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1. C.mer mortgages to Lender, on the terms set out beiow, the following “Pmperty" in Sﬁ’ﬂ}”ﬂb’z 7.

' MO’RTGAGE

*Owner s Ad,dress~ Aridress.~

County, State of WAShixg &CA/

; including all improvements now and hereafter erected thereon:

A TRAC"r OF LAND LOCATED IN THE NOPTHI:AST QUARTER OF THE NOR"IH 'EéT QUARTER
OF SECTION 21, TOWNSHIP 3 NGRTH RANGE 8 EAST OF THE WILLAMETTE MERIDIAN

DESCRIBED AS FOLLOWS:

BEGINNING- AT THE SOUTHNEST CORNER.‘OF THE NORTHEAST QUARTER OF THE NORTH~

WEST QUARTER OF THE SAID SECTION 21; THENCE NMORTH 32 RODS;

; THENCE EAST 8

RODS; THENCE IN A STRAIGHT LINE IN A SOUTHEASTERLY DI R:CT!ON 10 A POINT

ON THE SOUTH LINE OF THE NORTHEAST

. THe SAiu SeCiION.

) QUARTER OF THE NORTHWIEST QUARTER OF .
. EaST 40 RODS FROM THE SOUTHWEST CORNER OF THE HORTH-

"BAST QUARTER OF THE NORTHWEST QUARTER OF THE SAID ‘SECTION; THH\!CE WEST 1#0

RODS TO THE POINT OF BESTNNING;

}XCLPT THAT ‘!’ORTION THL REOF CONVEYED TO THE DEPARTMENT Ol' 1 SHLRH*S OF
THL STATE OF WASHINGTON BY DI-ED DATED AUGUST 18, 14952 AND RECORDED AT PAGE
thS OF BOOK 35 OF DEEDS, RECORDS OF SK/AMANIA (,OUNTY WASHH\.GTON.
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2. This Mortgage secures th repayment of all amounts owed on a Ioan ewdenced by a promisscry note (“"n*n Y

signed by alLA, L

Y1 A

'Savad Cloukin BygLsnd

IS dated ";"Q’ &7 »the original Loan Aracunt is 'EJS g”g‘d g

(“Borrower™) which is payable to Lender. This Note )
and the last payment is due 4’ 2 7' '

Lender may without notlce renew or exiend the No’te and this Mortgage shail secure all such extensnons and renewalsf
whether or not the ex’tensions and rerewals are longer than the original period of the Note.

3.  Owner agrees to perform all acts neceSsary to

insure and preserve the value of the Property and Lender’s -

inferest in it, including but not limited & the following
aets: 3.1 Owner will keep the Property in good con-
dition and repair. Unless Lender expressly waives the
requirement in writing, Owner will insure s Property,

by policies payable to Lender under Lender’s 10ss pay-

able endorsement, for fire and extended coverage, -and
also against all other risks that Lender may require.
The amount of insurance mustbe enough o pay 100%

" of any loss, up to the balance cwed on the loan, de-
spite the effect of any co-insurarce clause. Owrier will
provide Lender with proof of such insurance satisfac-

. tory to Lendst. Lender miay inspect the -Préperty at
any time.

3.2 Owner will not sell or otherw:se transfer any
‘interest in the Property, or -offer To do so, without
Lender’s written consent. -

3.3 Owner Il pay ali taxes, assessmenis, diens
and other encumbrances on ihs Property which might
take priority over this Morigage when they are due.

4. I Owner fails to.perform any of the agreements
made in Secticn 3, Lender may pay for the performance

of the agreements and add the cost to the Loan Amount, .
--ihe Tollowing actions at Lender’s optron ‘without notice

on which interest is calculated. Owner will pay Lender the

costs immediately or in mcreased payments whichever

Lender demands. :

5. The fﬁliowmg are events of default under this
-Movtgage: E

5.3 The promised payment amounts on the

Note dre not paid by the promisad ‘payment dates, or

there is a failure to perform any agreement in the

Note.
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5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
-paid for the performance of the agreement. -

