs or remodeling for which the loan lereby secured was granted in whole or'in part;
not: t6 remove or demolish or permit the removal or demolishment of any building thereen: 10 testore prompily in a good :and
workmanlike manner any building, stricture or improvement thereon whicl may be damaged or destréved: 1o comply with all
laws, ordinances, regulations, covenants, conditions and restrictions affecting the property and-its uses not to use or permit the use.
‘of said premises for any unlawful or chjectionable purpose; not to cut/or permit the cutting of timber from said premises except
for domestic use; to mainizin and cultivate the premises in good and husbandlike maniier, using zpproved metrods of preserving
the fertility thereof: to keep the orchards on said lands propedy inigated. cultivated, sprayed, pwmned and cared for; not to
commit or suffer waste of any kind upon said prémises: and 16 doall acts or things tecessary ‘to preserve: all water rights now or
hereafter appurtenant to or used in connection with said premuses. : : -

To pay before delinguency all taxes, ussessments and other charges upon said premises; all assessments upon i\'até;cumpany
stock, and all rents, assessments and charges for water appurtenant to or tised in conitection with said property; and to sufferno
other encumbrarice, charge or lien against said premises which is superior o this morigage. '

To keep zll. buildings fow existing or hereafier erected’ continuously insured ugainst loss or damage by fire and such other . .

risks in manner and form and in such company or. companies ad in. such amrounts as shall be satisfaetory 1o the mortgagees o - '

pay all premivims snd cnarges on all such insurance when due; to deposit with the mortgagee upon equest all insurance ;policies
affecting tie preémises, with teceipis showing pavment of ail premiums and charges affecting said policies; and that all insurance
whatsoever affecting the premises shall be made pavable, in case of luss, 1o the mdrigagee, with a loss payable clause in favor of -
and satisfactory to the morigagee. The morigagee shall he entitled to receive the groceeds of any loss under any such: policy which
may be applied by the mortgagee upon the indebiedness hereby secuted in such manner as it may elect.

If any of the mortgagéd properiy shall be fuken under right of eminent-domain, the mortgzasee shall be entitled at its option
to feceive all compensation for the porfion taken and damages 19 the emaining gortion, 1o be-dpplied by the 'mortgagee upon the ™
indebtedness hereby secured in such manmer as it shall elect. : 5 -

Should ihe mortgagors be -or becone in defailt o any of the covenants o agreements lisrein confained, then the mortzagee
(whether electing to declire the whole indebtedness herehy secured due and pavabie or not) may, at 7is opiion. perform the same
i whole or i part and all expenditures made by the morigages iiso doing. together with dinterest and costs, shall be
immediately repayable by the morigagors without demand. shall besecured by this mortzage, and shall draw interest unfil paid at
the default rates provided for in the note hiereby secured. R )

Time i matedal and of the essence liereof and in case of bresi. of an. of 1he covenants or sgreements hereof, or if default
be. niade iit the: payment of any of the sums bereby secured, ui if the whide ur any portion of said loan shall be expended for
’puf'pos"esv other than those specified in the original application therefor except, by the written permissian of said mortgagee; or if
said land, or any porton thereof shull be hereafter induded in any special assessment district, then. in any such case, all
indebledr/gess heteby secured, shall, ai the election of the morigagee, beoome imimediately due without notice, and this ,nidrtgage,
may be foreclosed: bui the failure of the morizagee o _xeisdse such option i any une or more instances shall not be: considered
as. a waiver ‘or relinquishment of the right to exercise. such option npon or dusing the continuance of the same or any other
default. - . : : S )

In case of any suit to foreciose this mortgare or 1o colleet any ¢harge growing out of the debt hercby secured, Or any suit
which the morigagee may deem if necessary fo prosscute or defend 1o eliect or protect the Jien hereof, the mortgagors agree 1o
pay ‘a reasonable suin as attomey’s fees and all costs and legal expenses in connection with said swuit, and further agree to pay the
- reasonable costs of searching records and. abstracting <r Insuring the fitle, and such sums shall be secured hereby and included in
the decree of foreclosure. : : o : : ' : E -

Upon or during the continuance of any defiult herennder. the morlgagee shall have the right forthwith 10 enter into and
upon the morigaged premises and take possession thereof, and collect the rn.s, issues and profits thereof, and apply the same, less’
reasonable costs of collection, upon the indebtedness hereliy secured, and the morigagee shall have the right 1o the appoiniment of
a recej\rér to collect fhe rents, issues and profits of the niortgaged premises. The rents. issues and profits of said ; remises. ufter:
default are he iebypssigned and morigaged to the morgagee as additional security for the indebtedness herein-described.

This morigage and-the note secured hereby are execufed and delivered puder and in acevrdance with the Farm Credit Act of ~
}971 und. any dacts amendatory or supplementary therets and the regulations of the Farm Credit Administration, and are subject
10 all the terus, conditions and provisions thereof, which are made a part hereof the sanke asif setout in full herein. '

The covenants and agreements hercin contained shall extend to .and be binding upon the heirs, executors, administrators,
successors and assigns of the respective ‘parfies hereto. ' '
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N WITNESS WHEREOF The mortgagors have hereunto set their hands the day an dyear first above written. -
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; -GeoEge—R—-—t-lla:ns‘aaé Jansat E. Elk:ms, L
to e known to-be the person(s) described in and who executed the "oregomg instrument,’ and acknow
(they) executed the same as (his): (her) (their) free act and deed: :

. {rix'\—‘isu:\-i_;, (_/_; @W\L_ > oy “—-7
" ¥ T/NOTARY PUBLIC -

My Commission Expires_— Jou Do, 1 5FY

STATE OF_LL)QS/

County of. p/ark R ‘ o - o ‘,‘”{'f,‘-
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to me known to. be thé. person(s) described -in and who execuled the foregoing instrument, and
(they) executed the same: as (his) (her) (their) free act and deed. -
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