5.3 There is a default under any other agree-
‘ment that secures the Note.

54 Any signer -of this. mortgage or any signer

of the Note misrepresented or falsified any materizl

fact in regard to either the Property, the financial con-

dition -of any signer of the Note or any guarantor or
surety for the Note, or the application 1{:* the 103n
evidenced by the Note, :
55 The property is damaged, dss‘royed sold,
levied upon, seized, attached, or is the subject of any
foreclosure action.
5.6, Any signer of this Mortgage any ~sxgﬁer of

- ihe Note, or any guaranicr or surety for the Note, -
dies, becomes insolvent, makes an assignment for
creditors or is the subject of any bankruptcy ar re-
ceivership proceeding:

7 5.7° Any partnership or corporation that has
signed the Mote or this mortoage, oris a goaranior or
surety tor the Note, d:ssolves or ierminates its exis-
fence. o .

6. After default, Lender may take one or more of

to Owner:
6:1 Lendsr may continue to zharge interest on
" - the unpaid part of the Loan Amount at'the rate of
interest specified in the Note.
6.2 Lender may declare the entire unpard
amount ‘owed on the loan, including interest, tobe
"due and payable immediately.

6.3 Lender may, with respect to all.or any por- i
tfion of the Property,

{Continued on tack]

exercise the right to foreclose



tisfs_Mortgage ,by._judicialr foreclosure in accordance
- with applicable lzw.

6.4 Lendermay, byagent or by court-appointed -

recaiver, enter upon, take possession of and manage
the Property, and collect the rents fromi the Property,

provided the Property is not then the farm lands or

homesteaa of Owrer. Lender shall be entitled to
appointmentofareceiver, whetherornot the apparent
-value ofthe Property exceeds the amount that isowed :
on the Note and this Mnrtgage. The receiver shall serve
without bond, if the taw permits it,

- 6.5 Owner will be liable for all costs and dis-
bursements Lerder may be entitled to by law in con-
nection with any action, suit, or proceeding to collect
‘any- amount Owner owes, or to foreclose upon the
Property, ’ j

- 6.6 If Lender tefers the Note or this Mortgage:
to a lawyer wkhe Is not Lender’s salaried employee,
Owmner will pay tender reasonable-fees. that Lender

_ ~actually pays ihe lawyer, including any for sopeals;

. 7. Therights of Lender under this Moftgage'are in
addi-ion to Lender's rights under any other agreements or

under the law; Lender may use any combination of those

rights. - - N

8. Lender is fiof required to give Owner fahyv'nbtice,
except notices that are required by law and cannot be given
up by Owner. Any notice Lender must give to Qwner will

be considerey given when mailed to Owuer at the address

~-shown as-*“QOwner’s address™ on front: 'Except n situas
tions for which a longer nr ice period is specifically pro-
vided by faw, Owner agrees that 10 days notice is reason-
abie notice. T
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9 il_-ender-may:require Qwrier to pé?forfn all agree- -
menis. precisely and on time, even if Lender may at other

times have given Owner ext*> time or may not have re-
quired precise performance. )

10..  Lender will satisfy this Mortgage when the entire.
amount owed has been paid in full. However, QDwher will
pay the fee for tiiing the satisfaction. S

T1. M 2l or any part of the Property is condemned,
Lender may at its election reguiie fhat il or any psdtion
of the net proceeds of the award be :dpplied on the Note. -
The nat proceeds of the award shall mean the award after

- payment of all reasonable costs, expenses and attorneys’

fees necessarily paid or incurred by Owner and Lender in :
connection with the-condemnation. {f any proceedings in .

condemnation are filed, Gwner shail promptly take such

steps as may be necessary to defend the action 2nd obtain
the award, . - T
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BEfore:me,: 0 _f

Ay

- +who, being sworn, stated . - i
that _he, the said is.a —
and - _he, the said . dsa . i . of
Mostgagor corporation and that the seal ¢ Jfixed hereto 15 7ts seal -
and that this Mortgage was voluntarily signed and sedled in be-

half of the corporation by authority of its Board of Directors. |
Before me; - . -

Motiary Pubiic-for Oregon o R
My commission: expires: 570 & y

Notary Fubiic for Orégon
My commission-expires: .
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